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LESS  ANIMOSITY 
AT  TAJIIFF  BOARD 
MIGHT  PAVE  WAY 

Manufacturers  Feel  That  Farmer 
Representatives  Are  Unduly 
Antagonistic 

COLD  WEATHER  IN  WEST 

But  Snow  is  Not  Unusually  Early 
and  Should  Not  Do  Serious 
Harm  —  Increased  Employ¬ 
ment  is  a  Healthy  Indication 


INQUIRIES  INVITED 


AE-AMESfrCO 

LIMITED 

Mus/una  SSTABUSMSO  ma 

INVESTMENT  SECURITIES 

TOSORTO  MONTREALummu. 

I  MW  YORK  VICTORIA.BC.  VANCOUVOI 


EtUtblUhed  1910 

f  17  years  of 
'  Mail 
Investment 
'  Service 

Ton  can  buy  high  grade 


I  us  with  as  much  satisfac¬ 
tion  and  as  easily  as  if 
j  you  called  in  person.  , 

'i  Through  our  fully 
equipped  Correspondence 
,j  Department,  we  conduct 
I  a  National  Mail  Invest- 
I  ment  Service  that  grows 
^  stegdily  in  usefulness  and 
volume. 

Seventeen  years  of  Mail 
Investment  Service 
enable  us  to  enstire  all 
enquirers  the  personalat- 
ten^onof  a  staff  of  quali- 
j  fied  experts.  Put  your 
!  investment  problenis  up 
I  to  them, 

The  Greemhields  Catalopie 
$ent  free  on  request. 
Write  to  Dept,  3 

Greenshields 

&Co 


The  suggestion  has  been  made  in 
this  column  that  Canadian  manu- 

Ifacturers  should  encourage  the 
plan,  suggested  at  the  convention 
of  the  Chamber  of  Commerce  at  Van¬ 
couver  by  Premier  Bracken,  of  Man¬ 
itoba,  for  a  joint  committee  of  ex¬ 
perts  to  study  the  tariff.  That  Can¬ 
adian  Industry  has  not  succeeded  in 
selling  protection  to  the  great  mass 
of  the  Canadian  people  as  a  national 
benefit  is  admitted  by  many  indus¬ 
trial  leaders.  Particularly  in  the 
agricultural  communities,  protection 
is  looked  upon  as  privilege  for  in¬ 
dividual  manufacturers  rather  than 
:  as  a  benefit  to  their  workers  and  all 
other  classics  in  the  community,  in¬ 
cluding  the  farmers  themselves,  who 
are  thus  assured  of  their  important 
home  market. 

But  while  there  is  a  desire  in  in¬ 
dustrial  circles  to  adopt  the  sugges¬ 
tion  of  Premier  Bracken,  there  is 
also  a  feeling  ttat  the  farmer  or¬ 
ganizations  might  pave  the  way  to 
such  a  "get-together”  movement  by 
discouraging  active  animosity  to 
manujCacturtng  Industries  in  com¬ 
mon.  In  this  connection  particu¬ 
lar  reference  Is  made  to  the  attacks 
made  on  practically  all  industries 
which  appear  before  the  tariff  board 
at  Ottawa  by  Messrs.  Decbman  ana 
Darby,  who  arc  evidently  retained 
by  farmer  organizations  for  the  pur¬ 
pose  of  opposing  any  and  all  appli¬ 
cations  made  to  the  board.  One  of 
the  outstanding  industrial  leaders  of 
Canada  declares  that  the  inquiry  by 
the  tariff  board  has  become  a  joust¬ 
ing  ring  In  which  reckless  opposi¬ 
tion  is  offered  in  every  case  which 
comes  up.  Attacks  of  a  flimsy  char¬ 
acter  are  made  without  facte  and 
those  who  make  them  arc  evidently 
not  asked  to  justify  their  stand.,  des¬ 
pite  the  harm  being  done  to  eslab- 
lishcd  industries  which  are  playing 
their  part — frequently  under  serious 
handicaps — to  build  up  the  country. 

There  is  a  feeling  in  business  cir¬ 
cles  that,  in  the  interest  of  Canadian 
industry  and  the  Canadian  public, 
the  tariff  board  should  use  some  dis¬ 
crimination  in  regard  to  the  reck¬ 
less  attacks  on  the  manufacturers 
who  appear  before  it,  and  it  is  felt 
that  a  le.ss  antagonistic  attitude  on 
the  part  of  the  representatives  of  the 
farmer  organizations  would  help  to 
pave  the  way  for  the  success  of  suen 
a  committee  as  the  fanjier  premier 
of  Shinitoba  suggests. 

>{•  *  *  H- 

Weathet  reports  from  Western 
Canada  this  week  have  been  of  a 
(Continued  on  page  5.) 
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imituon  Bridge  Sells 
j  At  New  High  Record 

pominlon  Bridge  shares  again 
ved  into  new  high  ground  this 
;k.  Indicating  that  the  announce- 
Dt  of  a  five  for  one  split  did  not 
aust  the  speculative  possibilities 
/.his  security.  Enthusiasts  talk  of 
inarket  valuation  of  306  on  the 
!;s  of  five  shares  at  60,  a  price- 
granted  in  their  belief  by  the 
[ipany’s  prospects. 


Big  Advance  in 

Sun  Life  Shares 

Current  quotations  on  the  stock 
of  the  Sun  Life  Assurance  Company 
of  Canada  are  around  $1,350,  this 
representing  an  advance  of  about 
$350  during  the  past  week.  As  the 
company  has  outstanding  20,000 
shares  of  stock,  this  means  an  en¬ 
hancement  in  market  value  of  $7,- 
000,000. 

It  is  reported  that  the  company 
is  contemplating  calling  for  the  pay¬ 
ment  of  the  balance  of  25  per  cent, 
still  due  on  the  issued  stock,  which 
is  only  75  per  cent,  paid  up,  and,  in 
the  light  of  the  exceptionally  strong 
surplus  position  shown  on  the  ba.t- 
ance  sheet,  it  is  presumed  that  such 
a  step,  if  taken,  will  forecast  some 
constructive  step  for  shareholders  in 
the  near  future. 


PUBUSHERS  OF 
STOCK  EXCHANGE 
NEWS  HAYE  GONE 

Printing  of  Widely  Grculated 
Tipping  Sheet  Has  Stop¬ 
ped  in  Canada 

MYSTERY  STOCK  SLUMPS 

The  Stock  Exchange  News,  which 
commenced  publication  in  Montreal 
in  the  spring  of  this  year,  has  dis¬ 
continued  its  Canadian  activities  and 
it  is  understood  thait  the  publishers 
have  gone  back  to  New  York.  Whe¬ 
ther  the  printing  and  distributing  of 
the  sheet  will  be  continued  there  re¬ 
mains  to  be  seen. 

This  organization  was  the  most 
pretentious  of  the  many  tipping 
sheet  promotions  which  have  been 
active  here  during  the  past  year,  and 
it  will  be  recalled  that  reference  has 
been  made  to  It  several  times  in 
these  columns  in  the  campagn 
against  fake  promotions  and  high 
pressure  selling.  Almost  Immediately 
ly  after  the  comnjcncement  of  pub¬ 
lication,  a  selling  campaign  on  the 
stock  of  a  “mystery  mine”  —  which 
later  proved  to  be  Kirkland  Gold 
Belt — was  inaugurated.  Within  three 
months  it  was  slated  that  a  circu¬ 
lation  of  over  100,000  had  been  built 
up:  as  the  journal  was  sent  out  by 
first  class  mail  at  a  cost  of  6  cents 
per  copy,  it  will  be  seen  that  distri¬ 
bution  alone  would  cost  over  $6,000 
a  week.  At  the  same  time  it  was  re¬ 
ported  that  over  200,000  shares  of 
Kirkland  Gold  Belt  were  sold,  chief¬ 
ly  in  the  United  States,  where  the 
journal  was  largely  circulated,  at 
prices  ranging  between  70  cents  and 
$1.25  a  share.  The  stock  was  listed 
on  the  Montreal  Mining  Exchange 
and  quickly  went  up  to  over  $1.25. 
During  recent  weeks,  however,  the 
market  has  dried  up,  offers  ranging 
between  75  cents  and  $1  being  un¬ 
productive  of  bids. 

The  most  recent  features  of  the 
activities  of  the  Stock  Exchange 
News  was  in  connection  with  Vul¬ 
can  Detinnlng,  a  stock  which  is 
listed  in  W’all  Street.  This  issue, 
which  had  only  a  small  number  of 
shares  outstanding,  was  tipped  off 
to  subscribers  and  by  means  of 
telegrams  from  the  editor;  within  a 
period  of  tw'o  days  the  stock  was  put 
up  from  just  over  40  to  a  price  of 
80,  but  it  came  down  just  as  quickly 
to  its  old  level.  The  stock  is  now 
selling  at  35%,  and  it  may  be  pre¬ 
sumed  that  the  unfortunates  who 
were  trii.'ting  enough  to  purchase 
on  the  advice  of  Stock  Exchange 
News,  were  forced  to  take  a  sub¬ 
stantial  loss. 

WHAT  IS  FDTDRE 
ALGOMA  STEEL? 

Conflict  Between  Financial 
Groups  Not  in  Interests 
of  Industry 


Changing  Favorites  in 

The  Political  Handicap 

Odds  on  Bennett  Are  Shrinking  and  Prospects  for  Guthrie,  Dray¬ 
ton  or  fjiiiRn  Improve — Ferguson  Not  Yet  Scratched  Defin¬ 
itely  and  Would  Go  to  the  Convention  as  Favorite  if  He 
Could  Be  Induced  to  Stay  in  the  Race. 

Ottawa  noreau  The  Financial  Tlmca  Columbia  leadership  a  few  months 

Ottawa.  —  Those  who  attempt  to  ago  but  loyalty  to  the  party  made  it 
pick  the  winner  of  a  horserace  or  to  impossible  for  him  to  decline  when 
anticipate  the  outcome  of  a  cham-  faced  with  an  insistent  demand, 
pionshlp  prize  fight  have,  much  Ferguson  may  still  be  averse  from 
more  to  guide  them  than  have  those  leaving  the  Ontario  premiership, 
who  would  predict  thef  outcome  of  but  he  will  have  a  hard  time  escap- 
a  contest  for  the  leadership  of  a  ing  if  tie  delegates  when  they  as- 
politlcal  party  in  Canada.  In  fact,  semble  at  Winnipeg  show  a  disposi- 
leadership  contes.ts  cverywier*  are  tion  to  conscript  his  services, 
generally  very  uncertain;  more  so  About  the  only  reasonably  safe 
even  than  elections.  Few  picked  prediction  about  the  leadership  is 
Mackenzie  King  to  be  the  successor  that  if  Ferguson  should  be  prevail- 
of  Laurler  before  the  Liberal  con-  ed  upon  to  stand  he  will  carry  the 
vention  of  1919.  *  Stanley  Baldwin  convention.  If  he  is  left  out  of  con- 
emerged  as  the  successful  dark  slderation,  at  the  moment  Guthrie 
horse  when  the  British  Conser\'a-  and  Drayton  would  seem  to  he  the 
tlves  had  to  pick  a  leader  following  leading  contenders.  The  boom  for 
the  death  of  Bonar  Law.  Harding  Bennett,  which  commenced  a  few 
and  James  Cox  were  surprises  when  weeks  ago  when  Ferguson  an- 
the  Republican  and  th^  Democratic  nounced  that  he  would  not  be  a  can- 
conventions  selected  them  to  be  didate,  appears  to  have  largely  sub- 
presidential  candidates  yfor  the  res-  sided.  He  is  not  as  heavily  favored 
pectlve  parties  a  few  ylars  ago.  Ac-  in  the  West  as  it  was  thought  he 
cordingly,  nobody  knqws  in  advance  would  be.  and  realization  of  this  has 
who  is  to  be  chosen' leader  of  the  caused  those  who  are  attempting  to 
Conservative  party  at  the  WMnnipeg  (Continued  on  Page  6) 

convention.  He  who  would  make  a  - 

d.n.ue  .or.ca«  1.  Ukl..-  .  bi.  „,ppp.  rAUpAMy 

Not  only  is  a  confident  forecast  iAXAAlJlr  WlllI  <11 1 1 

out  of  the  question,  b  -'  superficial  TTCYMr*  CTIDDI ITC* 

prospects  are  almost  constantly  l|\|n||f  N||liP|  l|\ 

changing.  Proppectivo  contenders  A/Vtll  SJ\JU 

who  appea,r  strong  one  day  art  - 

found  to  have  dropped  back  ih  the  No  Indication  of  An  Early 


“Mdo„”  For  , h.  Holder. 

front.  Almost  every  week  finds  the  of  Shares. 

tide  of  sentiment  among  those  w-ho  - 

attempt  to  guage  the  prospects  The  statement  from  official 
shifting.  sources  which  appeared  in  The  hln- 

A  few  months  ago  Guthrie  was  anclal  Times  last  week  to  the  effect 
considered  to  ,  have  an  advantage  that  there  was  nothing  in  the  affairs 
over  others  in  the  race;  then  he  of  the  company  to  account  for  the 
dropped  off  until  even  his  strongest  recent  wild  market  in  the  shares  of 
supporters  despaired  of  his  winning,  steel  Company  of  Canada,  finds  sup- 
Now  he  is  up  again  with  the  leaders,  port  in  the  meeting  of  the  directors 
Bennett  has  been  regarded  as  on  at  Hamilton  this  week,  when  the 
of  the  most  likely  looking  possibili-  usual  dividends  were  declared  on 
ties  of  late,  but  the  odds  on  him  are  both  preference  and  ordinary 
now  lengthening.  f'ahan  doesn’t  shares.  Attention  has  been  directed 
seem  to  have  developed  the  strength  to  the  fact  that  during  the  past  six 
that  his  admirers  expected.  Dray-  years  the  company  has  paid  out  in 
ton  was  not  given  much  serious  dividends  85%  of  its  net  earnings,  as 
consideration  until  a  few  days  ago;  compared  with  1.5%  put  into  rc- 


now  he  Is  one  of  the  favorites.  Thus 
the  outlook  changes. 

May  Still  Be  Ferguson. 


serves,  and.  in  view  of  the  conserva- 
:  live  policy  of  the  management,  it  has 
been  argued  that  the  “cutting  of  a 
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In  connection  with  the  recent  visit 
to  Canada  o-f  Sir  James  Dunu.  who 
is  known  to  represent  the  majority 
of  the  bondholders  of  the  Algoma 
Steel  Corporation,  speculation  has 
revived  a.s  to.ihe  future  of  the  big 
steel  company  at  Sault  Ste.  Marie. 
The  situation  has  long  been  .aij  un¬ 
satisfactory  one  from  the  industrial 
sfanidpoint.  Control  of  the  common 
stock  lies  in  the  Un.itpid  States,  while 
the  bonds  are  largely  heild  in  Eng¬ 
land.  StTcnuous  efforts  have  been 
made  to  continue  the  bond  interest, 
and  this,  it  has  been  felt,  has  been 
accomplished  only  at  some  impair¬ 
ment  of  capital  assets.  The  hond- 
holder.s  have  evidently  been  biding 
their  time  in  the  hope  that  bond  in¬ 
terest  would  not  be  paid,  when  they 
could  foreclose. 

The  conflicting  interests  of  the 
two'  financial  groups— American  and 
British — it  has  been  felt,  have  been 
detrimental  to  the  industry.  The  sug- 
ge.stion  has  been  made  that  the  bond- 
he’ders,  inste.ad  of  waiting  for  a  de¬ 
fault  in  interest  should  make  some 
proposition  to  the  shareholders  to 
buy  them  out.  It  Is  understood  that 
the  bondholders  in  the  event  of  se¬ 
curing  control  will  he  prepared  to 
put  in  additional  capital.  This,  it  has 
lori^been  felt,  is  essential  to  the  suc- 
ce.''.s  of  the  enterprise  as  it  w'ouid 
enable  the  enlargement  of  operations 
which  would  make  it  possible  to 
show  satisfactory  earnings.  The  en¬ 
tering  of  the  corporation  into  the 
stru'ctural  steel  field  w’ould  probably 
be  a  development  of  a  programme  of 
expansion. 


Premier  Ferguson's  action  for  the  melon”  for  the  shareholders  is  hard- 
settlement  of  the  school  question  in  ly  likely. 

Ontario,  involving  the  abolition  of  At  this  week's  meeting  It  wms  an- 
the  famous  Regulation  17,  seriously  nounced  that  about  $2,000,000  would 
affects  speculations.  It  is  taken  ns  be  spent  during  tlie  current  year  on 
making  him  again  a  possible  can-  plant  rlevelopnienf  and  the  directors 
didate.  It  exposes  him  to  renewed  Intimated  that  these  improvements 
urging  from  those  who  want  to  see  would  be  financed  from  the  coni- 
hlm  in  the  federal  leadership.  And  pany’s  funds  r.ather  than  increase 
whether  or  not  he  has  changed  his  the  capital  obligations, 
mind  about  not  wishing  to  be  a  can-  So  far  as  the  company's  opera- 

didatc.  he  must  still  be  regarded  ns  tlons  are  concerned  the  volume  of 

a  factor,  for  it  is  impossible  to  tell  business  is  considerably  ahead  of 
how  potent  pressure  may  be  in  last  year,  but  lower  prices  prevail 

shaping  his  decision.  Hon.  S.  F.  Earnings  continue  to  be  satisfac- 

Tolmie  did  not  want  the  British  fory. 

Effort  to  Rush  Vote  on 

the  Waterways  Project 


OTTAWA  FAVORS 
PROTECTION  FOR 
FRUIT  GROWERS 

Anti-Diwnping  Clause  Not  Only 
For  Benefit  of  Manu¬ 
facturers 

THE  WILL  FINDS  THE  WAY 

Fruit  and  Vegetable  Farmers  Get 
Government  Action  Without 
Waiting  for  Protection  By 
Tariff. 

Ottawa  Bureau  The  FlaanrInI  Times 

Ottawa. — The  theory  held  by  many 
observers,  namely,  that  in  actual 
practice  there  is  little  a.pprcc.lablc 
difference  in  the  fiscal  policies  of  the 
two  chief  parties  of  Ca.uada.  would 
a.ppear  to  be  borne  out  by  recc^nt  re¬ 
gulations  of  the  Customs  Department. 
Through  these  regulations,  and  by 
invoking  ihe  anti-dumping  clause  of 
t.he  Customs  Art.  the  Governmegit  of 
.\Ir.  Mackenzie  King  has  made  startl¬ 
ing  changes  in  the  tariffs  on  fresh 
fruits  and  vegetables  during  the  past 
fourteen  months.  All  changes  havc« 
tended  toward  higher  protection. 

Up  to  1926  the  anti-dumping  clause 
was  invoked  but  rarely,  and  only  in 
cases  of  emergency.  The  theory  held 
was  that  changes  In  customs  sche¬ 
dules,  involving  tax.xtion,  should  onl.v 
be  made  by  Parliament,  except  in 
very  urgent  cases.  During  the  past 
fourteen  months,  however,  the  anti¬ 
dumping  clause  has  been  applied  with 
unpreerdented  frequency.  The  party 
which  once  advocated  reciprocity  in 
natural  products,  and  which,  when 
out  of  office,  professed  to  favor  "free 
food”,  h.as  passed  nine  orders  in 
council  in  as  many  months  afford¬ 
ing  higher  protection  to  v'egetables 
and  fruite.  Some  time  ago  the  fruit 
and  vegeta.ble  growers  of  Canada  ap¬ 
plied  to  the  Tariff  Advisory  Board  for 
a  system  of  seasonable  te.riffs,  in¬ 
stead  of  the  year  round  protection 
now  afforded  by  the  Customs  Act. 
They  urged  much  higher  protection 
during  the  season  that  Canadian  pro¬ 
ducts  were  on  the  market,  and.  in 
the  months  when  there  was  no  home 
produce  available,  they  advocated 
free  trade.  The  application  jfas 
heard  by  the  Tariff  Board  .and  is 
still  under  advisement,  this  despite 
the  fact  that  the  hearing  took  place 
nearly  a  year  ago. 

Finding  A  Way. 

It  now  appears  that  the  growers, 
dissatisfied  with  the  slow  progress 
of  tbelr  application,  and  fearing  that 
Parlianaent  might  decline  to  enact 
(Continued  on  page  5.) 

Over- Capacity  But 
Not  Over-Production 

The  statement  of  President  G.  H. 
Meade  of  the  Spanish  River  Pulp  & 
Paper  Mills,  directing  attention  to 
the  fact  that,  while  there  is  over¬ 
capacity  in  the  paper  industry  there 
is  no  real  over-production,  calls  at¬ 
tention  to  the  st.ibilizing  infliicnrc 
in  the  industry  being  supplied  by 
the  salc.s  organizatian  of  the  hip 
produc,in,g  companies.  So  far  as 
capacity  js  concerned  the  maximum 
will  now  soon  be  reached  when  the 
new  machines  of  the  Anglo-Canadian 
Company  come  into  proriucUon.  Un¬ 
der  all  circumstancos,  there  is  a  rea-  \ 
sonably  healthy  condition  in  the 
newsprint  industry  because  of  the  : 
regulation  of  production.  It  would  i 
.seem  to  be  only  a  matter  of  time  un¬ 
til  increasing  consumption  will  war¬ 
rant  the  inshillcd  capacity  amt  then,  i 
as  pulpwood  resources  arc  consuni-  ( 
cd.  liiehcr  prices  and  larger  pro-  ( 
fits  will  he  inevitable.  i 
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Brazilian  Sells 

Above  200  Mark 

The  crossing  of  200  by  Brazilian 
during  the  past  week,  even  although 
only  momentarily,  ma.rked  another 
milestone  in  a  market  w’hJch  has 
been  replete  with  outstanding 
achievements  by  individual  issues. 
This  security  has  sold  at  as  low  as 
102%  this  ye<ar.  and  although  200  was 
the  limit  looked  for  in  most  quar¬ 
ters  earlier  in  the  year,  substantial¬ 
ly  better  things  arc  looked  for  by 
m.any  on  the  issue  now. 

It  is  significant  that  the  last 
monthly  statement  of  revenue  show¬ 
ed  a  gain  in  net  earnings  over  the 
same  period  of  1926 — this  despite  a 
discrepancy  of  2  cents  in  the  value 
of  the  niilreis.  In  view  of  the  morir 
favorable  quotations  on  the  curren¬ 
cy  for  tbe  balance  of  the  year,  it 
may  be  anticipated  that  a  steady  im¬ 
provement  in  net  will  be  shown  dur¬ 
ing  subsequent  months.  At  the 
same  time  there  is  the  split-up  in 
the  stock  which  is  confidently  ex¬ 
pected  to  accrue  .at  the  beginning  of 
next  year. 

It  Is  reported  that  the  new  com¬ 
pany  being  formed  to  take  over 
Canada  Cement  will  issue  $25,000,009 
of  bonds  and  a  like  amount  of  pre¬ 
ferred  stock. 


The  Appeal  of 
the  ** Movies** 


Ottawa. — Dev'elopments  in  Wash¬ 
ington  this  week  dispel  any  doubts 
as  to  the  intention  of  those  interest¬ 
ed  in  the  St.  Lawrence  Waterways 
project  to  get  an  immediate  agree¬ 
ment  with  Canada  for  the  carrying 
out  of  the  .enterprise,  if  possible. 
Since  the  Washington  Government 
sent  its  note  to  Canada  a  couple  of 
months  ago  asking  wha.t  attitude  Ot¬ 
tawa  would  adopt  toward  the  devel¬ 
opment  of  the  St.  I.awrcnce  if  the 
United  States  were  willing  to  accept 
the  Canadian  engineers'  plan  for  a 
two-stage  development  and  the  Can¬ 
adian  Veply  that  the  whole  matter 
was  still  under  consideration,  there 
have  been  persistent  efforts  by  Unit¬ 
ed  States  lntere«ts  to  compel  Wash¬ 
ington  to  bring  matters  to  a  head, 
the  Canadian  prfess  report.  One 
story  from  Washington  is  that  the 
Canadian  Government  will  co-oper¬ 
ate  to  the  extent  of  appointing  a 
commission  and  the  name  of  Premier 
King  was  mentioned  as  the  probable 
chairman  of  such  a  commission. 

The  Washington  Post,  which  sup¬ 
ports  the  Administration,  publishes 
a  bitter  article,  declaring  that  the 
Canadian  Government,  “influenced 
by  the  Liberal  majority  from  the 
province  of  Quebec,”  is  trying  to 
“postpone  all  action  on  the  St.  Law¬ 
rence  project  until  the  present  de¬ 
mand  in  its  favor  coming  froih  sirest- 
em  Canada  shall  have  been  smooth¬ 
ed  down  and  an  cipen  fight  can  be 


made."  The  recent  decision  of  the 
Canadian  Board  of  Railway  Com¬ 
missioners  revising  freight  rates  on 
gpdin  is  seen  by  the  Post  as  part  of 
the  campaign  against  the  St.  Law¬ 
rence' waterway. 

The  Great  Lake.s-St.  Lawrence 
Tidewater  Association,  the  body 
which  is  working  the  unoffici.al  pro¬ 
paganda  for  the  St.  I.awrcnce  pro¬ 
ject,  in  its  latest  publication  calls  to 

(Continued  on  Page  6) 

Hamilton  Ice 

Plants  to  Merge 

Special  Correitpondence. 

Hamilton.— The  Financial  Times 
understands  that  a  group  of  Hamil¬ 
ton  business  men  h.ave  secured  op¬ 
tions  on  control  of  the  Growers’  Ice 
and  Cold  Storage  Company  of 
Grimsby,  the  Canada  Ice  &.  Coal 
Company,  Limited,  of  Hamilton,  and 
the  Absopure  Ice  Co.,  of  Hamilton. 
This  latter  company  owns  the  Ham¬ 
ilton  arena,  which  is  used  for 
hockey  and  other  purposes.  These 
three  plants  ship  ice  throughout 
the  Niagara  Peninsula  and  all  oper¬ 
ate  artifleial  ice  plants.  It  is  un¬ 
derstood  that  an  offering  of  securi¬ 
ties  will  be  made  in  the  near  future. 
The  amount  involved  is  said  to  be 
in  ihe  neighborhood  of  $650,000  to 
$700,000. 


Motion  pictures  satisfy  a  universal  demand  for 
entertainment  at  reasonable  prices.  Motion 
picture  theatres  are  consistently  patronized  by 
all  classes  of  the  community. 

The  business  of  exhibiting  films  in  centrally  con¬ 
trolled  chains  of  theatres  has  been  established 
on  a  sound  basis. 

We  offer  for  investment  the  6%  First  Mortgage 
1 5-Year  Bonds  of  United  Amusement  Corporation, 
Limited,  one  of  the  principal  exhibitors  of  motion 
pictures  in  Canada.  The  Company’s  business  has 
been  successfully  developed  since  1908.  Its  assets 
have  a  value  equivalent  to  $1,750  per  $1,000 
Bond,  and  established  earning  power  substantially 
exceeds  bond  interest  requirements. 

These  Bonds  carry  warrants  entitling  holders  to 
purchase  Common  Stock  at  a  fixed  price  at  any 
time  during  the  next  six  years.  The  Company’s 
earnings  record  and  future  prospects  indicate  that 
this  privilege  should  become  a  valuable  one  for 
bondholders. 

Price:  98H  and  accrued  interest 
to  yield  about  6.15% 

Copies  of  our  circular  No.  248 A,  describing 
this  investment,  will  be  supplied 
upon  request. 

Royal  Securities  Corporation 

limited/ 

164  St. ^ James  Street,* Montreal 

Toronto  Halifax  Saint  John  Quebec 

Winnioee  Vancouver  New  York 
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IM  Close  Touch 
m>itfiTHE,yfEST  Indies 

The  Bank  of  Montreal  holds  an  interest  in  i 

Barclays  Bank  (Dominion,  G>ionial  and 
Oveneas),  formerly  The  Colonial  BaniL  an 
insdtntion  that  for  generations  has  been 
established  in  the  chief  centres  of  the  West 
Indies  and  British  Guiana.  a 

By  reasqn  x>f  this  assoc^tion,  the  Bank  of  '  ffToTlUIr 
Montreal  is  able  to  offer  its  clients  close  com* 
petitive  rates  and  complete  banking  T|]||h|^||^SB 

service  for  ,  business  with  the  West 

1  ndies,  among  the  important  advantages  jSpA  "ffiUMiflL 1 1 1 h lifc 
offered  bein^  facilities  for  obtaining  ac> 

"”BANK0F 
MONTREAL 

Established  1817 

Head  Officti 

Total  Assets  in  excess  of  1(780,000,000  Montreal 


Crown  Trust 

Company 

Transacts  a  General  Trust 
Company  Business 

233  St.  James  Street  -  Montreal 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

M.S.  “GISLA”  OCTOBER  22nd 

direct  for 

AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN, 
MELBOURNE,  SYDNEY. 

For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

F reedom  to  Expand  on  Ample  Sites,  Permits  Concen* 
trated  Effort  on  Production. 

WE  HAVE  LOCATED  PEAIVTS  TO  THE  VALITE  OP 
(115,000,000  IN  THE  LAST  TWO  YEARS  UNDER  THE 
ABOVE  IDE.4L  CO>DITIOXS. 

Southern  Canada  Power  Company 

’30  t  oristine  Building  MONTREAL 


LAKE  :F  THE  WCCDS  MIIIING  CO.,  Limited 

rUakers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

^^orfreaI,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

I resident  and  ManaHine  Director  Vice-President  and  General  Manager 

IKANK  S  MEIGIIKN.  C.M.G.  WM.  W.  HUTCHISON 

Directors 

It.  M.  nAI.I.ANTYNF,  TANCREDE  BIE.NVE.NU  N.  J.  UREEN 

HON.  SIR  LOMER  GOITN.  K.C.M.G.  GEO.  V.  HA.STINGS 

VS  ALTER  MOIjSON  R.  W .  REEORI)  ABNER  KI.NG.MA.N  J.  K.  L.  RO^S 
Secretary  Treasurer  Asst.  Treasurer 

M.  I».  HL Tf.HISON  T.  E.  .McNALLY  A.  f:.  McMILLAN 


Electrical  Energy 


RELI.4RLE 

six  (0)  Ilydro-EHec- 
(rlp  I’OH-er  plantn 
nn<l  I  a  r  e  e  steam 
plant  Reserve. 


C0!fTDfU0rS 

Available  for  uno  24 
hoam  per  day  and 
every  dny,  No  re- 
strlrtloiiN. 


uyLnriTED 

Approxlmatelj  300.- 
000  11.  P.  available. 


FOK  POWER,  LIGHT  .\ND  OTHER  PURPOSES. 
Generated  and  Distributed  by  the 

Montreal  Light,  Heat  &  Power  Consolidated 


GAS 


Mannfactarlnx  and  DIstrlbutlnK 
For  INDUSTRIAL  and  ■ 

RESIDENT1.4X.  USES  UUBI 


Low  Rates  for  Service 


Dual  Service 


Inquiry  Requested.  Address  to 

Power  Bid.,  8S  Craig  St.  West, 
Tel.  Main  4040.  Montreal. 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


Head  Office:  MONTREAL 

Branch  Offices! 
THOROLD 


OTTAWA 


VICTORIA 


n  rfTDIP  “  equauy  favorable  rate  for  com- 1  M  D  TM  fAVC 

TCl]  CLCl/llllv  merclal  business.  The  proposed  L.nsAo  CnJUlj 

rates  are  a  marked  reduction  from  _  __ 

SHOWS  GROWING  INCREASED  NET 

POWER  DEMAND  DURING  AUGUST 

_  pony's  electrical  system  by  the  N-  _ 

Latest  Contract  Strei^eu  Pod*  TOw^?ite®aie®S^nt“o^T‘2“of  thi  Operating  Expenses  Again  High- 


C.N.R.  ENJOYS 
INCREASED  NET 
DURING  AUGUST 


tion  Among  Municipalities 
of  Province 

SPECTACULAR  PROGRESS 


company  state  that  they  do  so  in  er  As  Result  of  Wage 
order  lo  prove  good  faith  and  with  Increases 

the  firm  conviction  that  with  the  _ 

co-ojieratlon  of  the  citizens,  the  kiitt  i  lo  nv  eetrr  i  isa 

company  will  make  a  fair  return  on  inc.1  L»u  ui  90i,iD<t 

Its  Investment.  - 

The  proposition  has  been  accept-  For  8  Months  to  Date  Net  Still 


;  Steadily  Expanding  Demand 
From  Industrial  Sources  — 
Manitoba  Power  Benefits 
I  From  Bigger  Demands  On 
Province 


NET  UP  BY  $67,164 


©d  by  the  town  coiincM  subject  to 
the  approval  of  the  Board  of  Public 
Benefits  UtHltles. 


j  W  Innip^B  Biircnii  Tbv  Financial  Times 

j  Winnipeg. — With  the  signing  of  a 
long  term  contract  by  Lac  du  Bon¬ 
net  the  significant  fact  Is  being  re- 


BIG  TRANSMISSION 
UNE  IS  COMPLETE 


Substantially  Behind  Last 
Year  —  Operating  Ratio  at 
81.11  Per  Cent. 

The  revenue  statement  of  Cana¬ 
dian  National  Railways  for  the 
month  of  August  reveals  for  the 
first  time  in  several  months,  an  im¬ 
provement  in  net  earnings  for  the 


vealed  here  that  outside  of  this  ci*y  Po^^gr  Now  Linked  Up  Period  over  the  corresponding 


almost  the  whole  of  the  great  r  Virii, *'rY*^*i  ‘  p”  month  of  1926.  Once  again  gross 

i  Winnipeg  territory  is  now  belrv  vVitn  Lluke  unce  Lie-  earnings  show  a  satisfactory  gain, 

serv'od  exclusively  with  power  velopment  but,  although  operating  expenses 

!  either  from  the  Winnipeg  Electric  -  continue  to  Increase,  as  In  previous 

Company  or  the  Manitoba  Power  The  news  transmission  line  of  the  months  Uils  year,  the  gain  In  this 
!  Company.  Limited.  Shawlnlxan  Water  A  Power  Co  link-  case  was  not  large  enough  to  offset 

The  village  of  Lac  du  Bonnet,  one  ,1  „  f  that  In  gross  earnings,  consequently 

of  the  fastest  growing  suburban  Duke-Prlce  development  period  shows  an  Im- 

areas  In  the  Greater  W’innlpeg  sec-  with  the  lines  of  the  Quebec  Power  provement  even  If  comparatively 

tIon,  has  just  executed  a  long  term  Company  has  been  completed  and  Is  small. 

exclusive  franchise  with  the  latter  delivering  power  In  the  terrl-  During  August,  1927,  the  gross 

company  for  the  supply  of  all  else-  tory  surrounding  the  city  of  Quebec,  earningrs  amounted  to  $21,670,324, 

trlcal  services  at  very  remun^a-  The  official  opening  of  the  new  line  compared  with  $21,05-9,374  in 
live  rates  to  the  company.  TLe  place  shortly  1926;  an  Increase  in  1927  of  $610,- 

civlc  hj^ro  departoent  made  a  de-  Tpj,g  completloii  of  this,  the  newest  949-  During  the  same  period  In  1927 
termined  bid  for  the  franc^se  but  extension  to  the  Shawlnlgan  system,  exP?"®®  aggregat^ 

unsuccessfully,  despite  the  fact  that  $17,576,026,  which  compare  with 

it  did  not  insist  upon  an  agreement  $17,032,240  In  August.  1926.  an  In- 

w.th  exclusive  features.  bee.  The  transmission  line  delivers  crease  of  $543,784. 


With  Duke  Price  De¬ 
velopment 


:  with  exclusive  features. 

j  Growing  Industrial  Demand. 


100,000  horse  power  from  the  Duke- 


net  earnings  '  in  August 


Except  in  Transcona  and  partially  Price  generators  to  the  lines  of  the  $4,094,298,  ^^1®  In  Au- 

In  East  and  West  Klldonan  t»-e  Quebec  Power  Co.,  but  the  line  it-  ^^26.  they  were  M,027,133,  an 

Winnipeg  Electric  interests  are  now  s^if  la  owned  and  operated  by  the  increase  in  Ai^ust,  1927,  of  $67,164, 
established  on  an  exclusive  basis  la  parent  organization,  namely,  the  cent. 


i  i  the  whole  of  Winnipeg’s  growln*  Shawlnlgan  Water  &  Power  Com-  „„„„ 

.  1  suburban  area.  The  aggressive  pany.  Shawlnlgan  sells  100,000  horse- 
I ;  policy  of  the  company  and  Its  sub-  power  in  all  to  the  Montreal  Light, 
j  sidiary,  the  Manitoba  Power  Cote-  Heat  &  Power  Consolidated  «o  that 

!  pany,  is  being  continued  as  regards  jt  be  seen  that  making  available  *  proper  maintenance 

■  ‘  industrial  business  both  In  and  out-  for  the  same  amount  of  power  In  the 
1 1  side  of  this  city  with  the  result  that  Qudbec  dty  area  cannot  fall  but  to 


Working  expenses  again  show  the 
result  of  wage  Increases  when  com- 


!  the  demands  for  its  electrical  en¬ 
ergy  continues  to  maintain  Its  spec¬ 
tacular  rate  of  growth. 

The  demands  upon  the  civic  hy¬ 
dro  enterprise  are  also  growing 
with  the  result  that  It  is  said  to  l.e 


tlnuance  of  a  proper  maintenance 
for  the  same  amount  of  power  In  the  ai... 

Qudiec  dty  area  cannotfall  but  to  oiSaSig“S  wasl^ner^eS^ 
bring  about  a  considerable  Increase  a^commred  with  a  ratio**  of  80  88 
la  t^eacOwltyprevalUnglnthatter-  aIISl  m6 

For  the  eight-month  period  from 


The  demands  upon  tne  cmc  ny-  The  power  at  present  being  deUr-  januarTl  to  Aucust  31  of  the 
dro  enterprise  are  also  growing  la  ii-wdin  nart  at  the  newwlant  i  w  a^ust  3i  or  the  cur 

u-ith  the  result  that  It  is  said  to  l.e  .  part  ai  me  newpianx  rent  year  the  gross  earnings  of  the 

‘  nS  unlikeU-  now  tha  the  city's  Companj;  eyatem  total  $172,401,492.  whUe  In 

not  unuKCiy  now  mat  me  -uy  s  goime  power  Is  also  used  there  for  the  similar  etaht-month  TM>riAd  nf 

I  long  term  contract  for  power  with  the  electrical  generation  of  steam.  1928  the  totafwas  $167  799  279  an 
,  the  Manitoba  Power  Company  mnv  t^^hcn  the  new  Anglo-Canadian  Pulp  i^ease  of$4  6oSl2  or 
go  into  effect  earlier  than  Septem-  &  pgjpp.r  Mills  enters  production  that  cent  In  that  period’ the  working 
i  Sow^prorider"*  Th"f  aireeS”foJ  Its  m whines  expenses  in  1927  amounted  to  $161.- 

i^ower*^  covers  a  period  T  lv^ 
years,  prior  to  which  time  It  Is  ex 
pected  that  the  city  will  have  com- 


The  new  stock  offering  of  the  to  4.8  per  cent. 


1926,  an  increase  of  $7,020,020,  equal 


ptfUltNl  LUHL  LUU  Uiiy  Will  UUUJ-  I  ev JL  T^rirm-air  r*rtim  I 

pleted  its  proposed  additional  power  »ecHn®  For  Eight  Months. 


I  Province  Expanding  Business.  £S^tho  scene  of  nOTeao-  It^l^  r^Slied 

Wlnnlpeggers,  It  Is  pointed  out  tag  Industrial  activity,  especially  In 
with  pride  here,  are  great  users  of  and  around  the  city  of  Quebec.  l^toe  WatoJr^f  SS 

,  electrical  current,  the  per  capita  -  iSnml  ™  Canadian  Na- 

All  the  figures  and  MmiRiiiBona 
given  in  the  foregoing  stistement  ex¬ 
clude  the  revenues  and  expenses  of 
lines  east  of  Levis  and  Diamond 
Junction,  in  accordance  with  the  op¬ 
erations  of  the  Marlthnes  Freight 
Rates  Act,  1927. 


'El--""' --  THREE  TOWNS  ASK 

1  Meantime  the  Manitoba  Power  fpitnUTMlI  IhAd^irO 
.Commission  la  also  exi>erlenclng  an  iMKlIllllllI  llllIRN 

.  Increased  demand  for  Its  power.  An  1  lilllflllvaali  1/ V VIM/ 

i  extension  of  the  line  to  Morden  Rz  _ 

I  far  as  WlnWer  is  now  being  asked  Completion  of  Wdland  SIrip 

I  fnr.  atiH  miyaI  mtiwlrvl.  ^ 


:  which  la  turn,  la  soon  to  be  pur- 
chasing  current  from  the  Manitoba 
Power  Company. 

BIG  PROFITS  GAIN 
i  INTER.  UTILmES 


I  Income  Up  Over  $1,000,000 
I  and  Net  Earnings  Up  by . 
29.3  Per  Cent. 


Peak  Load  For  Calgary  Will 
Amount  To  About 
35,000.000  c.f. 


!  for,  and  various  other  rural  munici-  ^  ,  <xmi  ■■  t 

'  palltles  are  soliciting  extensions  of  Canal  Will  Bo  Cause  For  DI/^/^l7D  flPMlIim 

I  the  provincial  service.  The  pro-  Competition  PiKlIlIill  1/11111/111 II 

Vince,  however.  Is  the  customer  of  mam^^mama  arMsiuasis/ 

the  Winnipeg  Hydro  Department  Ottawa  Bareaa  The  Flaaaelal  <»■€•.  pkQ  IM  AIDCDTA 

which  in  turn,  is  soon  to  be  pur-  ^tta^  _  Three  towns  are  con-  UilJ  lH  /ILDlilllA 

Power^CoMMv  -Manitoba  t^n^lng  for  the  advantage  of  secur-  _ _ 

^  Ing  the  terminal  elevators  and  docks  Peak  Load  For  Calwarv  Will 

which  will  be  erected  at  the  head  of  aT^._. 

the  St.  Lawrence  in  connecUon  with  Almut 

the  completion  of  the  new  Welland  35,000,000  c.f. 

ship  canal.  Prescott,  Kingston  and  - — 

BrockVllle  are  all  pressing  their  Baiwan  The  naaaelal  ■nsMa. 

claims  on  the  government  The  ter-  erupply  of  gae 

mlnal  workB  will  be  of  decided  bene*  winter  forCal- 

m  to  whichever  place  te  selected,  as  ^  the  south- 

they  Involve  the  expenditure  of  sev-  eysteoL  acoordl^  to  of- 

eral  millions  ot  dollars  in  construe-  W^tern  Na- 

- -  Uon  to  provide  facUlUes  for  the  dock-  ^'**’*** 

-  ing  of  the  large  grain  veseele  which  .  v  ,  x 

Earnings  of  International  miflltles  will  come  dorwn  to  the  head  of  the  ^  ^ 

Corporation  for  the  twelve  months  St  Lawrence  when  the  Welland  ^ 

ended  June  30.  1927,  show  a  very  Canal  Is  In  operation. 

consid-erable  increase  over  those  of  Kingston  and  Brockville  have  sent  jg  1020000OO  cu.  t^rZr  Jily^ Tiair 
the  previous  year.  This  organlza-  large  deputations  to  Ottawa  to  ad-  limount  Is  avallSwe  here 
tion  is  a  holding  company  for  several  vance  their  clalme,  four  hund^  allowtog  for  friction  and  line  losnea 
public  utilities  In  the  United  States,  citizens  of  the  latter  place  invading  stretch  of  lino  from 

■and  a  larger  number  in  Western  the  Capital  this  week.  Prescott  hi«  southern  fields.  The  102000- 
Canada,  Including  those  that  supply  doubtless  will  do  likewise.  But,  as  999  ^  open  flow  Is  made  up 

natural  gas  to  the  cities  of  EMmonton  was  to  have  been  expected,  the  depu-  gg  follows:  ^ 

,  and  Calgary  and  many  other  munlcl-  tatlon  method  of  advancing  the  ’ 

ivalltles  In  the  ricinlty  of  these  cities,  claims  of  the  contending  towns  Is  Royalite  No.  4 . 20  (MIO  000 

The  total  income  of  International  not  greatly  Impressing  the  govern-  Royalite  Nos  1  and  3  . .  ! "  3  000  000 

Utilities  Corporation  for  the  period  ment  Hon.  Charles  Dunning,  as  United  No.  1  ..  .,  ..  .1  8000  000 

end-ed  June  30,  1927,  was  $5,555,814,  minister  of  the  department  having  Foremost  field  .’.  ”  ss’ooo’ooo 

almost  one  million  dollars  ahead  of  most  to  do  with  the  matter,  told  the  Bow  Island . !!  15  000  000 

the  total  for  the  previous  year  of  Brockville  visitors  that  the  question  Chin  Coulee  . ,  . .  '. .  ! !  7  lioooiooo 
•?4,589,398.  .Net  earnings  increase  In  w-as  not  one  which  could  he  settled  The  gas  company  "has  two  wells 
the  1927  period  from  $2,008,534  to  on  the  basis  of  the  arguments  of  under  way  ncMV,  No.  8  at  Fy>remost, 
$2,596,640.  a  gain  of  29.3%  as  com-  deputations.  Business  consldcra-  and  the  Gas  Production  and  Trans- 
pared  with  a  gain  In  gross  earnings  tions,  he  stated,  must  be  the  decid-  portatlon  Co.’s  No.  1  at  Warner, 
of  21.1%.  The  net  eamlng^i  avail-  jug  factors.  The  principal  concern  which  may  open  up  a  new  field, 
able  for  the  parent  company.  Inter-  keeping  of  Canadian  trade  These  should  augment  the  available 

national  Utilities  Corporation,  for  dl-  jg  Canadian  channels.  supply  appreciably,  while  surplus 

,  vidend  pur;wses  wa.s  $906,844,  as  The  suggestion  was  made  by  the  gas  from  Turner  Valley  is  always 
compared  with  $488,025  for  the  twelve  Brockville  delegation  that  the  failure  available  In  large  quauritles. 
months  ended  June  30,  1926,  an  in-  of  that  place  to  secure  the  elevators  Additions  to  the  Royalite  scrub- 

;  crease  of  85.6%.  might  result  In  the  removal  of  the  blng  plant  in  Turner  Valley  will 

There  has  been  a  comrfderable  in-  Canadian  National  Railways  division-  bring  Us  capacity  up  to  28,000,000 

I  terest  evident  in  investment  gj  point,  but  the  minister  did  not  cu.  ft.  per  day. 

the  past  week  or  so  in  the  Clausa  A  (hjok  there  was  much  danger  of  this.  Last  year’s  peak  load  was  32,000.- 

'  stock  of  the  Corporation^  which  for  government  Is  understood  to  990  cu.  ft.  per  day.  the  estimated  In- 

!  some  time  past  has  caa'ried  a  dlvl-  investigating  the  relative  merits  creased  consumption  being  due  to  a 

dend  of  $3.50  per  share  per  annum.  three  places  as  sites  for  the  greater  demand  for  gas  for  heating 

!  - - -  terminals.  purposes.  There  have  been  1,000 

nULYIf  AppCCMIiMT  ..  additional  residences  connected  up 

RIjALn  AunLCIilCn  1  nf  tkrP  rvniMCIAlI  mains  in  the  past  year. 

YARMOUTH  POWER  P™  Eff ANSION 

I  _  Iflil  I  ||«l  liFIIIIIUli  em  points  using  gas,  which  already 

i  Dmaanta  Ttato  HpIia  UMdtJU  lULilJl  llvilLi  Included  Calgary,  Lethbridge,  Mac- 

'  SZtSttal  -  Jcud.  Nanton.  Claresholm,  Oranum 

I  Hamilton.  -  Telephone  develop-  and  Okotoks.  ‘ 


REACH  AGREEMENT  „  -  -vp.mcTam 
YARMOUTH  POWER  ™  Eff ANSION 


Company  Presents  Hew  Bate  Sche-  _ 

dnie  Giving  Substantial  Hamilton.  —  Telephone  develop- 

itequCT  ons.  ment  in  this  district  was  discussed 

St.  John  Bare..  The  PInnncInl  Time,  by  F.  W-  Slz®  and  the  dl- 

Salnt  John,  N.B.-The  dUflculty  rectors  of  the  ^11  Telephone  Corn- 
re  rates  tor  electrical  energy  In  P®uy>  when  they  met  here  this 
Yarmouth,  N.S.,  wihlch  has  been  week. 


CONTINUED  INCREASE 
BARCELONA  EARNINGS 


Gross  earnings  of 


simmering  for  some  time  will,  in  all  Among  toe  Interesting  announce-  ,t.-  +  _  earnings  of 

USM  ..S  ?«w“  i  moTca’rS  B«ealo...  U,l«  * 

Company,  the  J.  G.  White  Company  will  spend  another  $900,000  in  carry-  po- 

of  New  York.  It  will  be  recalled  ‘ug  the  cable  to  Buffalo.  A  similar  increase  of  303,946  pee^s  wer  toe 
that  the  town  has  been  complaining  cable  to  be  started  In  1929  Is  from 

for  some  time  because  of  exlsUng  Hamilton  to  Windsor  and  will  cost  0^  850 

rates  tod  that  the  matter  was  re-  about  $3,000,000.  f  otB.SBO 

cently  before  the  Board  of  Public  Among  those  attending  were:  L.  Net  earnings  were  L4M,130  pesetas. 
Utilities  Commissioners.  B.  McFarlane,  Montreal,  chairman;  an  Increase  of  309,776  pesetas  as 

At  a  recent  meeting  of  the  town  Sir  George  Gameau,  Quebec;  F.  W.  compared  with  August.  1926. 
coimcll,  R.  B.  Donaldson,  assistant  Molson,  M<Mitreal;  Hume  Cronyn,  A^Kregate  gross  earnings  for  the 
chief  engineer  of  the  J.  G.  White  London;  Olyn  Osier,  K.C.,  Toronto;  first  eight  months  of  the  year  were 
Corporation  and  vice-president,  pre-  W.  F.  Angus,  Montreal;  Thomas  57.088.087  pesetas,  an  increase  of 
sented  the  new  rates  for  lighting,  Aheam,  Ottawa;  H.  F.  Dunstan,  To-  1,743,793  pesetas  ov^  the  correspond- 
toe  main  item  in  which  being  a  31,4  ronto,  and  D.  H.  Block,  secretary.  Ing  months  of  1926.  Aggregate  net 
cent  rate  for  long  service  business.  They  were  toe  guests  of  Major-Gen-  eaxnilngs  were  39,692,991,  on  Increase 
cooking,  lighting,  etc.,  together  with  eral  S.  C.  Mewbum  while  In  the  city,  of  2,450,420  pesetas. 


XiailllllA/U  W  tv  LiXVLOWl  MAtU  TVAAS  -  *  "  -  '  w  -  ---A 

about  13  000  000.  pesetas,  a  decrease  of  5,860  peeetos. 

Among’ those  attending  were:  L.  Net  earnings  were  4,404,130  pesetas, 
B.  McFarlane,  Montreal,  chairman;  Increase  of  309,776  pesetas  as 
Sir  George  Gameau,  Quebec;  F.  W.  compared  with  August.  1926. 

Molson.  Mimtreal:  Hume  Cronyn,  Aggregate  gross  eairalngs  for  the 


When  In  Doubt  About  a 

Business  Deal- 


First  talk  it  over  with  your 
Bank. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves 

$10,000,000  $19,500,000 PfgM 

Total  Assets  $245,000,000 


Our  Montreal  Branch 


When 

You 

Travel 


Are  you  going  abroad  this  yearjf 
If  BO,  we  suggest  you  carry  a  L«ttet 
of  Ciiedit.  It  is  the  most  satisfactory 
method  of  providing  your  needs  Ir 
foreign  currenoies.  It  acts  as  an  la 
troduotion  to  bankers  in  all  parts  oji 
the  world,  and  then,  your  funds  arc: 
drawn  from  your  own  Bank  only  tu' 
jrou  draw  on  the  Letter  of  Credit, 


IMPERIAL  BANK 


OP  CANAtVk 


_  188  BRANCHES  IN  DOMINION  OP  CANADA 

Is  fENQLAND— Liard.  Bulk  Limited,  LenJen  uid  Bnache*. 


BriUla  ( IRELAND — Northern  Bankln, ^o.,  LImitmi,  Balfut  and  BruehM, 
AsMi.  in  FRANCE — Llerd.  and  Nation. 


Collection 

Business 

Quick  presentation  and 
prompt  remittance  are  assured 
to  business  people  who  en¬ 
trust  their  colleaions  to  this 
Bank.  ' 

THB 

DCJMINION 

BANK 

EstshllAed  1871 


Bratsehet  tst  London,  England 
and  New  York. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bank  Note 

Bond  and  Stock  Certificate  Producers 

In 

Cekxi.a.d.a 

for 

Banks,  Municipalities  and  Corporations 

HcadOfllce  Branebealn 

Ottawa,  Canada  Montreal,  Toronto,  Halifax  &  New  York 


'^HE  Standard  Bank 
of  Canada  solicits 
not  only  your  account, 
but  also  the  opportunity 
of  aiding  you  in  the 
business  and  financial 
problems  that  go  with  it. 


THE 

STANDARD  BANK 

OF  CANADA 


A.  F.  WHITE 

President. 


N.  L.  McLEOD 
General  Manager. 


Gatineau  Power 
Company 

First  Mortgage  Gold 
Bonds,  5% -1956 

Capltml  aad  latcrctt  (Jnn*  aad 
'  Dacamber)  pajabla  In  Canada 

and  In  tha  United  Statea,  at  tba 
holdtr’a  option. 

International  Paiw  Company 
with  its  subsidiaries  is  the  lar¬ 
gest  manufacturer  of  paper  in 
the  world  and  one  of  the  largest 
holders  of  water  powers  in 
North  America.  Upon  the 
completion  of  the  capacity 
under  construction  ana  the 
sale  for  power  purooses  of  all 
power  to  be  produced,  it  is 
estimated  that  net  earnings  of 
the  Company  available  for 
interest  and  reserves  will  exceed 
$6,000,000  per  annum,  or  over 
two  and  three  quarter  times 
the  annual  interest  require¬ 
ments  on  the  entire  W3,500,000 
First  Mortgage  Gold  ^nds  to 
be  presently  outstanding. 

Price:  97.50  and  interest 
to  yield  over  5.16%. 

Prospectus  on  request 

RENE-T.LECLERC 

InoMiMratsd 

Mantreeli-  St.  Jamee  St> 
IkuehMi-  71,  tt.PelwSI> 

(BarAM.i*H0  iwi) 


Investment 

^Consultation 

TF  yon  are  in  doubt 
about  the  safe  in- 
vestiment  of  your  - 
money  fwhethier  ft  be 
a  small  or  large 
amount)  do  not  hem- 
tate  to  consult  us. 

By  so  doing  yon 
incur  no  expense 
whatever,  and  place 
yourself  under  no  obli¬ 
gation  to  us. 

Correspondence  Invited 


R.  A.  DALY  «  CO. 

BAITS  or  TOBoirro  Bciunre 

TORONTO 

Uombort  Toronto  Stoek  Saekomto 


A  Well  Selected 
List  of  Bonds 

MONTREAL  ISLAND 
POWER  , 
at  101 

MONTREAL  COKE  & 
MANUFACTURING 
6H’s  at  101 

SUBURBAN  RAPID 
TRANSIT 
6’s  at  02H 

ARNOLD  BROS. 

O’s  at  99 

CANAPIAN  VICKERS 
6*s  at  100 

The  abeve.  If  parehaacd  In 
eqnnl  aamante,  would  Ticlil 
6.85%. 

Barrett  &  Wood 

LIMITED 

Inoottmont  Securitlos 

'  120  St  James  Street, 
Montreal 

Telephoae  MAla  7000 


STANDARD 

MORTGAGE  LOAN 
CORPORATION 

LIMITED 

CAPITALIZATION 

2.000  ahnrea  8%  Camnlnllre 
Preferred  Stock  ($100  Par.) 
0,000  olinreR  Common  Stock 
(No  Pnr  Value) 


INSUKANOE  EXCHANGE 
BUILDING 
MONTRT  AL ' 

Telephoneai  Main  0808-4208 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  30.  1927. 


IU.S.  INVESTORS  ' 

I  COMPETING  FOR 
I  CANADIAN  BONDS 

'  Bonds  Payable  in  Canada  Only 
Are  Not  Favored 
j  Just  Now 

i  YIELDS  ARE  DECUNING 

I  Investors  May  Soon  Have  to  Be 
I  Content  With  Less  Than  412 
Per  Cent,  on  Dominion  Gov¬ 
ernment  Issues. 

Toronto  Bureau  The  Fluanelal  Time* 

Toronto. — During  the  past  week  in 
the  Canadian  government  and  muni¬ 
cipal  bond  market  there  were  two 
transactions  of  Importance.  The 
first  was  the  sale  by  Greater  Van¬ 
couver  Water  District  of  $1,500,000 
40  year  bonds  at  94.574  and  in¬ 
terest.  This  is  equivalent  to  a  cost 


Hanson  Bros.  Appoint 

New  Toronto  Manager 


DEBENTURE  ISSUE  |  FRASER  ISSUE 
FOLLOWS  CONTROL  I  TO  GIVE  YIELD 
NEW  DISTILLERY^  OF  6.55  P.C. 


Alcohol  Offers  McNish  Deben¬ 
tures  On  1  For  1 
Basis 

YIELD  6.67  PER  CENT. 


New  Debentures  Also  Carry 
Rights  For  Common 
Stock 

BIG  PLANT  EXPANSION 


Directors  of  C-madl  in  Indii.'trial '  Offering  was  made  this  week  by 
Alcohol  ha vp_^sentv,oiit  notirp  to  share- '  Royal  Securities  Corporation  and 
holders  announcing  the  ptirch.ase  of  '  Wood,  Gundy  &  Company,  Ltd.,  of  an 
control  in  a  Scotch  di-tillery  and  a  j  issue  of  $5.600,000.  per  cent.  15- 
consequent  offer  of  dehentures  in  the  year  gold  debentures  of  Frasey  Com* 
acquired  company.  The  letter  reads  panics.  Limited. 


as  foMows:  — 

“After  careful  consldoratlon  vour 


The  purpose  of  the  issue  Is  to  pro¬ 
vide  a  portion  of  the  cost  of  increas- 


STtABT  B.  HEA'iTT. 

Announcement  is  made  of  the  ap- 


directors  have  decided  th.it  it  is  de- 1  jHp  the  productive  capacity  of  the 
sir.abie  to  exiend  the  company’s  husl-  |  oomp.anv’s  mill  at  Edmundston,  N.B.. 
ness  throughout  the  uorld  by  the  |  o|  qoo  tons  of  high-grade  boa.-d, 
purcha^  of  a  controlling  interest  In  ,  24,000  tons  of  groundwood  pulp.  15.- 
a  i^otrt  whisky  company,  and.  in  pon  tons  of  ble.achcd  sulphite  pulp, 
order  to  achieve  this  obje.et,  a  con- :  t'ooo  «ni. 


pu7'cna^  01  ..  cua,;»nn,g  m.ereai  in  ,  24.000  tons  of  groundwood  pulp.  15.- 
a  i^otrt  whisky  company,  and.  in  pon  tons  of  bleached  sulphite  pulp, 
order  to  achieve  this  object.  :x  con-  ^  ,2.000  tons  of  unbleached  sul- 

p^^^  of  increasing 

o  h  v  aVi  JO  rnnim  '  'f’o  productive  capacity  of  the  paper 

Madawaska.  Me.,  by  ifi.OOO 


basis  to  the  Water  District  of  4.81"o.  pointment  of  Stuart  B.  Heath,  as  ^  at  Madawaska.  Me.,  by  Gfi.OOO 

The  bonds  are  payable  as  to  prlncl-  manager  for  Toronto  and  Central  fnr  tons  per  annum  of  high-grade  paper 

pal  and  interest  in  New  York,  Ix>n-  Ontario,  by  the  old  established  bond  "f  Scotch  whisky  for  mer  seventy  hoard  products;  the  construr- 
don.  England,  and  Canada.  It  is  house  of  Hanson  Bros.  Mr.  Heath  ^  .  tion  of  a  high-tension  transmission 

highly  probable  that  this  i.ssue  will  has  been  associated  with  the  firm  r  line  approximately  in  miles  in  length 


don.  England,  and  Canada. 


Is  house  of  Hanson  Bros.  Mr.  Heath  ^‘^‘*5®’ 


i  highly  probable  that  this  i.ssue  will  has  been  associated  with  the  firm  order  to  develop  and  expand 


be  offered  in  the  retail  market  at  a  for  the 


rate  to  yield  4.70*^  or  less. 


acting  under 


The  other  event  was  the  sale  by  ler,  whose  position 


past  four  years,  previously  '^'L^’^^Tin^ited ‘^fn's  v^nsfaeforv  f''®"’  Kdniund- 

nder  the  late  T.  S.  G.  Fep-  .f,  «ton.  N.B.;  and  for  the  general  cor- 


the  Montreal  Metropolitan  Commls-  ceeos.  ms  KnowiMgc  01  inve.si-  The  extenrdve  additions  to  the  Ed- 

sion  In  the  Province  of  Quebec  of  raent  security  conditions  is  an  ex-  'uat  the  company  issue  ^''^^ty-yra.r  utiH  itl-.cVi  miiic  -iviii 

$6,037,000  bonds,  maturing  as  tensive  one,  having  spent  the  better  to  the  f’V’tend  I  ^ave  ibe  effect  of  praKicallv  doub* 

follows:  $1,300,000  November  1st,  part  of  the  past  fifteen  years  In  this  par  vaUie  (  ach).  hear- i 

1953;  $1,670,000  November  1st,  1954.  business  with  the  exception  of  the  Ing  interest  at  the  rate  of  6%  P*'-'' j  If  (7 

!  and  $1,737,000  November  1st.  1961.  period  of  the  Great  War.  during  annum,  and  redeemable  .at  the  option  !  finished  hi^h-grade  sulphite^ 

The  price  received  was  96.20  and  in-  which  he  served  overseas  with  the  of  Robert  McNish  &  Comn.any,  Ltm- i  loducts.  giving  it  .1 


His  knowledge 


manner,  further  capital  will  be  re-  '  ”,  u 

quired,  and  it  is  therefore  proposed  J^e  ‘’ompany. 


Investment 

Bonds 

High  Grade 
Preferred  Stocks 


Williams,  Partridge 
if  Rapley,  Limited 

171  ST.  JAMES  ST.,  MONTREAL 


j  The  price  received  was  96.20  and  in-  which  he  served  overseas  with  th( 
i  terest,  which  is  equivalent  to*  a  C.E.F. 

1 4.735%  cost  basis.  It  Is' very  un- - 

likely  that  these  bonds  can  be  offer-  »  0  rifipir  If  1 1)1)10 
ed  to  yield  the  investor  more  than  |f|l|\\p  y.HAKKiX 
4.65%,  if  Indeed  they  will  be  offered  1  AAJIlllllU 

to  yield  as  much  as  that.  In  con-  iCCf Tl?  TTlfl 

nection  with  the  Montreal  Metropol-  |jlljy|l  111 

itan  Comml.sslon  bonds.  It  Is  quite 

interesting  to  note  that  alternative  WlOf  1)  P  QP  IJ  O 

bids  were  asked  for  bonds  with  In-  I  IliLl/  0*00  1  aV* 

terest  and  principal  payment  In 
1  ^fo^trea^  or  New  York;  or  secondly,  "I  ~  , 

j  for  bonds  Interest  and  x>TiPctpai  of  Canadian  Syndicate  Offering 


Itcd.  at  any  time  after  five  yegrs  1  ®''’P''iclty  of  430  tons  per  day.  Tf  is 
from  the  date  of  issue  at  a  premium  I  oontcmpIafeiL  that  the  initial  new 
of  10%  above  par,  and  lo  bo  gu.ar-  operation  on  or  about 

antced  hO'th  as  to  princip.il  ,qnd  intor- 1  ionuary  1,  192.3.  with  additional  units 
est  by  Canad'lan  Industrial  Alcohol !  Production  during  ^Parch 

Company,  Limited,  the  earnings  ofl^P*^  October,  1928. 


The  Royal  Bank  of  Canada 

Hoad  oniM,  MmtMal 

#  Condensed  Statement 

tn  the  Dominion  Gorernmont  , 

August  31f  1927 

UAsmTue 

rnpital  Paid  op  . S  t».M«,»e.M 

RrxrrTe  Food  .  tS.SIO.tM.M 

Uodlilded  Praflts  .  1,40»,674.5S 

DiTidrnd  No.  160,  payable  Ist  September,  1927  .  $912172.51 

>ote.i  In  Circulation  . - .  36.905,273.91 

Deposits  .  619,446,526.9.3 

Due  to  other  Danks  .  24,076,412.17 

Kills  Payable  (Acceptances  by  London  Branch)  .  6,791,753.01 

Letters  of  Credit  outstandins  .  33,670,617.20 

6752,571,670.36 

Assare  ~ 

Cash  on  Band  and  in  Banks  . $161.56.5,.3S2.76 

Deposit  in  the  Cenfiml  Gold  Reserves  .  11,000.000.00 

(iovemiiient  and  Municipal  Securities  .  105,292,071.04 

Kniln-ay  and  other  Bonds,  Debentures  and  Stocks  ..  15.714,296.75 

Call  Loans  In  Canada  . 30.005.040.40 

Call  Loans  elsewhere  than  in  Canada  .  60..'>50,177.3a 

$.3.30.165,978.24 

I.o.ins  and  Dlseonnts  .  300,910,435.73 

].iahililies  of  Customers  nnder  I,ettrrs  of  Credit  as 

per  contra  .  .33.670,017.20 

Bank  I'remises  .  14.452.146.00 

Real  Kstale  other  (han  Bank  Premises  .  1,012,087.51 

Mortcages  on  Real  Usiate  sold  by  the  Rank  .  1,428,00.3.27 

Deposit  with  l>oiiiinin«  tlotemment  for  Security  of 

Note  Circulation  .  1,300,000.06 

$752,871, 670.36 

873  BRANCHES  IN  CANADA.  NEWEOCNDT.AN'D.  Wl^ST  rNDIRS. 
(E.NTKAL  and  SOCTIl  AMERICA,  also  LONDON,  NEW  YORK 
and  BARCET.ONA. 

Auxiliary:  THE  KOVAL  BANK  OF  CANADA  (France) 


George  E.  Harley  Company 

Members  Toronto  Stock  Exchange 


which,  after  payeut  of  il.s  dividend, 
have  in  the  past  three  yc  ir.s  been  suf- 


Bigli  Erinily  Exhihited. 

Power  for  operation  of  additional 


ficient  to  pay  this  interest  threefold.  I  units  now  being  Installed  at  Ed- 


Bights  TVorfh  59  t’enls. 


mundston  will  be  obtained  over  the 


I  which  were  payable  in  Canada  only.  $12,000,000  Debentures  i^ue  of  d^henturd  sfodi,  ns  an  In- 

'  No  bids  were  received  for  Canadian  Bearing  5  Per  Cent.  vestment  colpeident  with  your  inve.st- 

payment  bonds  only.  _  me.nt  In  Canadian  Indu.'^trial  Alcohol 

It  is  evident  that  the  support  given  «jps«ywy  xx/rxDviM/v  ywAorrAi  Company,  Limited,  and  suhse-riptions 
to  the  Canadian  market  by  the  Unit-  HEAVY  WORKING  CAFll  AL  ,  .v^refore  be  received  from 


"Yout  dircetors  consider  It  appro- !  <'ompany's  own  transmission  line 
prlate  that  you  should  he  given  a,n  i  Grand  Falls,  N.B.,  under  a  long- 
opportunity  to  participate  In  this  |  contract  with  the  St.  .lohn 

isvsue  of  debenture  stock,  ns  an  in-  Dower  Company.  It  is  tindcr- 


I  ed  States  investment  btijrlng  is  of  -  shareholders  of  Canadian  Industrial  will  he  ta.icn  in  liquid  form  by  the 

I  highest  Importance  at  the  present  An  Issue  of  $12,000,000  Massey-  Alcohol  Company,  Limited  of  record  i  Madawaska  paper  mill,  which  Is 

I  time.  The  proximity  of  Canada  to  Harris  Company,  Limited,  twenty-  54}j  October,  1927,  upon  the  fol- !  situated  on  the  Maine  side  of  the  St. 

the  United  States,  coupled  with  our  year  6  per  cent,  sinking  fund  gold  lowing  terms  and  conditions;  I  John  River,  opposite  Edmund.ston. 

national  prosperity,  excellent  bank-  debenture  bonds  is  being  offered  by  ...pjjg  to  shareholders  of  The  M.adawaska  mill,  which  is  oper. 

ing  system,  good  laws  and  highest  a  strong  banking  syndicate  consist-  (-^Tjadiaii  Alcohol  Company  T.imited  ated  by  Fraser  Paper.  Limited,  a 

expecUtlons  for  future  years  are  Ing  of  Wo^,  Gundy  and  Company.  ^^1,1  he  $4.50  for  each  $.5  debentur-'’  wholly,owned  subsidiary  of  Fraser 


vestment  colpcident  with  your  inve.st-  stood  that,  on  completion  of  the  pres- 
me-nt  in  Canadian  Indu.strial  Alcohol  f^ut  programme  of  construction,  prac- 
Company,  Limited,  and  subscriptions  j  tically  the  entire  bleached  sulphite 
will  therefore  be  received  from  ^  Pulp  output  of  the  Edmund.ston  mill 


expectations  for  future  years  are  Ing  of  Wood,  Gundy  and  Company, 
combining  to  produce  a  feeling  or  Limited.  Dominion  Securities  Cor- 


“Subscription  warrants  in  accord-  Companies,  was  built  in  1925  and  has 


confidence  In  the  minds  of  American  poratlon.  Limited,  A  E.  Ames  and  jjgpgjj,  contained  con- !  established  a  growing  and  profitable 

investors,  which  Is  second  only  to  The  Royal  B  nk  o  course  be  mailed  i  market  for  its  products  in  the  United 

I  the  confidence  felt  In  their  own  Canada,  The  Canadian  Bank  of 


^  \  1  to  shareholders  of  record  at  the  clo.se  I  States. 

(^Yxmnanir  nnH  Of  businoss  on  5th  October,  1927,  and  I  The  book  value  of  the  company'.' 


the  United  Stkes  f(>r  Canadian  hank  Greenshlelds  and  Company  and  oi  ousmc^souotu^ao.n  r.iu./  ann  iiienooa  va.ueoi.ne  eompanj  .- 
I  tne  uni  tea  htaios  lor  Ganaa^n  Dana  „  ,  apg,,Htipq  romoration  Tim  must  be  received  by  the  f  rown  Tru.st  fixed  and  net  current  assets  (exelud- ' 
[stocks  Is  an  evidence  of  this  ^tne  Company  on  or  before  the  15th  No-  Ing  investments  in  and  advances  tc  | 

I  confidence.  So,  top.  Is  the  excellent  .  .  ..,  ..  «  vember,  1927  (after  which  date  the  certain  subsidiaries)  adjusted  to  give  1 


demand  for  our  better  known  Indus-  toter  15,  ^^27,  and  will  mature  Oc- 

trlal  and  corporation  honcis.  Amer-  nurnose  of  the  new  Issue  is  ™«st  be  accompanied  by  cash  or  an  |  as  at  July  31,  1927,  after  dedueliiiz 

f^°manuflcturlng^mlni?g^a^  tor  stated  is  l^ng  for  the  retirement  accepted  cheque  or  money  order  pay-  first  mortgage  bonds,  as  $15,686.0.5.’,. 
fireS  nrfwfneli  eirtmt  to  which  0*  $1,600,000  debenture  notes  issued  able  to  the  order  of  Crown  Trust  equivalent  to  over  $3,100  per  $1,000 
iV  to  receVt  “  jSierSn  by  Massey-Harris  Company,  Company,  233  St  Jame.s  street  Mont-  debentures. 

fMdVts  vJtty  greSer  than  the  av-  ’^bnlted,  and  Its  American  subsld-  real,  for  $150  for  each  debenture  Warrants  For  Common, 

erigi  marbeli^r  Massey-Harris  Harvester  Com-  sub^ribed  for  ^  ,  Average  earnings  available  for  in- 

PrtppA  Aw)  Firm  Incorporated,  for  plant  Im-  entitled  to  subs-ciibe  for  terest  and  reserves,  for  the  past  four 

.  rr  !  ^  .  V  Prorements  and  to  pay  off  all  bank  one  debenture  of  Robert  McNish  &  ygars.  have  been  $1,182,433.  For  the 

All  of  this  has  a  distinct  hearing  loans  of  the  company  and  its  sub-  Company,  Limited  for  each  share  ,.g^j.  jf)o0  the  earnings  were  $1  441  * 
upon  the  prices  of  Canadian  govern-  sldlarles.  Upon  completion  of  the  that  you  hold  of  the^  capital  stock  of  jog  toj.  the  first  seven  miinth's 


[right  to  SiU'bscribc  will  expire),  and  effect  to  present  financing,  is  shovn 


1  ment  and  municipal  bonds.  The  de-  financing,  the  new  bonds  will  con-  Canadian  Industrial  *  Alcohol  Com- 
mand  for  such  securities  on  tne  stltute  the  company’s  only  funded  pany,  Limited,  or  for  any  lesser  num- 


of  1927  they  were  $848,443.  Earnings 
for  the  year  ending  December  31,  j 


Wish  to  announce 


Mr.  W.  B.  Milner 

has  this  day  hecn  admitted  to  a  general  part¬ 
nership,  and  a  change  in  the  firm  name  to 

Harley,  Milner  CSl,  Company 

Associated  xvith  this  firm  will  also  be 

Mr.  J.  S.  Brown 


Mr.  Latham  Burns 

The  firm  will  continue  to  transact  a  general  inx'estment 
and  stock  brokerage  business  at  its  offices  in  Toronto, 
London  and  Windsor,  Ontario.  The  Toronto  Office 
has  been  moved  to  groi^d  floor  premises  of 

304  BAY  STREET 

(Ground  Floor) 

Harley,  Milner  CS,  Company 

Members  Toronto  Stock  Exchange 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 


I  United  States  side  of  the  line  Is  one  debt.  The  new  financing  xvill  also  her  of  debentures  of  those  to  which  1.097  aonrprintiVin  9tiH  donin’ 

hnn/1  further  (mnrnire  the  /«»,mT,OT,Tr’c  I  entitled  ‘  Kl-:,  Dciorc  aeprecid-Liou  auu  aepu,- 


of  the  chief  factors  to  keeping  bond  further  improve  the  company’s  you  are  entitled. 

prices  at  the  present  high  level  ivith  strong  liquid  position.  Working  - 

the  tendency  for  them  to  go  higher  capital  of  the  company  Is  shown  as  n  s  ivw  ir  l\i 


and  yields  to  become  lower 


$32,959,708,  current 


The  Street  is  awaiting  with  inter-  fifteen  times  current  liabilities. 


est  the  nows  from  the  Financial  De¬ 
partment  of  the  Province  of  British 


Strong  Earning  Power. 
Earnings  revealed  by  the  pros- 


Columbla  in  respect  to  their  new  pectus  show  a  wide  margin  over  In- 
$6,000,000  loan,  of  which  $3,000,000  terest  requirements.  For  a  period  of 
Is  to  refund  short-term  war  bonds  ten  years  ePded  November  30,  1926, 
and  $3,000,000  for  roads  and  land  average  annual  earnings,  available 
settlement  purposes.  Announcement  for  bond  Interest,  depreciation,  etc., 
of  the  award  of  tenders  has  not  been  are  shoirn  as  $1,781,450 —  equal  to 
made  at  the  time  of  writing  al-  over  2%  times  annual  interest  on 
though  news  Is  hourly  expected.  1“®  bond  issue.  For  the  year 


EARLY  BOND  ISSUE 
SHAWINIGAN  POWER 

$35,000,000  of  Authorized 
$200,000,000  Issue  to  be 
Offered  Soon 


j  tion.  are  expected  to  be  not  Ic.ss  than  I 

,  $1,500,000,  equivalent  after  deduct- 1  304  Bay  St.  Royal  Cham 

'  ing  bond  interest  to  3.2  times  the  i 
:  annual  interest  requirement  of  thexj  Toronto.. 

.  aVe  per  cent,  debentures.  These  1  Sept.  26th,  1927. 

i  earnings  do  not  take  into  considera-  | 

^  lion  any  profits  to  be  derived  from  j 

the  increase  of  approximately  100  '  .  - 

i  per  cent,  in  the  company’s  annual  ■— 

1  production  for  sale  of  finished  pulp  ^ 

and  paper  products  on  completion  of  55  j-g  although  the  net  increase 
I  present  construction  i„  figb^mgre  stock.s  w.-.s  only  $3.- 

.  Holders  of  the  debentures  will  be  ^gg  ^97.  -phe  largest  Items  of  bor- 
entitlcd  to  purcha.se  no-par  value  ^g,g.  (■.^y  gf  vanvouver. 

common  stock  of  the  company,  on  c-gneral  debentures.  $1,920,000;  local 


'  the  award  of  tenders  has  not  been  shown  as  $1,781,450 —  equal  to  Offered  Soon  i  present  construction. 

ade  at  the  time  of  writing  al-  over  2%  times  annual  interest  on  - -  Holders  of  the  debentures  will  be 

ough  news  Is  hourly  expected.  bond  issue.  For  the  year  Unanimous  approval  wa.s  given,  at  ®t^titlcd  to  purchase  no-par  value 

The  sale  by  the  County  of  Middle-  ®nded  November  30th,  1926,  corres-  a  special  general  meeting  of  share- ■  of  the  company,  on 


LONDON  WINDSOR 

Royal  Chambers  Bldg.  1 0  Sandwich  St. 


sex  of  $37,000  5%  15  annuity  Instal-  earnings  are  shown  at  holders  of  Shawinigan  IVatcr  &:  basis  of  two  shares  for  each  $1.-  j  improvement.  $401,9.86;  Point  Grey, 

ment  bonds  at  100.50  and  interest  re-  $3>390.158  equal  to  ox'er  times  Poweer  Company,  of  the  proposal  i  debenture  held,  at  $40  per  share  ,  general,  $62t!.500;  local  improve- 
sulted  in  the  county  borrowing  the  interest  on  the  new  issue,  passed  by  director.s  at  a  meeting  held  *^P  to^and  including  October  1.  1929;  j  rnent  $1,188. 3:12;  Corporation  of 

!  money  on  a  4.93%  basis.  The  mar-  states  that  it  is  ex-  August  25th,  to  create  and  issue  from  :  ‘'J  per  share  up  to  and  including  |  (be  District  of  Nortli  Vancoii- 

ket  is  thus  demonstrating  a  constant  P®®4ed  that  net  earnings  for  the  fls-  time  to  time  first  mortgage  sinking  October  1,  1931;  at  $50  per  share  up  i  ver.  $274,100:  Corporation  of  tlie 


demand  for  high  grade  bonds  to  5!^^  year  ended  November  30th,  1927,  fund  gold  bonds,  or  debenture  stock,  to  and  including  October  1.  1933.  District  of  South  Vancouver.  $194.- 
yield  the  Investor  considerably  less  ,  ii  least  equal  or  exceed  those  of  the  company  of  an  aggregate  par  :  This  privilege  is  expectcu  to  become  928;  City  of  .New  \Vo.=tmin.ster.  $125.- 


•lue  np  to  $200,000,000.  a  valuable  one  as  the  activities  of  000;  Corporation  of  Burn.ihy.  $111.- 

In  submitting  the  proposal,  Jul-  the  company  are  enlarged  and  its  000;  Corporation  of  tlie  District  of 


yield  the  Investor  considerably  less  ,  .j  equal  or  exceea  those  of  the  company  of  an  aggregate  par  This  privilege  is  expectcu  to  become 

than  6%  to-day.  Yqor -?  ended  November  30,  value  np  to  $200,000,000.  a  valuable  one  as  the  activities  of 

It  Is  proibable  that  before  very  v  i  submitting  the  proposal,  Jul-  the  company  are  enlarged  and  its 

long  a  4.50%  rate  will  have  been  Jan  C.  Smith,  vice-president,  ex-  earning  power  increased, 

definitely  broken  through  by  the  nrnsncrfno  j  plained  that  it  was  deemed  advisable  The  offering  price  of  the  deben- 

Domlnlon  of  Canada  on  long  term  ^  ^  combined  fixed  (g  raise  the  limit  of  the  amounfr*  of  i  tures  is  OOif-.  and  accrued  interest,  to 

bonds  and  this  will  be  the  begin-  ,,  bonds  which  could  he  issued  by  the  I  yield  aliout  6.55  per  cent.  Tliey  are 

_ _ M  _  auciing  all  current  liabilities  as _ _  tv.„  i  i  199- 


balance  sheet,  I  (an  C.  Smith,  vice-president,  ex-  j  earning  power  increased. 


West  Vancouver,  $100,000. 


ning  of  a  further  drop  in  yields  un- 


ductlng  all  current  liabilities  as 
$38,974,257  as  at  November  30,  1926, 


company,  in  view  of  the  increasing  1  dated  October  1.  1927, 


Canadian  Bond  Sales 


til  the  bonds  of  small  towns  on  a  aff-r  eivins  effect  tn  Oie  X’r  ♦  requirements  of  the  company,  as  tober  1.  1942,  with  principal  and  in. 
4.5%  basis  will  bo  considered  to  be  financtne  An  evnmtTmHnn  capital  expenditures  were  at  present  1  terest  p.ayablc  in  Canada,  .New  York 

attractive.  "The  market  has  not  far  worklmr  canital  nnqition  ^  running  at  the  rate  of  between  $5,-  j  or  London. 

_ 11  .>oil  01  mug  capiiai  position  of  other  nnn  nnn  *innooiHio  -inninlH,  Tin  i 


attractive.  The  market  has  not  far  working  canital  nosition  of  nfi.7v  ''unning  at  the  rate  of  between  $5,- 

to  go  tor  this  situation  to  he  realized  major  Canadian  commnioQ°*  000,000  and  $10,000  noo  annually.  He 

but,  of  couEso,  It  is  a  fact  that  the  reports  are  pubIi«hed^iTdi<iates  that  present  ease  in  money 

lower  the  yields  to  come  the  more  Rfassey-Harris  Company  will  have  a  offered  an  opportunity  for  the 

resistance  there  is  to  any  further  larger  working  capital  than  anv  cc^P^ny  to  make  substantial  sav- 

decrea.se  to  yields.  Investors  turn  other  Canadian  enmnnn,,  ings  to  interest  by  rcfrmding  the 


decrea.se  to  yields.  Investors  turn 
j  to  foreign  government  Issues,  cor- 
I  poration  and  Industrial  bonds,  mort- 
gjfgcs  and  all  other  channels  that 


other  Canadian  company  with  the  interest  uy  ‘C‘ 

single  exception  of  the  Canadian  outstanding  ohligalions,  ami  retirin; 
Pacific  Railway  them  untler  more  favorable  condi 

The  bonds  are  being  offered  both 
in  Canada  and  the  iTnitod  Following  the  meeting 


are  open  tolhcm  for  supply  of  money  ip  Canada  and  the  United  States  vat 
is  a  fact,  however,  and  the  trend  to-  95.75  and  interest,  yielding  about 
day  of  bond  prices  seems  to  he  slow-  5.35  per  cent. 


at  present  1  terest  payable  m  Canada,  .New  York  An  analysis  of  Canadian  bond 
itween  $5,-  |  or  London.  sales  up  to  September  24  compiled 

inually.  lie  1 - - - - - - —  (,y  j.j  Ames  &  Co.,  Ltd.!  show.s 

3P  in  money  O  //  nf  \  J-O  date  of  $373,920,810  as  com* 

lity  for  the  jinOllCT  J  OtCtlOt  |  pared  with  $473,417.23!*  for  the  same 

^ndin-'Tlm  Bonds  This  Year  PC'cd  of  1926,  ami  $429,117,455  for 

.  the  same  period  of  1925. 

nd  retiring  - ■  \  . 

ible  condi-  The  total  of  bonds  is.sued  by  Can-  T.he.se  nif'  classified  as  follows  :  — 
adiaii  governments,  municipalities.  Government,  $67,335,500;  municipal. 
It  was  an-  corporations,  etc.,  for  the  eight  $45,817,510;  oo, -poratlon,  $180,767,801; 
es  of  liourts  months  ending  August,  1927.  as  com*  railroad,  $80,000,000. 


I  ly  but  surely  moving  to  one  direction 
I  only  toward  higher  prices  and  lower 
yields. 

Good  Price  for 

Metropolitan 
~  Issue  of  Bonds 


95.75  and  interest  yieldin"  about  nounced  that  the  fir.it  scries  of  liouds  months  ending  August,  1927.  as  com*  railroad,  $80,000,000. 

5.35  per  cent.  ’  ”  to  be  issued  under  tiie  new  arrange- j  piled  by  the  Royal  Securities  Cor-  Of  the  total  there  were  sold  in 

_ ! _ _ _ ment  would  be  offi  red  immcdiateT.v.  ,  poration,  was  $330,983,558.  which  Canada,  $152,055,013;  in  the  United 

I - — r~ - — — i  Notice  will  he  given  this  weik  of  the  i  compares  with  $423,039,824  for  the  States.  $216,033,797,  and  in  Great 


RnnrI  offering  of  $35,000,000  of  iKinds.  Troe  |  corresponding  period  of  1926. 

vriau  5-aix:  Vines  proceeds  of  the  issue  will  lie  tiscd  in  1  .Monthly  ('nniiiamlivc  ‘I'ot.al.v 

- - - — -  part  for  refunding  the  existing  (Canadian^  issues) 

INVESTMENT  c.apital  remains  so  consolidated  30-year  gold  hnnds,  due  I  jag„,.irv  .  .  . $r,LM;7s":t.'’.n  $  .a.y.tf? 
plentififT  In  New  York  and  the  ra*es  July  IsL  of  which  there  are  1  i.vbniary  .  ,  .  1 7, IS6  121. css 

for  commercial  p.aper  and  accept-  Fome  $3,000,000  nutsfanding  .andjMm-ob.  .  .  .  ;-7.;t2ii  li;.!  _2S.o:!S 

ances  are  so  far  below  the  yields  of  the  $22,000,000  of  Oli'';’  sinking  fund  L’itnn  h’i’i:  t.’.n'is 

high-grade  bonds  as  to  foreshadow  first  refunding  mortgage  bonds,  is- I  .ii,„9 . 7.s,.'ot.i_’t  ,sn':;n.7 

a  further  upward  movemenT  of  bond  sued  in  Series  "A",  ’’n”.  "t!”,  “D’’.  |.tuiv  . . 3a,67.'i.  is:i  .77.7i;4 

prices.  Even  .stork  ni.irket  unsettle-  and  “K,’’  at  present  outstanding  nut  .  .  .  •  s.isi,.i>ij  1^*33 

ment.  if  it  should  neenr  mteVi*  nf  nn  *ofal  of  $50,000,000.  1  ♦-on  9V'..  -.‘i!  ♦7-.,  n'.n 


(Canadian  l.s.-uos)  ,  , 

,9-,;  saiis  i 

.  .  .$ r, lm; 7 s  0  $  .x.y,  (78,nii'i  years: 
.  .  .  l7,;:2ii.lS6  1 21.i;SS.7!l!1 


satisfactory  basis  from  the  borrow¬ 
ers’  standpoint.  Further  issues  ex- 


Britain.  $5,832,000. 

The  followin.g  is  a  comparison  of 
sales  by  months  during  the  past  3 


The  bond  market  has  continued  furJ-J*®*’  upward  movemenT  of  bond  sued  i.n  Series  ’’A’’,  ’’n  ”.  “C”.  “ 

to  absorb  new  offering  oTTvery  "uarket  unsettle-  and  “K,’’  at  present  outstanding 

.nfitfn9«nr-.r  hn«is  from  the  borrow-  '*  should  occur.  might  di-  of  an  authorized  *otal  of  $r)0,000,n 


;’7.;t2ii  t(i:{ 
70, .'.SS  :!J| 
'12.700  tin: 
7.'i,.'.Ot.12t 
ai.oT.'i.is.i 
s.iS(;.oi  J 


2S.O:!S.7(:! 

i'.4.«f.ri.ic;i  j.an. 

(.’..oon.nis  Foil. 
,0O  :;n.-..S2.0  .Maf. 
.07.7114,(64  .\pr. 

1:1.430.  i;!6  Mav 


_  -  .Tuna  SO.pss.Tt.'i  50, 1; 


1325  1326  1027  i 

»  *  * 

43.024.733  31. 3(4. 701  51  S53.4  58 

75.3'3  651  121.688.793  22.266,(71 

18.120  023  l-r.lOl.TIt  13  770  878 
52  614.815  6a, 168. 663  67,331.8-;i 

I7.060.38.(  38. 6.52. ids  40, 083. .536 


$20.00  a  Month 

Saved  and  applied  on  the 
pui'ch.’ise  of  Moi’tgage  7% 
fionds  will  build  up  the 
following  fund: — 

5  years  .  .  $1,436.52 
10  yeai’-s  .  .  3,462.81 

15  years  .  .  6,321.20 

20  years  .  .  10,353.20 

A  smaller  or  greater 
pa>Tnent  will  work  for 
you  at  the  same  propor¬ 
tionate  rate. 

Send  for  plan  “S” 

;.ROBiNSONSi;i 

Investment  Bankers 

136  ST.  .lAMES  STREET. 
MONTREAL 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 

231  S(.  James  St.  XfAIn  84S’J 


vert  investment  funds  from  stoeks 


pected  in  the  near  future  are  likely  ”1]^"  bonds.— .Moody’s  Investors  Scr- 


.  to  find  an  equally  keeh  demand.  The 
I  hanks  seemingly  have  plenty  of 
i  money  to  take  rare  of  biisiness  ex- 


THE  large  volume  of  capital  seek¬ 
ing  inve.stmrnt  assures  a  strong 


METROPOLITAN  BONDS 
FOR  DOM.  SECURITIES 


18  n;834;o.36  m;w  hotel  at  halif.ax. 

12  .53.401,377  •48,5.56.000  _ 

3  47Ti!4i7.2g!D  373.9 jo.siTi  •  •nancing  of  I.ord  Nelson  Assured— 

To  Start  at  Once. 

Halifax.  —  E.  W.  Beatty,  president 
of  l.he  Canaidian  Pacific  R.ailway,  an- 
UeS  Sold  nonnee  in  .a  telegram  to  H.  R.  Sliver. 

president  of  the  Ixird  Nelsot)  Hotel 
Company,  that  the  C.  I’.  R.  has  de- 
'ily  of  Arvida,  P.Q.,  eided  to  siihseribe  to  the  extent  of 
2(1  years;  scr. ;  ftnion  $!!50,(K)0  i«  financing  the  hotel.  Mr. 


40, 983. .536 

,  .  . -  ..  . . . .  80,6.S6.n( 

$.33n.9s:{.,55,s  $(•.'.(  0:!9. S3  (  .liilv  6.260.000  59,682.96(  33.81  1.527 

Foreign  nffcrin.gs.  (lie  propordon  '"(7  7.5.1 11.668  13,834,036  saioi'oin 

of  5vhich  was  placed  on  tlie  C.ina-  0.002  ,59.401.377  •48,5.56.000 

dian  market,  cannot  lie  definilely  xi’l  429.1  1  7,153  473,417.2.'!9  373.920.S10 

a.srertained.  amounted  to  $3o  1.280,500  —  -  - 
during  the  eight  months.  *  P"  date. 


■■•ipansion  and  handle  the  crop  move-  L"''.  ,  assures  a  strong  - - -  j  - 

rrr  !  ment  with  surpluses  for  investment  ,  .'"'‘lualnder  of  svndicate  lie.idrd  liy  Dominiop.  in  C.  C. 

in  scnnrlll.s. .  Tl„n  onnnlMon  iS’r™;'';™  . hT  5n.n=?;:  i  Valued  S20.000. 


’  1  of  frpo  monry  supply  is  rpfloctcd  in  T  ho  h*‘’2:inniii2:  tondorors  for  tho  $ 

1  other  quarters  and  strnn.g  prices  for  'u'**  month  and  the  last  half  of  pno  •tii'r  gold  Iionds,  nf  Hire 


attractive  issues  prevail 


the  past  innnfh 


an  in-  |  tnriiies. 


Indicative  of  the  strong  demand  activity  in  new  finanring,  j  ■\igg(,.p.ii 


I  for  good  bond.s  was  the  high  price 
I  paid  this  week  for  the  Montreal 


imi  the  over-supply  of  new  securi¬ 
ties  resulting  from  the  extremelv 


195,2,  l!i."'l  ami  1061.  of 

.Meirnpolitan  ( ■omnii.ssioii. 


!  Metropolitan  Commission  issue.  The  I'vavy  financing  in  the  spring  has 


cost  of  the  money  to  the  liorrowin:: 


well*  absorbed,  wore  as  follows 


at  a  price  of  96  2ii.  This  represent.'; 
a  cost  Iiasis  of  about  ■171%. 

Hids  of  tiip  various  syndicate.; 


Valued  $20,000,000  More  j 

Vancouver  —  Development  which 
is  talc'ng  place  gencrall.v  through¬ 
out  British  (^otuniliia  i.-.  indicated  liy 


•‘^rpt.  1.' 

$100,000,  ; 


Issues  Sold 


-annual  report  of  the  Iiisp.'cior  'l'rusi*(’o.  iOO.lO;  cost  basis,  4.99%.  Sio'er  .sta, ted  that  financing  of  the 


of  Mun'cip.alilies,  Robert  Baird.  Tlie 
assessment  figiire.s  show  pracljcailv 


municipalities  will  be  under  4-14%.  statements  of  b.anks  reporting  to  Dominion  Securities  Corp ,  Dillon,  uo  clmnge  in  the  \-iluatiou  of  land,  rea.l.  100.50. 


which  is  a  better  rate  than  that  se-  the  Federal  Rc^serve  Board  show  j{pad  and  Co.,  HanI 

cured  on  recent  issues  made  by  Iht  tliat  the  high  point,  in  security  hold-  Canadian  Bank  of 

Citv  nf  Wcsfnioiint  independently  in.gs  of  these  banks  was  rAched  on  National  Corp.  of 

ami  the  City  of  Montreal.  The  fact  June  15th  with  $6,176,000,000.  From  dian  Nalional  Bank 
that  a  number  of  the  smaller  muni-  tlien  there  has  been  a  steady  de-  Bell.  Goiiinloek  and 
eipalitiPS,on  the  Island  of  IMontreai  cline  lo  August  24th.  when  the  total  Young.  Weir  and  < 

have  been  able  to  secure  funds  at  stood  at  $5,905,000,000.  The  last  and  Spence  . 

such  a  favorable  rate  is  evidenee  of  week  in  .\M,gust  showed  an  increase  Wood.  Gundy  and 
the  constructive  effect  of  the  opera-  but  this  was  $249,000,000  below  the  Forbes  and  Co.,  Nat 

UoRS  of  the  commission,  high,  for  the  summer.  Guaranty  Co.  of  Ne 


the  constructive  effect  of  the  opera- 
Uojis  of  the  commission, 


Read  and  Co.,  Hankers  Trust  (  o.,  but  they  show  an  inercasn  nf  $20- 


.Middlesex,  Ont.  Ixird  Nelson  was  now  assnired,  and 
15  ins.;  Bank  of  Mont-  that  construction  would  commence 
immediately  upon  selection  of  a  site. 
Port  Alfred  Pulp  &  Pa-  Early  this  summer  the  movement 


Canadian  Bank  of  Commerce.  I.st  000  000  in  the  valuation -of  Improve-  P^T  <'arp.,  $10,133,000,  5Vi%,  30  yrs.;  to  erect  a  modern  fire-proof  hote.1  in 


Boston,  ('ana- 

dian  National  Bank .  96.20  The  arrears  of  taxes  and  the  in-  5.7065.  ,  tion  was  end'orsed  by  the  council  of 

'll.  Goiiinloek  and  '  o.,  Mcl,cnd.  vestments  nf  tiie  rminici.pa]ities  in  Sept.  22 — Greater  Vancouver  Wa-  the  Halifax  board  of  trade,  and  a 
Young.  Weir  and  Co,,  Fry,  MiB«  lax  .sale  lands  have  again  been  re-  ter  District,  B.C.,  $1,. 500.000.  4^%.  company  was  formed,  known  as  “The 

and  Spence  .  9.5.83  duced,  and  the  condition  of  the  sink-  40  .vear.s;  Cochran.  Hay  &  Co.;  Fry.  I/Ord  Nelson  Hotel  Company”.  The 

bod.  Gundy  nud  Co,,  Harris,  ing  funds  show.s  further  Improve-  .Mills,  Spenco  &  Co.;  V.  IV.  Odium  *  proposal  is  to  construct  a  building 

Forbes  and  Co.,  National  City  Co  ,  ment.  Co.;  Gillespie,  Hart  &  Todd,  at  costing  about  $1,250,000,  on  a  site  still 

Guaranty  Co.  of  New  A’ork,  95.32  New  debentures  were  incurred  94.574;  cost  basis,  4.78%.  to  be  chosen. 


incuts. 

I  The  arrears  of  taxes  and  the  in¬ 
vestments  of  tile  niunicipaiities  in 


Wood,  (iundy  &  Co.  off.  at  97,  yield  Halifax  took  form  when  the  sugges- 


,  tion  was  end'orsed  by  the  council  of 
Greater  Vancouver  Wa-  the  Halifax  board  of  trade,  and  a 


’ood.  Gundy  and  Co,,  Harris,  ing  f 
Forbes  and  Co.,  National  City  Co  ,  ment. 
Guaranty  Co.  of  New  A’ork,  95.32  Nev 
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Canada  Cement  Has  Built  HlgU  EARNINGS 

Formidable  Balance  Sheet  lunTDUAT  PCTU 

Since  Formation  in  1 909  _  *  ^odiirtnR  company!  the  otitfpul 

- -  ON  Rir'  OfITPFIT  has  Increased  moderately. 

Property  Account  Shows  Substantial  Reduction  Despite  Plant  VI"  I/IU  UU 1 1  U I  jnay  not  benefit  thereby  bocanse  of 

Expansion  During  Period  —  Outstanding  Liquid  Position —  - ; c^nanv 

Surplus  and  Reserves  Show  Steady  Growth — Market  Price  Lower  Crude  Prices  Offset  By  practlcaliy  doubled,  under  favorab^ 
of  Common  Stock  Has  Reflected  Expansion  in  Company’s  Heavy  Gam  in  Ship-  ojveratlng  conditions,  wouild  undoubt- 
Ftnnnce*  ments  benefit  thereby  In  s'plte  of  lower 


COSMOS  ILLS  Canada  Cement  Has  Built 

CMIAVC  DDiruT  FoTmidaole  iSalance  Sheet 

nrniRr  nlnin^  -Smee  Formation  in  190S 

*  1  UltLi  UU  1 LUUA  Property  Account  Shows  Substantial  Reduction  Despite  PlanI 

-  Expansion  During  Period  —  Outstanding  Liquid  Position — 

Growing  ^  Market  From  Expan-  Surplus  and  Reserves  Show  Steady  Growth- — Market  Price 
sion  in  Canadian  News-  Common  Stock  Has  Reflected  Expansion  in  Company’s 

print  Capacity  Finances. 

COMMON  STOCK  IN  FAVOR  - P .  .  ■■ 

Company  Should  Earn  $5  on  7  Yean  Record  of  Canada  Cement 

Junior  Issue  This  Year  — -  _ _ _  .  _ _ 

Healthy  Liquid  Position  Is  Don»r»  H  I 

chased  "quietly  by  well  Informed  In-  i.SM.eoe  ||H^  | 

which  enjoyed  prosp^lty^  for  1,000,000  |  |l  ||l  I  ^  ^ 

come  from  Mon^t real.  To  an  impor-  — - - '  lojs 

fant  extent.  Cosmos  Imperial  caters  Yeart  1920  1921  1922  1923  I9Z4  I9Z5  19^6  _ 

to  the  requirements  of  paper  mills. 

As  the  paper  securities  have  a  bi.s:  The  announcement  last  week  of  1  Imparted  to  the  balance  sheet  post- 
following  In  Quebec  Province,  in-  j  the  offer  made  by  Wood.  Gundy  &  tion  is  indicated  by  a  comparison  of 
vestors  down  there  recognize  the  ,  Company,  Ltd.,  of  $2iin  a  share  for  1  the  figures  as  at  the  end  of  last 
benefits  that  will  accrue  to  Cosmos  I  the  outstanding  common  stock  of  |  year  with  those  at  the  end  of  1909 — 


HIGH  EARNINGS 
INTERNAL  PETE. 
ON  BIG  OUTPUT 


fll  I IIT  r vn  A  AlPTAAf  '  earlier  expectations  according  td 
■  LAIll  tAf  estlmtites  made  at  the  time  th? 

1  unil  1  Uill  niYUAVlY  fin-incing  Was  c.arried  out.  j 

FOR  CAN.  BREWING  Bjg  earnings  GAIN '  ‘ 

To  Add  Materially  to  Production  KING  EDWARD  HOTEL 


operating  conditions,  wouild  undoubt¬ 
edly  benefit  thereby  In  spite  of  lower 
prevailing  prices  for  crude. 


To  Add  Materially  to  Production  KING  EDWARD  HOTEl 

of  Dominion  Brewery  _ 

Plant  Toronto  Rurrnu  The  Financial  Tlmca 

_ _  Toronto.  —  Net  earnings  of  Ktng| 

Toronto.-An  important  new  de-  A^Sr^^S^s^  amir^^^ 

velopment  for  Canadian  Brewing  $210,904.  after  ailowing  for  deprS 


_  prevailing  prices  for  crude.  veiopment  for  Canadian  Brewing  $210,904,  after  allowing  for  depro! 

CONTINIIFD  FXPANSION  International  Petroleum  Company’s  Corporation,  Limited,  has  just  been  elation  and  rcnowals.  The  eamlngt! 
s.-vix  1  shipment  of  crude  during  the  first  authorized  by  the  board  of  directors  for  September  to  date  Indicate  tha;' 

M  .  — - r —  .  .  six  months  of  1927  amounted  to  10  -  which  will  have  the  effect  of  very  this  month  will  be  the  best  of  th(i 

INew  Pipe  Line  Brought  in  in  419.706  barrels,  as  compared  with  substantially  Increasing  the  produc-  year  so  far.  This  Is  due  In  part  tri 

July — Colombia  Field  a- Pro-  5,561,643  barrels  in  the  corresponding  tlon  of  the  company.  The  plan  con-  the  fact  that  the  Queen’s  Hotel  If, 

lific  Producer _ Peruvian  Out-  Period  a  year  ago.  This  was  because  ^erns  the  Dominion  Brewery  unit  being  demolished,  thus  creating  ai^ 

line  rroducer  Peruvian  Infantas  a*  Toronto.  Ont.,  where  f  broad  plan  impairment  in  accommodation  of, 

put  steady.  1  field  in  Colombia  was  completed  and  expansion  will  ultimately  be  390  rooms.  Of  the  old  patrons  o; 

-  placed  In  operation  In  July,  1926.  mounded  out.  ,  .  .  Queen’s  Hotel,  King  EJdwurd  Hotel 


Ti^nt*  Barcnit  The  Flnnnrlnl  Times  That  the  company  will  sihow  further 
Toronto.  —  The  following  compa-  major  increases  In  B'h1nTn,e:nta  rliti-lno 


rounded  out.  Queen’s  Hotel,  King  Edwurd  Hotel 

In  the  present  Instance,  the  work  naturally  secures  a  liberal  share.  , 
will  be  to  add  to  the  fermenting  and  ^  director  of  King  Edward  Hot©' 


loromo.  —  me  ronowing  compa-  n,„jor  increases  In  shipments  during  aua  to  toe  le.ineuttoB  aoo  ^  director  of  King  Edward  Hot©' 

ratlve  table  shows  the  course  of  jnd  half  of  the  year  Is  Indicated  departments  of  the  brewery,  gt^tes  that  the  company  will  pay  ai 

prices  of  the  Toronto  Oil  shares  In  ^y  the  fact  that  a  second  pipe  line  ?3.00  and  possibly  $4.00  mor.; 

the  piust  two  months.  In  all  cases  completed  and  brought  Into  op-  common  stock  this  year.  Ji 


renecrinr^:  rtloTl^n  12y"r92^""SVraur  ba^alV^Idy^^ee^r  pTo^d.^^^ 

ha.  »l  cprcnl  pri-  50.000  hayel.  daily.  Shlpippn.,  d^pS.S' 


on  the  common  stock  this  year. 
dividend  of  $1.00  was  paid  May  8tj| 
last.  ^ 

As  the  company  has  20,000  share; 


ces  fields  are  low,  indicating  ex-  p,™^an  co'n^Cs  have  S^been  ablt  to  teke'^cTe^  outstanding  thi 

pectation  on  the  Street  that  Increases  ®  1  _  amount  earned  In  the  eight  month 


In  returns  wHl  be  forthcoming. 

July,  Kept.  ’ 


been  maintained. 
The  economic 


that  with  the  Installation  of  the  new  cm  rr  ......  „u„  mu 

success  of  the  com-  equipment  In  these  two  departments.  J!  ©f 

s  in  Colombia  Is  In-  the  effect  upon  the  producOon  will  annum, 

inlform  productivity  immediately  be  felt. 

plolted  by  the  com-  The  new  development  will  Involve  rUb pM\lI|hI  nC  ft  PD 
200  wells  drilled  In  only  a  small  outlay  of  money,  as  no  (X  vv. 

ea  about  3  were  new  construction  will  be  necessl-  PYPANH  PDFMIQF^' 

mpany  profits  from  tated,  there  being  ample  space  In  LAl/lliD  I  IVCtlTlluCi; 


21 

24 

Gain 

Div. 

P.C 

Can.  Oil 

21 

31 

10 

1.00 

.3.22 

B.  A.  Oil 

25 

8'4 

80 

2.30 

Inter.  Pete. 

29 

33'i 

4  Vi 

1  00 

3.00 

Imperial  Oil 

44 

62>4 

17\ 

1.00 

1.60 

McColl  Bros. 
Siipertest 

39 

50 

11 

.80 

1.60 

Pete. 

16 

30 

14 

.60 

1.63 

Has  Donbled  Output. 


I  pany  s  operations  in  Colombia  Is  In-  the  effect  upon  the  production  will 
dicated  by  the  uniform  productivity  immediately  be  felt, 
of  the  fields  exploited  by  the  com-  The  new  development  will  Involve 
pany.  Of  some  200  wells  drilled  In  only  a  small  outlay  of  money,  as  no 
the  Infantas  area  about  3  were  new  construction  will  be  necessl- 
blanks.  The  company  profits  from  tated,  there  being  ample  space  In 
the  pipe  line,  which  It  controls.  It  the  present  buildings  to  iiermlt  of 
has  a  ready  market.  Imperial  Oil  and  the  new  expanslpns. 


.  ...  ..  I  “  I-  .  .  Perhaps  the  most  noteworthy  point  other  Standard  Oil  units  buying  a 

Impen.al  from  thq  unprecedented  Canada  Cement  Company,  Ltd.,  and  just  after  formation  of  the  corpora-  bought  out  by  the  figures  is  the  fact  large  part  of  its  output.  The  oil  Is 
expansion  m  production  capacitj  of  |  $125  a  share  for  the  preferred  slock,  tion.  On  the  first  balance  sheet,  that  wMle  imperial  Oil  has  advanced  conveyed  from  seaboard  to  the 
newsprint  i  anaam  .draws  attention  to  the  outstanding  showing  the  financial  position  of  Ue  17^  poi.nts  and  others  8t4  to  11  world’s  markets  in  tanker.s  owned  by 

lexme  ftren-.rn  uniiormiij  ana  ^  of  progress  made  by  this  cor-  company  in  1909.  property  account  points,  the  gain  in  International  Pe-  the  company  and  Imperial  OM.  Thus 

lYiftV  2  incorporation  In  was  shown  at  $27,134,787  as  against  troleum  has  been  omly  4  points.  Pos-  the  company  benefits  from  produc- 

raw  nv.terHl*  I  through  Ihc  merger  of  12  firms  total  assets  of  $29,684,741,  thus  show-  sihly  this  is  due  to  the  fact  that  In-  tion  and  shipments  of  crude  over 


Big  Increase  In  Ontpnt. 


The  marked  expansion  In  th , 
business  transacted  on  the  Montrea' 
Stock  Exchange  In  the  past  fev 


a  share  for  the  preferred  slock,  tion.  On  the  first  balance  sheet,  that  wMle  Imperial  Oil  has  advanced  conveyed  from  seaboard  to  the  i^lj^nn  Rrewerv 

rs  attention  lo  the  outstanding  showing  the  financial  position  of  Ue  17^  pol.nts  and  others  8V2  to  11  world’s  markets  in  tanker.s  owned  by  nop® 

ee  of  progress  made  by  this  cor-  company  in  1909.  property  account  points,  the  gain  in  International  Pe-  the  company  and  Imperial  OM.  Thus  Tyear  so^at  by  th^n^^ve  the 


At  the  present  time  the  production  nionths  Is  finding  Its  reflection  1 1 
'  the  Dominion  Brewerv  unit  Is  number  of  local  houses  whic  I 


30,000  barrels  of  brewery  beverages  have  found  It  necessary  to  see' 
a  year,  so  that  by  the  new  move  the  larger  quarters  or  to  extend  thos 
production  of  the  plan  will  be  rals-,  at  present  being  occupied, 
ed  50  ner  cent,  or  by  an  amount  of  Oreenshlelds  &  Co.,  members  o 
16,000  barrels  per  annum.  the  Montreal  Stock  Exchange,  ar 

It  Is  expected  that  the  vroric  on  the  latest  to  find  It  necessary  to  eu; 
the  new  addition  will  be  carried  out  large  their  offices.  Adddittonr: 
as  expeditiously  as  i>ose4ble,  as  all-  space  on  the  ground  floor  of  th, 


rule.  new  premises  will  be  occupied  by 

This  Is  Indicated  to  have,  wihen  portion  of  the  firm’s  accounting  stot 
the  new  extensions  are  finally  com-  the  removal  of  which  will  rclc.is 


mpiits  of  the  comninv^  nrodticis  I  't®  incorporation  In  was  shown  at  $2i. 134^87  as  against  troleum  has  been  only  4  points.  Pos-  the  company  benefits  from  produc-  production  of  the  plan  will  be  rals-  at  present  being  occupied. 

The  hi-hest  "rade^aw  nviterinl*  I  through  the  merger  of  12  firms  total  assets  of  $-9, 684.<  41,  thus  show-  gibly  this  is  due  to  the  fact  that  In-  tion  and  shipments  of  crude  over  gd  50  ner  cent,  or^by  an  amount  of  Oreenshlelds  &  Co.,  members  o 

•  re  e.«sential  '  Earlv  this  vear  the  '  Kmniniou  manufacturing  ing  property  and  plant  representing  tematlonal  Petroleum  Co.,  is  a  pro-  land  and  sea.  15,0oo  barrels  per  annum.  the  Montreal  Stock  Exchange,  ftr 

comnanv  installed  what  is  siiid  to  he  I  cement  and  kindred  pro-,  almost  91  per  cent,  of  total  assets,  ducer  of  crude  oil.  The  public  have  - - -  It  jg  expected  that  the  worlc  on  the  latest  to  find  It  necessary  to  en 

the  large.st  loom  in  the  world  cap-  At  the  end  of  1926.  on  the  other  a  prejudice  against  crude  producers,  OPEN  BRANCH  AT  CORNWALL,  the  new  addition  will  be  carried  out  large  their  offices.  Addditlonr 

able  of  inaldnK  cotton  duck  204  !  Analysis  of  the  principal  items  of.liand.  property  and  plant  was  valued  because  of  the  extended  publicity  MacDougall  &  MacDougall  an-  as  expeditiously  as  possible,  as  all-  space  on  the  ground  floor  of  th, 

inches  wide.  This  is  for  iiinking  j  company's  income  account  and,  at  only  $22,213,014  as  against  total  given  to  the  tnjurimis  effects  on  pro-  nounce  that  they  have  opened  a  ready  the  Dominion  Brewery  plant  I>eiwls  Building,  fronting  on  Hospltc 

“paper  maker's  felt."  which  is  used  ;  balance  sheet  over  the  past  II  years  assets  of  $33,838,647,  revealing  a  ra-  ducers  of  overproduction  during  the  branch  office  at  Cornwall,  Ontario,  with  overtime  schedules  being  the  street,  has  been  acquired  and  .alter 

in  larse  quantities  in  the  paper  !  ic'cals  the  w  ide  improvement  in  tio  of  property  valuation  to  total  as-  past  two  or  three  years.  All  the  under  the  managership  of  H.  W.  is  being  worked  to  full  capacity  atlonn  are  now  in  progress.  Th 

mills  throiichout  Canada  and  many  |  financial  condition  which  lias  been  sets  of  between  65  and  66  per  cent,  other  companies  of  the  group  are  Snetslnger,  with  direct  wire  service  rule.  new  premlees  will  be  occupied  by 

foreign  countries.  Other  products  achieved  during  that  period  by  vir-  This  has  been  achieved  despite  the  primarily  refiners  and  distributors.  to  Montreal  and  New  York.  '  This  Is  Indicated  to  have,  wihen  portion  of  the  firm’s  accounting  stat 

include  sail  cloth,  awning,  tent  ma- 1  tuc  of  the  consistently  strong  earn-  fact  that  the  corporation  has  added  That  the  post  period  of  over  pro-  — - -  the  new  extensions  are  finally  com-  the  removal  of  which  will  rclc.as 

ferials.  ships  decking,  and  the  basic  1  ing  power  which,  witli  Ibo  exception  substantially  to  plant  account  at  ductlon  has  had  an  adverse  effect  on  'Victoria. — It  Is  expected  thatwork  pleted.  A  marked  and  Immediate  considerable  space  In  the  main  of 
materials  for  automobile  tops,  fan- |  of  tlie  three  post-war  years,  has  been  various  times  during  the  period,  profits  of  the  producing  industry,  as  will  start  soon  on  the  construction  effect  upoll  the  earning  power  of  flee.  In  order  to  provide  Improvei 

ning  mills,  carriers  for  agricultural  |  enjoyed.  At  the  same  time,  how-  Since  1922  the  statement  of  the  com-'  a  whole.  Is  Indicated  in  earnings  of  a  terminal  elevator  at  Victoria,  the  organization  which,  since  the  facrllltlea  for  taking  care  of  the  ra.pi 

implements,  etc  I  ever,  no  indication  is  given  of  the  pany  has  not  revealed  the  extent  of  statements  of  many  companies.  Ne-  with  a  capacity  of  1,000,000  bushels,  consolidation,  has  proved  fully  up  Idly  growing  clientele  of  the  firm,  t 

Because  of  the  vital  importance  radical  change  in  finances  which  has  the  write-off  for  depreciation,  but  the 

of  high  quality  to  the  industry,  Cos-  ;  been  shown  since  the  inauguration  generous  policy  which  has  been  fol-  '  ~  ~~  —  —  - -j 

nios  Imperial  has  its  own  agents  in  .  qj  ^be  corporation.  At  the  time  of  lowed  in  this  respect  is  Indicated  by 

the  cotton  fields  of  the  south,  where  jjjjg  incorporation  of  Canada  Cement  the  fact  that,  from  1917  to  1921,  de-  jj  *  * '  *  *1 ,  i 

the  utriiost  care  is  >n  select-  jjj  ^be  balance  sheet,  as  in  the  predation  appropriation  was  as  fol-  I;  ;  i 

ing  CO  ion  n  1  ?  ® J*  ^  case  of  most  mergers  in  those  days,  lows — 1917,  $2,190,617;  1918,  $1,150,-  atitja/  reerrm  A  v*  '  ■  I 

Th.  .JS  'for  .om.  •’  volume  „t  764;  1919.  Sl..«.58l:  IMO,  tSlO.Wll  i  NEW  ISSUE  $5,000,000  =  ’ 

mav  be  indicated  bv  a  few  outstand-  at  December  31,  1926.  Showed  the  Strong  Liquid  Position.  I  •  w  •  •_  H  :■] 


the  utmost  care  is  taken  in  select-  balance  sheet,  as  in  the 

in.-  CO  ion  n  ]  ?  ^  a  e  most  mergers  in  those  days. 

fnr  enm.  ''ovealed  a  Substantial  volume  of 
The  increasing  scope  for  some  „  .  „  , 

phases  of  the  company’s  business  ‘^’ater  while  the  last  balance  sheet, 
may  be  indicated  by  a  few  ontstand-  as  at  December  31,  1926.  showed  the 
ing  instances  Output  of  paper  in  oorrp.any  to  be  in  the  forefront  of 
Canada  in  1925  amounted  to  $  106.- i  *  anadian  corporations  as  regards 
oo.n.ono  .qnd  in  1926  to  $121,000,000.  }  I’a'ancG  sheet  strength. 

The  increase  in  output  of  newsprint  (irowfh  in  Earnines. 

.alone  in  the  first  seven  months  of  rnmnarlann  n-mco  oamintra  nvar- 


NEW  ISSUE  $5,000,000 

Fraser  Companies,  Limited 


.yn  i-ai.b  inv  lore.ru.u  oi  ^.^c  liquid  position  of  the  Company 

(anadian  corporations  as  regards  ^as  revealed  an  improvement  In 
lialancG  sheet  strength.  keeping  with  the  above,  net  working 

Growth  in  Earnings.  capital  of  $10,407,061  as  at  the  end 

Comparison  of  gross  earnings  over  of  1926  comparing  with  $1,903,222  on 


I.  .I  was  10. ,113  tons  as  compared  ,^0  period  under  review  shows  com-  the  first  balance  sheet  of  the  com- 
I'r.'ia  f! paratively  slight  changes  as  a  gen- !  pany.  Current  assets  of  $11,533,595 

oo.li 'j  ®  l’  1^-!; -o'n  ciile  from  year  to  year,  but  It  j  on  the  1926  balance  sheet  were 

J. j.>  tons,  aciainsi  i.()on,»!)0  tons  .Now  ,  ,  •  .  u  ■  *  st  e  nt  e  ^ 

iooij  foT  sottio  vGaTS  bcoTi  the  policy  shown  at  a  ratio  of  34.4  per  cent,  to 

newsprint  macnincs  completen  in  ini;n  .  ‘  ,  *  L*^  *  j  t^ntr  ^  _ « 

hnri  n  nmritv  nf  1  anH  in  in‘>7  directors  to  make  iTcnerous  ap-  total  assets  and  1025  per  cent,  to 
up  to  \ug'u-l  1  71.5  more  while  a”d-  propriations  from  operating  profits  i  current  liabilities,  these  figures  com- 

ditional  rompietions  scheduled  for  before  showing  gross  earnings.  It  paring  with  current  assets  of  $2,512.* 

this  vear  to  December  31st  will  have  bs  a  notable  fact,  how'cver,  that  gross  1667  on  the  1909  balance  sheet,  shown 
a  rapacity  of  600  tons,  making  a  of  $2,274,007  for  the  year  1926  com- j  at  a  ratio  of  8.5  per  cent,  to  total 
total  increase  in  two  ye.irs  of  3.630  pared  with  $1,177,698  for  the  year  assets  and  412  per  cent,  to  current 
Ions  daily,  nr  approximately  907.000  1910,  the  first  full  year  of  opera-  liabilities.  As  at  the  end  of  1926 
tons  per  annum.  Further  large  ad-  tinns  for  the  company.  At  the  same  surplus  of  the  company  amounted  to 
(lilions  to  capacity  are  nnd«r  way  time,  net  earnings  available  for  divi-  $1,391,573  and  reserves  to  $2,777,391 
which  will  be  completed  during  dends  were  shown  at  $1,580,148  as  comparing  with  a  surplus  of  only 

1928.  again.st  $877,698  for  the  1910  fiscal  $75,296  on  the  1909  balance  sheet. 

.•\iifnmobiIe  registrations  in  ('an-  period.  During  the  11  years  be-  The  outstanding  progress  of  the 
ada.  which  at  the  beclnning  of  1922  tween  1916  and  1926  a  total  of  152.71  company  during  the  years  since  its 
numbered  463.^00,  have  increa.sed  pp|-  cent.,  or  an  average  of  13.88  per  formation  has  been  reflected  In  the 
during  the  intervening  years  as  fol-  cent,  per  year,  was  earned  on  the  market  price  of  the  common  stock 
Vn'’3  -no  non  outstanding  preferred  stock,  while  which  has  enjoyed  a  comparatively 

.  cn’nnn  common  stock  outstanding  ■  consistent  appreciation  in  value.  The 

.  fi-n  finu  aggregate  earnings  of  84.85  per  cent.  |  stock,  which  sold  between  a  high  of 

.  Ti^Vinn  annual  average  of  7.71  per  |  24*4  and  a  low  of  15  In  1910,  ranged 

,q5- .  cent.,  were  shown;  these  figures  com- 1  between  93  and  8314  in  1924;  114  and 

It  is“  estimated  thai '  reglsirations  ^  dLsbursements  of  7  per  j  01  in  1925;  128  and  981/*  In  1926;  and 

It  the  beginning  of  1928  will  a''gre-  annually  on  the  senior  issue  j  244  and  124V4  in  1927.  The  follow’- 

.;ut’e  close  to  i.finn.onn  Vars  'ind  6  per  cent,  on  the  common  stock  ing  table  presents  an  analysis  of  the 

Canada’s  wheat  crop  this  year  is  during  the  period.  ^  learnings  and  balance  sheet  position 

'stimated  to  be  558.000,000  hiishels.  The  very  wide  degree  of  strength  '  of  the  company  from  1916  to  date  :  — 


6^%  15-Year  Gold  Debentures 


tons  per  annum.  1 
(lilions  to  capacity 
which  will  be  i 
1928. 


To  be  dated  October  1st,  1927,  maturing  October  1st,  1942.  Principal  and  semi-annual  interest  payable  at  The  Royal  Bank  of 
Canada,  Montreal,  Toronto,  Winnipeg,  Vancouver,  Saint  John  or  Halifax,  or,  at  the  option  of  the  holder,  at  the  Agency  of  The 
Royal  Bank  of  Canada,  New  York,  in  United  States  gold  coin  or  its  equivalent,  or  at  The  Royal  Bank  of  Canada,  London,  England, 
at  the  rate  of  $4.86^^  to  £1.  Coupon  Debentures  of  $1,000  and  $500  denominations,  with  privilege  of  registration  as  to  principal. 
Callable  as  a  whole  or  in  part,  at  the  option  of  the  Company  on  sixty  days’  notice,  at  the  following  prices  and  accrued  interest: 
at  104  up  to  and  including  October  1st,  1931;  thereafter  at  103  up  to  and  including  October  1st,  1935;  thereafter  at  102  up  to  and 
iiicluding  October  1st,  1939;  thereafter  at  101  up  to  and  including  October  1st,  1941;  and  at  100  thereafter  until  maturity. 
Trustee;  Montreal  Trust  Company. 


CAPITALIZATION 

(On  completion  of  this  financing) 

6%  First  Mortgage  Sinking  Fund  Gold  Bonds,  due  1950. . 

15-Year  Gold  Debentures . 

7%  Cumulative  Redeemable  Convertible  Preferred  Shares 
Common  hares,  no  par  value . 


Authorized 
$10,000,000 
6,000,000 
3,000,000 
312,000  shs. 


Outstanding 
$  7,664,500 
5,000,000 
2.325,000 
300,000  shs. 


(luring  th(’  intervening  year.s  as  fol- 

outs 

1923 .  509.006 

1921 .  613.000 

192.5 .  670.000 

1926  .  715.000  ! 

1927  .  828.000 

It  is  estiniateri  that  registrations  i 
at  the  beginning  of  1928  will  aggre- 
gate  close  to  l.ooo.ooo  cars. 

Canada’s  wheat  crop  thi.s  year  is  4uri 
estimated  to  be  558.000,000  bushels.  T1 
with  notable  increases  in  other 
field  crop.s.  Many  more  farmers  are 
taking  up  land  in  Canada  each  y-ar. 

Sale.s  of  .Tgrieultural  implement  .  jpj? 
coinpanie.s  in  this  country  liavc  i9ir 
sliown  tremendous  growth.  '919 

These  are  three  of  the  sources  of  ■  [(j|i 
demand  for  high  grade  cotton  fab-  t922 
ric.s.  1923 

Should  Eiirn  $.5.00  a  Share,  1^25 
Cosmos  Imperial  owns. and  oner-  Itf-o 
ates  mills  in  I'ariiiouth.  N  .S ,  :ind 
Hamilton.  Ont  .  and  has  been  est.ab- 
lished  for  aiioiit  -15  year.s.  During 
the  full  year  1926  the  coniprny 
earn{?d  $3.52  per  share  on  the  ai'.OOO  I  I9i7 
shares  of  no  par  value  now  "lut-  I 
standing,  while  in  the  second  half  of  j  igi® 
1926  earnings  were  C(iual  to  $1.72  11921' 
per  share.  i  >922. 

As  of  December  31st,  1926  the  1924 

company  liad  out.standing  $980,000,  >92.5 
6(4',;  l>onds  and  .$1,500,000  7'/'r  nre- 
ferred  stock,  in  addition  to  5o‘,ooo 
shares  of  common.  Current  as.scts 
totalled  $1,204,439  as  against  car-  I  {gj? 
rent  liabilities  of  only  $56,167.  nnk-  11918’ 
ing  the  net  working  capital  $1,1 48,- | '9>9 
272.  After  providing  for  nianut  ic- i  j^i 
turing,  sales  and  administration  ex-  '  >922. 
pen.ses,  depreciation  of  plant  .-.nd  j 
equipment,  and  bond  interest,  ea  n- |  U)25  ’ 
ings  for  the  six  months  ended  De-  >926 
cember  .3lst,  1926,  amounted  to!'  (” 
$118,876.  Allowing  for  preferred  | 
dividends  for  the  half  year  and  | 
taxes,  the  amount  left  on  the  com-  ! 
mon  stock  was  $86,356.  A  sum  of  !  1916  , 


Net  Avail. 

Common 

Surplus 

Trpf-  Oivi. 

Com.  Stork 

Dividend 

for  Yrar 

$2,218,848 

$735. ono 

$1.010.0R5 

$1,012,500 

$432,585 

2,Rfil.247 

735.000 

l.fi94.1R2 

810,000 

8R4,182 

2.2 15. TOR 

735.000 

1.060.614 

RIO.OOO 

2.50,644 

735.000 

766.176 

810.000 

Ml 

43.824 

1  0Q1 

735.000 

424.629 

810,000 

(dl 

385.371 

i.R20.WI 

735.000 

709,247 

R1 0.000 

(d) 

100.7.53 

2.i03.ini 

735.000 

1.307.8.51 

R  10.000 

39,118 

2.23.5.438 

735fOOO 

1.1.56.846 

810.000 

52  ,.392 

2.20.5..5<)0 

735,000 

1,144.440 

810.000 

60,899 

2.34t,onfi 

735.000 

1 .301  ..547 

810,000 

89,977 

2.274.007 

735.000 

845,148 

810,000 

35,U8 

♦Before  depreciation. 


Total 

(aV  Current 

Current 

Net  Work. 

Invest¬ 

Assets 

Assets 

l.iabs. 

Capital 

ments 

....  $36,785,062 

$4,896,255 

$2,674,630 

$2,221,625 

$  35,234 

....  35.43fi.t71 

5.291,983 

634,398 

1,657.587 

914,442 

36.129.049 

6,295,27,3 

1.287.359 

5.007,914 

1,648,837 

_  35.143.611 

6,617,823 

893,920 

6.023,903 

3,602.011 

_  36,238.286 

8.027,385 

2.705.920 

5,321,465 

2.745.131 

_  .35.182,783 

6.198.326 

2,107..385 

4,090.941 

2,348,442 

35. 809, .563 

7,910,512 

1,898,649 

6,011.863 

3,620.947 

_  35.503.907 

9.342.768 

1,743,921 

7,598,847 

5,626,432 

35,166,682 

10,421.944 

2,365,269 

8.056,675 

7,242,023 

34.381.099 

11.165,840 

1,591,317 

9,574,523 

7,739,741 

....  03,838.647 

11,533,595 

1,126,534 

10.407,061 

7,318,343 

Total 

Pref. 

Common 

Funded 

Surnlu.N 

Reserves 

Stock 

Stock 

Debt. 

!  1916  . . . 

$  760.000 

$10,500,000 

$13,500,000 

$  7,267,61.3 

i  1917 . 

.  2.577,000 

1,170,000 

10,.500,000 

13,500,000 

7,055,073 

;  1918 . 

.  2,677,644 

1 .325,000 

10,500,000 

13,500,000 

6,839,047 

i 1P19 . 

.  1,124.853 

2.215,320 

10..500,000 

13,500.000 

6.609,513 

! 1920  . 

.  898,971 

2.287.135 

10,500,000 

13, .500.000 

6,346,160 

'  1921 . 

.  614,040 

2,388.278 

10*500.000 

13,500.000 

6,073,080 

i  1922 . 

.  658,159 

2.560.302 

10,500.000 

13.500.000 

5.797,453 

1  192fl . 

.  70.5,551 

2.726,635 

10.500.000 

13,500.000 

5,613,800 

!  1 921  . . 

. (c)  1,266.450 

2.3,30,316 

10.500.000 

13,500.000 

5,204,565 

1  Pi25 . 

.  1.356,426 

2,550,330 

10.500,000 

13,500,000 

4.883,346 

1926 . 

.  1,. 391, 575 

2.777,394 

10,500.000 

13,500,000 

4,543,147 

(c)  $500,000  Written  back  from  fire  insurance  reserve. 

r.r.  naid  P.C.  Earn  Ratio  Current  Ratio  Inv 


to  Tot.  Ass.  to  Tot.  Ass.  Work.  Cap. 

to  Tot.  Ass. 


to  accrued  dividends,  leaving 
231  to  apply  to  surplus. 


will  show  well  up  towards  $5.00  per  i 
share  on  the  junior  shares. 


1916 . 

71 

7  71 

13  3 

.09 

6  0 

$121 . 13 

1917 . 

6^7 

12  56 

14  9 

2  6 

13  2 

126  1 7 

1918 . 

7  86 

17  4 

4  6 

13  9 

126  88 

1919 . 

5  68 

19  6 

10  2 

17  1 

124  00 

1920 . 

r,''r 

3  15 

7  8 

14.7 

120  45 

1921 . 

..  . .  6'^ 

17  6 

6  7 

n  6 

120  20 

1922 . 

6G. 

9  69 

22  1 

10. 1 

16  8 

120  00 

1923 . 

8  57 

26  3 

15  H 

21  4 

121  42 

1924 . 

6^'r 

8  48 

29.6 

20  0 

22  9 

122  28 

1925 . 

6G. 

9  61 

32  5 

22  5 

27  9 

124  24 

1926 . 

6'1 

6  26 

34  0 

21 0 

30  7 

126  01 

(a)  Outstandinic  investments  largply  current. 


NFW  PARTNFR  FOR  N.B.,  an*!!  resigned  the  management  I  BIG  SALES  GAIN 

lUU  lof  Toronto  Office  of  the  Royal  DV  ADUAin  DDAC 

RROKFRA^F  firm  securities  corp,  with  which  com-  Di  AKIiULDdKUj. 

1  llllll  pany  he  has  been  associated  for  the  _ 

years,  to  form  the  above  Toronto-Since  the  difficulties  and 
Ij^  ^  interruptions  to  business  incidental 

vestment  brokerage  firm  of  George  .Associated  with  the  firm  will  he  ch-in-rine  over  of  Martin  Stores 

E.  Harley  &  Co.,  members  of  the  To-  J.  S.  Brown,  formerly  Toronto  sec-  the  Arno’^  SyLm.  saks  h^ 

ronto  Stock  Exchange  that  W,  B.  retary  of  the  Royal  Securities  Corp.,  t,een  showing  important  increases. 
Milner  has  been  admitted  to  a  gen-  Limitfvi.  and  Latham  Burns,  former-  rmnrovpment  has  been  more  markp4 
eral  partnership  in  the  firm.  The  ly  with  the  firm  of  R.  A.  Daljl'  &  Co.,  rwenriv  The  increase  for  instance 
name  of  the  firm  has  also  been  for  over  five  years.  .Messrs.  Brown  the  week  of  September  3rd  was 
changed  to  Harley,  Milner  &  Co  .  and  and  Burns  will  be  actively  engaged  $8,^00  over  the  previous  week,  in 
larger  and  more  convenient  offices  in  the  investment  securities'  depart-  gpit  of  the  holiday, 
have  been  occupied  on  the  ground  ment  of  the  new  firm.  Arnold  Bros.,  Ltd.,  now  has  69 

floor  of  304  Bay  street,  Toronto,  .Mr.  Harley  joined  F.  B.  McCurdy  stores  in  all.  Of  these  53  represent 
w’here  excellent  board  room  facili-  &  Company  of  Halifax  following  the  Martin  stores  that  have  been  con- 
ties  and  dir«y:t  pYivaite  wire  connec-  war,  and  was  manager  at  St.  John,  verted.  Forty  stores  are  located  in 
tions  with  all  principal  markets  will  N.B..  Moncton,  N.B.,  and  then  Ixin-  Toronto,  14  in  Montreal,  with  units 
be  maintained.  don.  Ontario,  after  which  he  headed  in  Kingston,  Belleville.  Chatham, 

Mr.  Milner  Is  well  known  in  Can-  his  ow  n  investment  house,  George  K.  Brockville,  Oohawa,  London,  Galt, 
adlan  financial  circles.  Mr.  Milner  Harley  &  Co.,  of  Toronto,  London  WoodstcKk,  St.  Catharines  and 
was  formerly  manager  of  F.  B.  Me-  and  Windsor.  Stratford. 


I  BIG  SALES  GAIN 
i  BY  ARNOLD  BROS. 


Toronto — Since  the  difficulties  and 
interruptions  to  business  incidental 


Holders  of  Debentures  will  have  the  right,  for  each  $1,000  Debenture  held,  to  purchase  2  shares  of  no 
par  value  Common  Stock  of  the  Company  at  a  price  of  $40  per  share  up  to  and  including  October  Ist,  1929;  at  $45 
per  share  up  to  and  including  October  1st,  1931;  at  $50  per  share  up  to  and  including  October  1st,  1933.  Should 
Debentures  be  called  for  redemption  prior  to  October  1st,  1933,  this  right  may  be  exercised  within  the  period 
provided  in  the  Indenture. 

Descriptive  circular,  copies  of  which  will  be  supplied  upon  request,  contains  a  letter  from  Mr.  Archibald 
Fraser,  President  of  Fraser  Companies,  Limited,  from  which  he  summarizes: — 

Fraser  Companies,  Limited,  which,  with  its  predecessors,  has  been  in  successful  operation  for  fifty  years, 
is  one  of  h  *  largest  Canadian  manufacturers  of  bleached  and  easy  bleaching  sulphite  pulp,  and  through  its  wholly 
owned  subsidiary,  Fraser  Paper,  Limited,  is  an  important  producer  of  high-grade  sulphite  papers.  It  is  also  one 
of  the  leading  manufacturers  of  lumber  in  Eastern  Canada. 

The  Company  is  constructing  extensive  additions  to  its  principal  plant  at  Edmundston,  N.B.,  and  to  that 
of  its  subsidiary,  Fraser  Paper,  Limited,  at  Madawaska,  Me.,  which  will  have  the  effect  of  approximately  doubling 
its  present  production  of  finished  high-grade  sulphite  paper  and  pulp  products.  Upon  completion  during  1928  of 
this  construction  and  the  installation  of  additional  paper  machines,  the  Company,  with  its  subsidiary,  will  have  a 
capacity  for  sale  of  approximately  130,000  tons  per  annum  of  high-grade  sulphite  paper  and  pulp  products.  Power 
for  the  operation  of  additional  units  being  installed  at  Edmundston  will  be  obtained  under  long-term  contract,  over 
the  Company’s  own  transmission  line  from  Grand  Falls,  N.B. 

The  Company  controls  directly  and  through  wholly-owned  subsidiaries,  valuable  timber  areas  in  the 
Provinces  of  Quebec  and  New  Brunswick  aggregating  4,547  square  miles  and  estimated  to  contain  over  11,000,000 
cords  of  pulpwood  and  4,000,000,000  feet  b.m.  of  spruce,  pine  and  cedar  logs. 

The  Company  controls  saw  mills  with  an  annual  manufacturing  capacity  of  over  200,000,000  feet  b.m.  of 
spruce  lumber,  in  addition  to  a  large  production  of  shingles,  laths  and  railway  ties. 

The  Debentures  will  be  issued  under  Trust  Indenture  containing  customary  covenants,  and  among  other 
provisions,  the  rights  described  therein  to  holders  to  purchase  the  Common  Shares  of  the  Company. 

The  proceeds  of  these  Debentures  will  be  applied  toward  payment  for  the  additional  construction  and 
installations  above  referred  to  —  the  balance  of  the  cost  of  these  aclditions  being  provided  out  of  the  proceeds  of 
the  issue  of  $1,664,500  of  6%  First  Mortgage  Bonds  now  being  issued — and  for  the  general  corporate  purposes  of 
the  Company. 

Plants,  properties,  timber  limits  and  other  fixed  assets  owned  by  the  Company  and  by  Fraser  Paper, 
Limited,  according  to  consolidated  balance  sheet,  adjusted  to  include  the  proceeds  of  present  financing,  but  after 
deducting  depreciation  and  depletion  reserves  of  $4,492,017  and  excluding  advances  to  and  investments  in  certain 
subsidiaries  amounting  to  $1,958,503  had  a  book  value  as  at  July  31st,  1927,  of  $19,013,085,  and  net  current  assets 
had  a  book  value  of  $4,337,471,  making  a  total  of  consolidated  fixed  and  net  current  assets  of  $23,350,556,  which 
after  deduction  cf  First  Mortgage  Bonds  to  be  outstanding  leaves  a  surplus  of  $15,686,056,  or  over  $3,100  for  each 
$1,000  Debenture  to  be  outstanding. 

Annual  earnings,  after  deducting  operating  and  maintenance  expenses,  lotal  taxes  and  bank  interest,  but 
before  depreciation  and  depletion,  and  available  for  bond  and  debenture  interest,  were: 

Average  for  4  Years  ended  December  31st,  1926 . $1,182,433* 

12  Months  ended  December  3l8t,  1926 .  1,441,935* 

*lncluding  Fraser  Paper,  Limited,  for  the  year  1926  only. 

Eam'ngs  on  the  same  basis  for  the  7  months  ended  July  31st,  1927,  as  certified  by  Messrs.  George  A.  Touche 
&Co.,  Chartered  Accountants,  were  $848,443.  It  is  estimated  that  earnings  for  the  year  ended  December  3 Ist*  1927, 
before  depreciation  and  depletion, "will  be  not  less  than  $1,500,000,  equivalent  after  deducting  annual  bond  interest  ^ 
requirement  of  $459,870  to  $1,040,130,  or  at  the  rate  of  3.2  times  annual  interest  on  Gold  Debentures  of  $325,000. 
This  estimate  does  not  take  into  consiiJeration  any  profits  from  the  increase  of  approximately  100%  in  the  produc¬ 
tion  of  finished  paper  and  pulp  products  which  the  Company  will  have  for  sale  on  completion  of  present  construc¬ 
tion,  the  first  producing  unit  of  which  it  is  anticipated  will  be  in  operation  by'January,  1928. 

We  offer  these  Debentures  for  delivery  if,  as  and  when  issued  and  received  by  us  and  subject  to 
approval  by  our  counsel  of  all  proceedings,  at — 

9914  and  accrued  interest,  to  yield  about  6.55% 


ROYAL  SECURITIES  CORPORATION 

LIMITED 


WOOD,  GUNDY  &  COMPANY 


The  ab^ve  statements  are  not  guaranteed,  but  are  based  upon  information  which 
wc  believe  to  be  reliable  and  on  which  we  acted  in  purchasing  these  securities. 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTFr.IBER  30,  1927. 


UDICTIE  DDAIinU  Here  He  U  Again  !  Look  Out  for  Him  ! 


Your  Will  should  be 
Carefully  Prepared 


In  view  of  the  legal  technicalities  and  of  the  judicial 
interpretation  of  the  language  used  in  a  Will,  it  is  a 
grave  mistake  for  you  to  draw  your  own.  No  other 
legal  document  that  you  execute  is  so  important  as 
your  Will.'  We  can  not  emphasize  too  strongly  the 
importance  of  having  it  drawn  by  a  competent  solici¬ 
tor  or  Notary  —  and  of  equal  importance  is  the 
appointment  of  your  Executor. 


Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


iCHRISTIE  BROWN 
EARNS  $1.71  FOR 
FIRST  HALF  YEAR 

Compares  With  $2.16  a  Share 
I  For  the  Full  1926 
Period 

ENJOY  FURTHER  GAINS 

I  Further  $50,000  of  Bonds  Retir¬ 
ed — Rapid  Conversion  of  Pre¬ 
ferred  Stock  Into  Common- 
Strengthening  Balance  Sheet 


0m 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  prirate  wires  In  Canada  connecting  intermediate 
points  west*  to  the  racitic  Coast  and  east  to  ITontreal,  and 
In  the  United  States,  Itew  Tork  and  Chicago. 

O  (ticca  at  I 

BRANDOir,  EDMONTON,  MOOSE  JAW,  SASKATOON, 

and  at 

367  Main  Street,  -  Winnipeg,  Canada 


BIR  HERBERT  8.  HOLT 
President 


F.  O.  tX)NALDSON 
Ceneret  Uanattr 


EXECUTIVE  CHANGES 
AVON  RIVER  POWER 


p.  resident  and  2  Directors  Re«  $1.50  j^er  barrel,  or  a  total  duty  of 
I,  sign  as  Result  of  Control  $2.40  per  barrel.  In  other  words. 


ad  L>  Toronto  Barcon  The  Financial  Times 

Toronto.  —  Christie,  Brown  and 
nes,  Montreal  Company,  in  Its  report  for  the  first 

T  vn  v  n  nnwAt  nanur  months  Of  the  Current  flscal  year 

ended  June  30th,  showe  a  substantia, 1 
Increase  In  gross  and  net  profits. 
..  ,  I  II  Gross  trading  profits  amounted  to 

$462,767,  while  profits  left  for  the 
common  stock,  after  preferred  dlvl» 
tlhe  antl-dunuptog  clause  states  that  dends,  was  $166,986,  oQual  to  $1.71 
an  ttddltlonall  duty,  not  to  exceed  the  91,812  shares  now 

16%  of  Cha  £ix6d  valuQ,  filhall  be  outstanding,  or  at  tho  rat©  of  Ii.Im 
charged,  to  bring  the  declared  value  t>er  annum.  In  1926  the  company 
up  to  the  level  of  tho  fixed.  In  this  earned  an  amount  equal  to  $2.10  per 
case  the  full  15%  would  be  charged,  ®hare  on  76,000  shares  then  out- 
making  on  additional  tariff  elbarge  of  standing. 


Another  quarter  Is  almost  passed 


Change 


$2.40  tier  barrel.  In  other  words,  snd  officials  state  that  the  third 
through  the  operation  of  the  anti-  Quarter  should  show  growth  similar 


^7S^PPERjpN 

tiOW  IS 

‘  price  of  EHAflE5 

•2^S#V/  nP  PAny- 

^  ^EConE  wealthy. 

Z^lKlA^iAR^ET  IT. 


dumping  Olauiee, 


against  torelgin  apples  would  have 


protection  to  that  of  the  second  quarter. 


...  m  T.T  1.  agamex  roreagn  appies  ' 

been  Increaseid  by  260%. 

■rllle,  has  resigned  from  the  presl-  m 

•  lency  of  the  Avon  River  Power  rrotection  For  urowen, 

K'ompany.  Limited.  Mr.  Chase  re-  During  the  past  summei 


F'ompany,  Limited.  Mr.  Cl 
Fused  to  malte  any  statement  re-  Intimated,  the  Government  b^A  In-  1926.  Another  block  or 

Jrardlng  reasons  for  his  resignation,  voked  ,the  antd-dumplng  dlauee  in  the  $00J)00  was  retired  as  of  September 
j'‘t  Is  understood,  however,  that  John  case  of  practlcaiUy  all  frultB  and  ve-  tst,  so  that  the  quarterly  report  for 
Ifoudrey,  who  was  associated  wltli  getalhles  lyroduced  In  Canada.  And  September  31  will  show  only  $450,000 
Ulr.  Chase  and  others  In  the  organl-  while  It  Is  ddfflouilt  to  determine,  even  outstanding. 

ration  of  the  power  company,  some  from  the  Oovemmemt’e  own  fttguree.  Another  notable  feature  of  the  bal- 


iConvertlng  Preferred. 

The  amount  of  bonds  outstanding 
as  of  June  30  amounted  to  $600,000, 


During  the  past  summer,  as  already  •  reduction  of  $60,000  from  Deoem- 


Spi*' 


ber  31,  1926. 


block  of 


EXPERIENCED  BONO  MAN  WANTED 

FOR  MONTREAL 

An  established  Toronto  Investment  and  brokerage 
house  entering  the  Montreal  field,  requires  the  ser- 
1 1ces  of  an  cxpeiioncod  bond  man  with  good  connec¬ 
tions,  for  their  Montreal  Office.  English  and  French 
speaking  preferred.  Give  fnll  portlcnlars  as  to 
experience  iq  first  letter.  All  enqnirles  will  be 
treated  tn  strict  confidence.  This  Is  an  exceptional 
opportnnlty  for  a  yuang  man  with  bond  selling  and 
tradln;;  cxi»erlence. 

Apply  In  first  Instance  to 
Bond  Trader,  c/o  Financial  Times, 

G  Jordan  St.  Toroiiln. 


Unable  to  carry  on  opcratlona  under  llhe  U.  8.  laws  as  freely  as  In 


j,..nuu  Hit;  ijuwcx  irom  xne  wvernmena*  own  raguree.  nusKiaism  uuuiu.o  mo  oa.-  p--..,,  Is  hero  carrvlnir  on  "hlrh  nrcsRiiro"  selllnir  ramnnlcns 

Lime  ago.  obtained  control  of  the  the  aotuail  increaaes  In  duties  that  ance  sheet  as  of  June  30th.  Is  steady  Canada,  he  is  nor©  carrying  on  nign  pressure  seiiu^  campaigns.  ] 

}  tock  of  the  company  and  that  Mr.  have  been  afforded,  It  Is  at  leant  plain  process  of  conversion  of  preferred  rrom  Th«  .lontrnai  star,  j 

phase  was  not  In  agreement  with  that  they  hanne  brought  to  the  Can-  stock  Into  common  that  has  been  go-  .  .  ■■  ■  ■  - . .  -  ■  ■ '  ...  —  I 

f  ertaln  pha.ses  of  the  company’s  adlan  growers  the  highest  jirotectlon  log  on.  As  of  December .  Slst,  1926,  __  m  ^  w  i 

plKTatlons  or  proposed  operations  that  they  have  enjoyed  1ft  years.  there  were  $788,600  outstanding,  as  n/ftsb^ 

nd  therefore  ^thdrew.  This  whole  question— the  wtodom  compared  with  $439,300  June  80  last.  nUTTl^  OflUrea  IWMUKV 

I  Charles  Wright,  of  Woiryllle,  of  putting  such  wide  powers  into  the  This  conversion  Is  accounted  for  jCVvgfFtft'An/A  Sf\rv%r>rtY1orkn  tAftfn 

Ijormerly  Interested  In  the  Atou  jjand^g  of  the  Minister  of  Custom® —  largely  by  the  fact  that  the  basis  of  F  fmUOTUOlC  K^OllipQilSOlg  W  Itfl 

<{Jver  Power  Company,  Limited,  but  almost  oertadn  to  come  before  ar-  conversion  Is  3  shares  of  common  IT  C  i 

Company,  nament  next  session.  The  reason  Is  for  1  of  preferred.  With  the  com-  •  fiOSC  OT  U»  j3*  le^OTTipCttlOTS 

<*®  3^<fe®ent  of  many,  man  selling  above  66,  it  has  paid  pre-  - 

ling  oMraUons  of  tt©  comna^^^  neltherr  taxation  nor  protection  ferred  shareholders  to  convert,  and  Stodc  Apparently  Selling  Out  of  Line  When  Compared  With 
{ aid  none  whatever,  the  oonSiany’  **‘*“***®*®  *^®  'Wiree  shares  International  Hsurvester  and  Case  Threshing  —  Per  Share 

*"•  *• 

'  .8  d  control  of  the  company  for  esbs  should  not  be  Invited,  Co.  Is  shanlng  m>  verr  well.  Wlfliln  tivcly  Strong. 


aid  none  whatever,  the  company  n  _  ^  ■  n r  .  J  l- i  Tl^V  Tr^  “Qumaie  me  common,  -xmree  snare 

^■ould  continue  to  go  on  as  before,  ^ 

Pointing  out  that  Mr.  Joudrey  has  3”^  ^ 


[i8d  control  of  the  company  for 
ome  time. 

i  Other  Directors  Resign. 

O.  W.  Hensley,  of  Halifax,  and  L. 
'l>.  Chase,  of  Wolfvllle,  also  resigned 
‘  s  directors.  Mr.  Hensley  asked  for 
'  ils  reasons  for  resigning,  said  It 
I'as  a  purely  personal  matter.  He 


este  shouttd  not  be  Invited, 

PLANT  EXPANSION 
CANADA  BISCUIT 


The  position  of  Christie,  Brown  ft  ^ 

Co.  Is  shaping  np  very  well.  Within  uvcly  Strong. 

two  or  three  years  the  hoods  will  _  _ - ,  ,  - - - — i;”"  . 

probably  have  been  all  redeemed,  tho  ^  i  T‘‘  “*• 

preferred  stock  will  have  been  all  Toronto.-A  comparison  of  earn-  TWs  compare  with  227  y,f^ 

converted,  and  the  only  charge  to**  wcotxl  and  balance  sheets  of  Interi^^^ 

against  profltewlll  be  something  like  three  leading  farm  Implement  man-  ha»  this  moiS  KS 

106,000  shares  of  common.  ^actrurlng  companies  Mas ^y-H a r-  33^  points  and  Case  shares  11 

Networking  capital  stood  at  $641,-  Intoniatlonal  Harvester  and  nn  nrtnni  denHn.*  of  114  ■ariii 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
Dollar  for  Dollar''  Bonds 
Canadian  Pacific  Building  Toronto 

Montrsal  London  Hamilton  Ottawa 


ound  It  Inconvenient,  he  said,  to  act  „  _ i  \r~l - la  n.  •  -  ''7*“*  i  Case  Threshing  Machine  Co.,  Is  of  ^Tf ' 

.n  the  Board  of  Directors  of  theR“®«*  Volume  of  Busmess  M4  as  of  June  30tt.  as  compared  o,  ehoT^  In  Massey-^rris  stw^^^^ 


ompany  owing  to  the  distance  from  Renders  Extensions 

'  Jallfax,  where  his  own  affairs  en-  Necessary 

'  raged  his  attention.  ^ 

It  WM  reported  ^om  ^ndsor  Bare.o  The  Fteand.!  TImea 

,  hat  differences  of  opinion  between  ^  . 

llr.  Joudrey  and  Mr.  Chase,  with  Edmoatra.  --  Handling  a  rerord 
;  "^ffard  to  matters  affectlngr  the  -lyuflliiess  for  the  "wesiteTn 

Company  had  led  to  the  president’s  in6.rkets  at  the  present  time  and 
j  v0tlTeiiieiit  ^roni  office  ffloed  ivlth  the  Klemaii^s  of  iTicreaseu 

I  j  ’The  Avon  River  Power  Company,  ti’^do,  the  Canada  Biscuit  Company 
'  'jlmlted,  was  organized  several  will  make  Important  extensions  to 


with  $494,452  as  of  December  31  last.  .Massey-Harrls  paid  $1.60  per  an- 

thus  ^^ng  an  Improvement  of  ^^rltles  of  these  companies  and  lin-  ^J®  ltae'*wlOi^®InteT5^ 

_  pending  de^lopments  In  relation  to  ^nd  aTw  to  be  la 

PllTini  I\ni7  C«fTA1irC<l  ‘  w^f©  mteraatlonal  Harveeter  L’”®. 


AT  THE  LOOKOUT 


(Continued  from  page  1.) 


I  vlnco  of  Quebec,  or  29.9%  of  all 


CANADA  DRY  SHOWS; 
FURTHER  PROGRESS 


Tvm™  LUO  iucoluouxuua,  CHtOrlOn. 

L‘SciT,'':SV°»TS”VS!i 


’•  rather  alarming  character.  How-  ^7®,^''®'’’’® 

:  ever.  It  should  not  be  forgotten  that ' 


market  In  the  United  States  and 
carry  on  a  eubstantial  export  bus!- 
ness,  Massey-Harrls  Is  coupled  with  case 
It,  because  these  two  companies  a-e'  Th 


evoj,  Jk  DUUUlU  UW  AUl  KULlUli  LUttt  —i-J  . 

Prairie  Provlncee  during  the  laet  Unij  tjjg  jiarltlmes  1.2%,  or  $40n,70n. 


International 

Harvei. 


piv.  Sept.  1.  Sept  26.  Inc.  week  of  September.  Weather  quite 


■ears  ago  and  a  large  expenditure  North-West  factory  early  in  the  August  and  September  Eanungs '  competitors  In  many  of  the  world’s  M^«ey- 
f  money  -tras  made  In  the  develop-  year,  so  It  was  announced  by  Running  Well  i  inarkets.  Even  In  the  United  States  * 

lent  of  hydro  iiower  for  Windsor  George  Bonnycastle  manager  of  the  . .  1  I  Jlaasey-Harrls  has  proved  to  bo  a  x — Dec 

nd  a  "Wide  area  of  the  adjacent  local  branch.  Additional  warehouse  Aneaa  formidable  competitor  of  Interna-  _ 

ountry.  At  that  time  It  was  un-  space  will  be  constructed  and  an-  -  I  tlonal  Harvester  and  Case  Thresh-  „ 


6% 

194 

22764 

8364 

8% 

260 

271 

11 

none 

3814 

87 

*114 

X — Decline. 

In  1926  International 


27H  88%  severe  was  experienced  at  least  a  Measured  by  the  volume  of  chequ- 

71  11  TVk*'  ‘f  '^®|  paj-ments.  business  dprlng  the  week 

71  11  assumed,  therefore,  that  the  b  g  crop  j  September  17  ^^^as  higher  than 

87  *1%  In  tho  ''■‘‘St  1.S  reasonably  safe.  A  preceding  week  or  the 

of  course.  Interfere  with  threshing  I 

_  A*  i_i  t.  lit  tA  i  I  yoar»  uccorain^  to  tho  weekly  state- 

Harvester  operations,  which  will  result  In  a  re.  |  Department  of  Com- 


uuuLuy.  At  uuat  ume  it  was  un-  wi-ii  wuow  .a  «  —  ^  .  _  I  tionai  tiarvesier  ann  v>ase  inresn-  ^  <  Hiiftinn  nf  fnr  n  vprv  pnnciH-  ui  ^  uin- 

Urstood  that  Mr.  Chase  had  put  other  oven  will  he  Installed,  all  of  To^nto  Bureau  The  Flnancfai  Time,  i  because  of  the  h1e:h  quality  of  Shnf  \f««Pv  tinned  r  erable  nortlon  of  the  rron  ^  Oi/tlu*  Prlres  continued 

hto  the  venture  at  least  $600,000.  which  will  mean  that  the  present  Toronto.— Declaration  of  an  extra  |  its  products.  tj  hat  Massey-Harrls  i  ® ^  their  recovery,  but  were  lower  than 

Carles  Wright,  of  Wolfville,  who  staff  of  some  216  employee®  will  be  dividend  of  25  cents,  In  addition  to  it  la  maintained  by  Interests  V.®*®  Co.  earned  more  than  ”®"^  fu- i  I'^^r  ago.  Prices  for  rotton  aver- 


hto  the  venture  at  least  $600,000.  which  will  mean  that  the  present  Toronto. — Declaration  of  an  extra  its  products. 

Carles  Wright,  of  Wolfville,  who  staff  of  some  216  employee®  will  be  dividend  of  25  cents,  In  addition  to  it  la  maintained  by  Interests 

vas  Interested  -with  Mr.  Chase  and  increased  by  at  least  one-third.  the  regular  quarterly  payment  of  76  close  to  Massey-Harrls  Co.,  that  the 

•Ir.  Joudrey  In  the  promotion  of  the  "During  the  jiast  four  we^ks,  we  cents,  by  Canada  Dry  Ginger  Ale,  |  stock  will  be  placed  on  a  diridend 

•ompany,  it  is  understood  sold  out  have  had  the  largest  sales  i>eriod  In  Inc..  Is  tn  line  with  favorable  devel-  I  basis  of  $2.00  per  share  per  annimi 

ils  shares  some  time  ago  to  Mr.  the  history  of  our  Edmonton  plant,’’  opments.  |  tiiig  autumn.  I./et  It  be  granted,  how- 

Toudrey,  therefor©  giving  the  latter  said  Mr.  Bonnycastle.  "We  are  Earnings  of  this  company  fully  ever,  that  the  initial  basis  will  be 
ontrol  of  the  company.  therefore  going  ahead  with  plana  for  Justify  the  higher  rate.  While  re-  I  $1.60,  This  would  equal  6%  on  tbe 


ontrol  of  the  company. 

)mWA  FAVORS 
'  PROTECTION  FOR 
FRUIT  GROWERS 


development  on  a  big  scale  next  suits  for  July  were  Juet  under  rec- 1  old  stock  or  the  same  as  both  in-  ^ 


At  the  present  time,  this  ord  breald'ng  earnings  of  July,  1926,  tornational  Harvester  and 


great  as  that  of  International  Har- ;  farms  means  that  much  of  the  dam- 
vester,  which  stood  at  $169,402,339  ;  .aged  crop,  which  a  few  years  ago 
compared  with  $22,375,000  for  Mas-  ■  would  have  been  a  total  loss,  can  now 
sey-Harrls.  '■  he  u.sed  fnr  feed.  I 

Positions  Compared.  Indications  are.  therefore.  Ihnt  1 

r^t  +1,0  ♦h'*’  pTemature  winter  in  the  I 


Positions  Compared. 

plant  is  working  six  daj's  a  week  earnings  tn  August  showed  a  con-  !  Threshing  Companies  are  paying.  Salient  features  of  the  earn'ngs 

and  cqftaln  dhisiona  are  working  sMerable  gain  over  that  month  last ;  Discrepancy  In  Talncs.  statements  and  balance  .sheets  of 

overtime  every  night  so  that  orders  year,  and.  to  date,  September  earn-  j  Massey-Harrls  ‘split  stock  (4  for  the  three  companies  are  given  h*;ie- 
can  be  filled  as  spedlly  as  iiosalble.’’  Inga  have  been  well  In  excess  of  Sep- 1  d  jg  seillng  at  37,  equal  to  145  on  witli:  — 

Options  have  been  taken  on  all  tember,  1926. 
the  soft  wheat  grown  tn  Alberta  and  Net  Income,  after  Interest,  depre-  Msssex-Harris  Co. 

it  is  expected  that  a  premium  price  elation  and  federal  taxes  in  the  third  Net  income .  $3,005,220  $3,on7"682  $i,o«5,iro 

will  ha've  to  be  paid,  said  Mr.  Bon-  quarter  of  the  current  year,  should  Balance  for  Dividend* .  1,995.769  1,411,173  87,710 


.,d  balan.,  .bee,,  or -'I'  -'I-: 


lower  than  a  year  ago.  while  the 
prices  of  Iron  and  steel,  although 
showing  no  change  from  the  previous 
week,  were  also  lower  than  a  year 
ago.  The  value  of  new  building 
contracts  awarded  In  thirty-seven 


1926 

_  _ _ _ _ _  _  VA***  V*  .  in  $!T  005  220  t'.rvf**!  UO  WA  V*»*'  H7V 

!  (Continued  from  Page  1)  haw  to  be  paid,  said  Mr.  Bon-  quarter  of  the  current  year,  should  j  Baiancrf?' Dividend* .  .  i',995'.769  'i',4ii',i73  '  '  87jio  ¥  v  v  v  '  fourth  week  and  about  the  most  f.av- 

oaaonablo  toriffa  ^  if  reoom-  ^ycastle.  In  addition  to  that  the  be  at  least  $500,000  and  may  exceed  .  S.M622?  8.2o*7f957  t.rsmu  •  There  wa.s  continued  improvement  i  ''^^t^nt  Ihnt  can  be  made 

tended  by  the  Tariff  Board,  went  to  company  is  growing  Itself,  it  is  also  that  total;  while  in  the  third  quar- |  NetVork.  Can .  .  ! .  22.37.5,811  21,842,759  20,177.503  ,  in  the  employment  situation  at  the  L  I®  gereral  business  In  the 

jhe  Government  and  asked  for  immo-  buying  all  the  soft  wheat  available  ter  of  1926  actual  net  was  $379,  609.  I  Stock .  1  beginning  of  September,  when  the  '  ‘h®  ‘•jntlrlp.ated 

date  dfislstanc.©.  T^  Oov^T^t,  from  farmers  in  the  Edmonton  dhi-  Not  of  $500,000  would  be  equivalent  To~rX  .  . :  S.359  2.369.883  8I8.710 '  6.079  firms  reporting  to  the  Domln-  '^®®®'®7  ''®’:y  developing. 

f  course,  couild  not  change  the  Oua-  ^rlct  for  milling  purposes.  Ship-  to  $1.10  a  share  on  the  outstanding  Total  asseu  .  .  .  40, 962,631  36,725.018  39.638,, 503  1  Bureau  of  Statistics  showed  ^  Hayden,  Stone  &  Co 

^  Act:  only  Parllamoait  can  do  ^eirts  of  probably  160.000  Imshols  450,694  rtiares  of  no  par  capital  ,„tern.tioml  Harvc*.er  Co.  1926  1925  1924  1923  1922  ^  combined  working  force  of  905.756  i  III ‘!®f  ‘‘'®®"®^  ,*®  TJ®®*  - 

halt  In  politics,  howerver,  ns  well  bo  obtained  from  southern  Al-  stock.  Added  to  the  $2.82  a  share  Ope^.  llwomc  after  ta*™ '  $34,343,913  $28,956,916  $23,633,236  $18,237,837  S11,417.4R4  pprsons  as  compared  with  900  6'>1  in  :  important,  other  th.an 

5  in  govemmemt-  admlntetmtlon,  berta,  all  meaning  that  thousands  earned  In  the  first  six  months  of  Balance  for  Dindend*  ?2,658,892  the  preceding  month  This  Increase  ‘^o^tmuanee  of  good  consumer  de- 

here  Is  usually  a  W^  whoro  ^ere  of  dollars  will  he  paid  out  to  farm-  1927.  it  would  bring;  results  for  the  ^Zned  oncZ  ’  si's  li  film  ''  ‘$8*82  $6®07  ®'“$i"85  was  rather  larger  than  that  noted  on  I  '"f’-;'>''^ndl.ve,  upon  which 

lawill;  and  so  the  Government  ap-  in  this  province  for  their  soft  first  nine  montlfe  of  this  year  to  Properties  . .  $138,412,885  $132,100,103  $124,207,892  $123,017,510  $iit.2tr,p35  sentember  1  of  laa*  veor  mri  ro'md  a  high  degree  of  optimism. 

lied  the ^ti-dumplngdut^whl^,  wheat  of  the  Dlcklow  variety.  $^2.  In  the  corresponding  period  .  •  lo^i^^losn  i^???  utS  r4.3«‘  ly  ex""ceeLd  thrVain  indSd^^^^^^ 

1  the  net  result,  amounted  to  the  - - - - -  of  last  year  eamtags  based  on  the  Preferred  stock  S2*3?29!tho  same  date  in '1925.  ThV  index  i 


1925 

$3,007,682 
1,411,173 
$5  84 
8,?07,P47 


-p  Income,  it  will  not  serioiislv  discount  i  «  l^^wer  than  In  either  th** 

"  ^^‘®'ia  crop  which  will  be  above  the  over-  I  P®®®®'^'"®,^;®/'^  gorresponding 

j  age  and  will  add  hundreds  of  millions  ,  ®  '  “6' 

I  of  dollars  to  the  buying  power  of  I  *  v  v  -• 

ji  pgs, so  i  the  people.  -  !  September  has  now  come  to  the 

'  R7JI0  )(.  s(^  sf  s/^  I  fourth  week  and  about  the  most  f.av- 

T.RSefsn  '  There  wa.s  continued  improvement '  *^i®V  ®®i”  made 

20.177.503  In  tho  omoir^viooTit  citootior,  tho  ' regard  to  general  business  In  the 


1  the  net  result,  amounted  to  the 
am©  thing.  They  gave  to  tho  fruit 

nd  vegetable  growers  all  ^  tho  pro-  miprOTFST  PFiF  $2.72  a  share.  xCui  .  ; :  . .  ao^lSi' 

action  they  sought  In  thetr  appllca-  JUl  Ijll  1  Ukll  llilLi*  Ontlook  Is  Bright  •Deficit. 

Ion  to  th© 'Tiariff  Boa^  /I  A  AH  F  A  nMI?D  Outlook  for  the  remainder  of  the  i.  t.  Case  Threshing  Ma.hinc  iv. 

The  anti-dumping  1»  wy  IW  rnnil  k  AI{IUl4l{  year  Is  good  for  Canada  Dry.  and.  „  c»»'Th"  «  ,92g 

otent  In  chocking  importation.  And  lU  UWl/  UIlIHvAlll  ^^b  winter  sales  steadily  Increas-  Net  oper.  income  after  doprcc. 

;  is  very  ^mplo.  All  impootii  on-  - ^ -  Ing,  there  seems  to  he  no  reason  to  su,X for'di^Vod*  sisnUM 

orluff  Canada  have  adecSlarea  toIu©.  Addition  to  Oil  Lirt  doubt  the  earlier  estimate  that  final  Earned  on  common .  ,nof2-n2 

^he  duty.  If  on  a  i>errcentago  basis,  iB  cK««r.  r^wl  F»mmM  and  eamln-gs  will  be  close  to  $6  a  Ne^workinc  can . :  1S:92?:562 

•oTked  out  on  this  valuatloo.  Undoir  Show*  Good  fciOTings  and  ^  450,692  shares  of  no  Preferred  stock  .  is.noo.noo 

30  anti-dumping  olauso,  th©  MlnlBiteT  Sound  Finances  par  capital  stock.  In  1926  earnings  .  '^603  503 

f  Customs  may  place  any  valuio  he  - -  were  equal  to  $3.85  a  share.  -rot"  a*8et.v  ^  S5;269;266 

leases  upon  an  Imported  artlcflo.  If  Toronto  Bnrenn  The  Financial  TImoa  Early  In  August  some  preliminary  ‘Before  depreciallon  .md  interest. 

1©  declared  or  real  value  of  the  Im-  Toronto.— Although  Suitertest  Pe-  discussions  w'cre  had,  looking  to  a - 

orted  article  is  lower  than  tho  value  troleum  Corporation,  the  shares  of  possible  purchase  of  Canada  Dry  A  I  AIT  A  I  AIIAMAFC 

xed  by  the  Minister,  then  the  anti-  which  were  listed  on  the  T9ronto  Ginger  Ale,  Inc.,  by  the  Postum  Co.. ,  I.Al  I  I  Al.  l.nAlllll!i^ 
umplng  duty  is  applied.  Curb  market  this  week.  Is  <*”•  o  Inc.  These  nogotiations  have  not  aftfiaj  vfii  asoasax/ 

j  For  example,  tho  Mlnlsitor  might  the  newer  companies  in  the  oil  field,  been  resumed,  and  it  la  uncertain  F/ID  r*ADDIA/^l7 

>(laea  a  vailu©  of  $10  per  haoTol  on  its  rate  of  operating  profits  Is  as  whether  or  not  they  will  he.  flill  ^AKIllAtllj  vl 

pples.  Th©  doola.red  valu©  of  a  great  as  that  of  the  larger  com-  Canad.a  Dry  stock  Is  selling  around 


employment  situation  at  the  !  •'  ®  ,  fv®:  .u  " '"® 

24,1,9.800  24.^9,800  September,  when  the  '  ^  ‘he  antlrlp.3,ted 

2.369,883  818,710  6,079  firms  reporting  to  the  Domln-  ''♦I*' h  ‘‘'"^el^lng. 

36,725.018  39.638., 503  |  Bureau  of  Statistics  showed  a  i 

1923  1922  ■  combined  working  force  of  905,756  I  thine  ver'v  ^"imnnrt.'n/”  3"y- 

118.237.837  $11,417,484  noronna  at,  t.nrv.r,o,.t,.4  onn  eoi  . 'hing  Very  imporftint.  other  than 


SUPERTEST  PETL 
IS  GOOD  EARNER 


of  last  year  earnings  based  on  the  preferred  stock^  ■  65;5ri8,’4bb  62!b78*4no 

same  amount  of  stock,  were  equal  to  I  Common  stock . 

t979  A  J  Total  Surplus . .  7i,042,8rn  6i,934,9..8 

a  snare.  Total  Assets  .  307.824.282  287.260.864 

Ontlook  ffi  TIrlffhL  *  Deficit. 


Met  working  cap .  18,921,562  1 

Preferred  Stock .  13.000,000  1 

I  Comm.  Stock .  13,OOO,p0O  1 

Total  Surplus .  4,603,593 

Total  asset** .  35,269,266  8 

♦Before  depredation  nnd  Interest. 

CAPITAL  CHANGES 
FOR  CARRIAGE  CO. 


iilpment  of  applies  wheu  it  reaches  panics.  v  u  «  compared  with  the  1927  hlgli 

Canadian  cusitoms  port  would  bo.  At  the  annual  meeting  held  in  l^he  low  of  36. 

ay  $3  per  barrel.  This,  in  other  February,  it  wa.s  shown  that  the - 

.'■Olds,  would  be  tho  wholesale  price,  company  had  maintained  a  comforN  Dp/v/kDix  yr  l  n  n/kn 
W  the  duty  on  apples  coming  into  able  financial  position  and  that  the  YiiAK  rUR 

Unada  under  tho  Customs  Act  Is  90  i  corporation  had  no  bank  debt.  ^  •  AIDCDTA  DAnn/* 

.ncroT;;..  ss  555  I  Ja'iro,  r  .*c  - 

.“vou  1P.9R  than  tho  value  profit  of  $80,000,  equal  to  about  - — TT  .  . 


To  Reduce  Par  Value  of  Pre¬ 
ferred  by  Cash  Pay¬ 
ment 


19,876,772  99,876.772  99,876.772  9".818.‘104  '  |  Unquestionably  experiencing  a  con- 

;4,9;i4.9.38  5.5,121.169  5i,,30R,i73  52,201,673  "''mbcr,  Standing  at  109.7,  continued  hie  set-back  Althoiie-h  Aiie-ii<st 

7,266.864  259.703,048  256,201,807  254,468,698  |  to  be  Considerably  higher  than  in  ! ^  Aitnougb  August 

any  other  month  since  the  record 

was  commenced  in  1920.  If  emplov-  ^®®®’V"®^  f.^® 

19=5  1924  1923  1922  |  ment  followfi  the  trend  usually  in- !  m  ^ 

$3,468,673  *$1,.512.270  •$1,370,806  *$860,283  i  <Hoated  during  the  autumn,  further!,  j  output  attained^  in  August 

2.293.673  147,711  634.633  321,270  expansion  may  be  expected.  1 1 nor  auainea  in  August, 

$11.45  .  .  It  se  m  »  |192().  A  year  earlier,  weather  con- 

i9'?=f>^=5  .  .  .  .  dltions  were  undoubtedly  more  pro- 

LroKo  ;;;;;;  ;;;;;;  car  loadings  for  the  we€C_ended|pit,ious  for  the  trade,  while  the 

13,000,000  .  .  .  September  17.  amounted  to  70.483.  i  "pew  model”  Ford  wa.s  not  a.ffectlng 

. 12.103  cars  a.bove  tbe !  market.  As  an  explanation  of 

•  ■  '  previous  week  s  which  was  affect- 1  reduced  demand  for  cars  the  latter 

——————————————  '  ed  by  the  holiday  on  Sept.  5.  but  fgpfor  js  becoming.  If  not  invalid,  at 

preferred  stock.  Issued  and  out- i '^®  *’’*'^^80  was  also  affected  by  |, past  stale  with  the  passage  of  time, 
standing,  the  sum  of  $16  per  share  !  remains  that  for  the  first 

as  a  return  ot  capital  and  redudng  U/’niorl  months  of  the  current  year, 

the  said  preferred  stock  from  par  -  more  than  the  week  before  It  Is  o,jt,ppt  has  been  15  ner  cent,  below 
value  of  $100  per  share  to  par  value  !  movine.  however,  as  freely  ms  :  t,,a(.  ^ame  period  In  1926.  and 

of  $86  per  share.  i  Imst  year  when  16,93o  cars  were  load-  more  significant  still,  5  per  cent.be- 

After  such  payment  and  reduc- •  ®'’'®®‘^  ®j’'^®o  1'^'''’  the  same  months  of  1925.  This 

tion  of  capital  the  stock  of  the  com-  i  ®  't^crense  In  t^al  ladings  of  6.618  tppfjpncy  Is,  of  course,  being  keenly 
pany  shall  be  12,008  shares  of  pr©- i  nso i  felt  throughout  the  ramifications  of 


ferred  stock  of  tho  par  value  of  $85  : 
per  share  and  12,000  shares  of  com-  I 
mon  stock  of  the  par  value  of  $100  j 


The  annual  report  of  Carriage  p^j.  share,  all  issued  and  outstand-  | 
Factories  reflects  the  steady  retro-  i__.  1,009 


'  ed  by  5,050  cars,  miscellaneous  ' 

I  freight  increasing  by  1.961  cars.  In'  ' 
jt.he  we.stern  di'vislon  also  mlscellan- 
i  ecus  freight  showed  an  Increase  of  • - 


cars,  making  the  total  heav- 


»aTrcl)  being  less  than  the  value  J*"'®"®’  ^ 

r  J  i!  4V,.,  vD„ic4,v,.  r«io  a  iv-irron  $2.00  on  the  common  stock 
Ixed  by  the  Minister  ($10  a  barrel)  f  ,  .  .. 

he  anti-dumping  clause  comes  Into  yp^’^the^amount  of  Class 
peratlou.  In  such  circumstances  [:®’lfh\s  been 


profit  of  $80,000,  equal  to  about  - -  |  gresslon  of  the  company’s  bu.slness.  “payment  of  $‘>5  000  for  commis-  ®®®®'  Coal  increased  by 

$2.00  on  the  common  stock.  Toronto  Bnrrnu  The  Kinoncini  Time.  For  the  year  ending  July  31.  deficit  disbursements  out  of  the  ®'®®*‘  1 

Since  the  close  of  the  company’s  Toronto. — Two-thirds  of  the  ele-  on  operations  Inere.Tsrd  to  $672,619  purchase  price  of  the  Orillia  proper- i  ®®®®'  ears,  and  other 

year  the  amount  of  Class  "A"  pre-  vator  capacity  at  the  Port  of  Van-  as  compared  with  $6.35.367  a  year  i  jy.  provided  that  the  hal.anc©  of  the  i  ^®®®®''*  Products  by  501  cars, 
ferred  has  been  increased  to  $600,-  couver  is  now  owned  or  controlled  ago  and  surplus  deficit  now  stands  purchase  nrice  coming  to  the  com-  ¥  »  v  » 


_ _ —  !  for  the  previous  month  and  estab-  \  rig  iron,  Aug.  .  . 

i  Ilshed  a  record  for  this  month  of  I  Pteel  Aug.  .  .  . 

hED  >0T.4  SrOTIA  BR.4X  H.  ,  the  year.  Projects  were  actually  !  July 

The  Bank  of  Nova  Scotia  an- '  started  or  contracted  for  to  the  es- !  Cmnmodity  Price.. 

I  A.4 _ _ 1 _  -Kft  *00  TOT  TAA  nnVkIt.  •  ouxy . 


- - - —  000  and  outstanding  by  the  Alberta  Pacific  Grain  c'om-  at  $272,283.  up  from  $235,031.  Tot.al  pany  from  sale  of  Orillia  assets  Construction  contracts  awarded 

amounts  to  S200  000.  This  makes  pany.  The  high  record  crop  In  Al-  assets  have  declined  to  $2,093,722  shall  be  not  less  than  $142,500.  during  September  exceeded  those  i 

preferred  dividend  obligations  $47,-  berta.  which  lies  next  to  the  Rocky  from  $2,377,383.  _ _  'for  the  previous  month  and  estab- :  rig  iron  Aug.' . 

-sf-irrirTifO  III?  A  f  TPIJ  i  P®®  annum.  Mountains  and  therefore  relatively  An  Improvement  Is  shown  in  cur-  i  Ilshed  a  record  for  this  month  of  I  f>teel.  Aug.  .  .  . 

[JH/ J.  IJCitl,  OtliALiiXl  Strong  Cash  Position.  close  to  the  Pacific  port;  lower  rates  rent  assets  which  gained  to  $3,078  NEIV  NOT  .4  SCOTIA  BRANCH.  ■  f^e  year  Projects  were  actually:  Employment,  Jul; 

T»  AM/C  It  is  estimated  reliably  that  when  fo®  export  moving  west  fr<^  $11,942.  This  was  made  up  an.  i  started  or  contracted  for  to  the  es- i  Commodity  Price., 

rAll5  -the  annual  statement  for  the  cur-  ®7®  ^*1®  •®®®J^’®  '’J'  ®"  ms”  nounces  the  opening  of  a  now  branch  !  tlmated  value  of  $32.787  700.  This  ;  • 

,  ,  tr,  ivaw  rent  year  appears  profits  of  close  rates  through  the  Panama  Canal.and  $35,129  ns  compared  vlth  $2,308.  northwest  corner  of  St  brings  the  contract  totals  awarded  ,  p^pt  17.  . 

jlcn  have  *^®*  ^  to  $175,000  will  bo  shown  after  de-  other  provl.slons  for  moving  greater  Current  liabilities  amount  to  $3,206  Catherine  and  St  Alexander  streets’  ^or  the  year  to  date  well  ahead  of  '  Cumulatlv*'  .  .  . 

utomobdes  opd  other  machines  regu-  quantities  of  grain  westward  should  as  against  $2,083.  [  ®^®®‘®^®®  f  that  for  the  previous  year.  It  now  i  ni*.  H.ming.- 

uly  looked  ^  ®"  ^  record  of  last  year.  and.  after  pre-  assure  record  business  for  the  com-  The  annual  general  meeting  of  v  ^  8tand.s  at  $304,873,700,  compared  |  ^ 

[ot  do  as  much  for  you  o  y.  ferred  dividends,  equal  to  approx-  pany  during  tho  coming  season.  shareholders  will  be  held  at  Tor-  „  '  .  „  n  v,  j  4,.  '^l^h  $280,865,400,  or  an  increase  of  ,  c  P  R  net  Aug  ! 

ril ARIFS  LAMBERT  Imately  $5.00  per  share  on  tho  com-  It  Is  estimated  that  Vancouver  ac-  onto  on  September  29,  at  which  au-  I®®?'^  will  ©©  under  me  g  c.m.r.  gros.,  week 

'  c-irgiTTg-xg-x-v  iBon  stock  t.lvltles  in  1927-28  alone  will  yield  thorization  will  b©  sought  for  the  management  of  T.  A.  Cauley.  Province  of  Ontario,  accord-  _  .•  •  • 

■Jf?  Af  TfT  S  I  IJJJlO  Supertes’t  Petroleum  has  no  bond-  profits  equal  to  approximately  $6.00  sale  of  tho  Orillia  property,  os  well  Mr.  Cauley  Is  well-known  in  bank-  ing  to  MacT.,€an  Building  Reports,  I  fir  AngS'.ti 


Business  Index 


P.C.  of 
Increase  o* 
1927  Decrease 
Rank  deblta  July  $2,687,000  000  4-lO.S 
Construe.  Aug..  .  29,651,888  -f-164.0 


ferred  dividends,  equal  to  approx¬ 
imately  $5.00  per  share  on  the  com¬ 
mon  stock. 


aoaui-c  uie  cm-  1  UK  .luuuai  B.-iu-in.,  braUCh 

pany  during  tho  coming  season.  shareholders  will  be  held  at  Tor-  ' 

It  Is  estimated  that  Vancouver  ac-  onto  on  September  29,  at  which  au-  The  now  branch  will  b©  under  the 
t.lvltles  in  1927-28  alone  •will  yield  thorization  will  b©  sought  for  th©  management  of  T.  A.  Cauley. 


Supertest  Petroleum  has  no  bond-  profits  equal  to  approximately  $6.00  sale  of  tho  Orillia  property,  os  well 


BianuB  at  »oua,oio,iuu,  vuiiipaiKu  ;  Sept.  31 

„  V  J  $280,865,400,  or  an  Increase  of  ,  c  P.R.  net,’  Aug  ! 

The  now  branch  will  b©  under  the  I  g  5%  !  cm  r  gross  week 

anagement  of  T.  A.  Cauley.  Th^  Province  of  Ontario,  accord-  I  _  •  •  • 

Mr.  Cauley  Is  well-known  in  bonk-  ing  to  MacT.ean  Building  Reports,  j  fiV’AngSsf  1 


26,069,3.88  —  *  2 
63.234  +24.0 
77.479  +40.0 
109.2  +  1.2 


70,418  —  +1 
1262,639  +  4.7 


-  8.746. 000  — 14  8 
4.S05.375  —10.2 


4.937,030  —  B.O 
4.094.298  +  1.6 


-  '  '  indebtednes.s  and  tho  ratio  of  per  shore  on  Alberta  Pacific  stock,  as  certain  changes  In  th©  capital  ing  circles,  having  been  asstxjlated  Ltd.,  accounted  for  66.6%  of  con-  |  Exports .  95.954,895  +  4.7 

fciTE  201. iNSUKANCE  EXCHANGE  BLDG  asBcts  to  Current  liaWlltles  This  will  b©  nlmoft  all  now  profits,  stock,  which  aro  ns  follows:  with  tho  Bank  of  Nova  Scotia  for  tracts  awarded  during  September  on  !  imports . 99,348.340  +10.8 

£90  ST.  JAMES  ST.,  MONTREAL  approximately  i  to  1.  Among  its  as  only  one  of  tho  two  big  elevators  Cancelling  all  unissued  preferred  twenty-one  years,  the  last  fifteen  a  total  of  $18,212,600.  During  tho  '  ’  *.393.445 

'  Tel.  Main  3905  Current  assets  are  about  $200,000  in  was  in  operation  during  tho  latter  and  commoii  stock.  years  of  which  have  been  spent  In  past  month  $9,810,600  worth  of  con-  I  shar«sr^we*k  Sept.  24  307.343  -4-42  1 

government  bonds  and  cash,  part  of  the  compaay'a  fiscal  year.  Faying  hoM«rs  of  12,008  shares  of  Montreal.  tracts  were  reported  for  th©  Pro-  I  Aver,  week  Sept.  28  iss.i  -f  o.i 


95.954,895  +  4.7 
99,348.346  +10.8 
3,393.446 


Tel.  Main  3906 


government  bonds  and  cash. 
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FORD  OF  CANADA 
SHOWS  EARNINGS 
OF  78.2  P.  CENT 

Decline  in  Profits  From  the  Pre¬ 
vious  12  Month 
•  Period 

WORKING  CAPITAL  GAIN 

Liquid  Position  Improved  by  Al¬ 
most  $6,500,000  Despite 
Lower  Inventories — ^Wide  Im¬ 
provement  in  Sales 


AID  aviNG  aiBs ihnei  earniugs 

Wliuilj>egr.  —  The  mystery  of  the  ,  - -  .  and  on  this  basis  earning,  before  cAD  PAM  HA  PH'1  A 

discovery  of  natural  gras  In  Saskat-  Twenty-SK  Planes  Are  Being  deducting:  Interest,  depreciation  and  fvA  Villi*  T/lvlt  Iv 

chewan  sufficient  to  supply  the  three  Purchased  to  Encourage  preferred  dividends,  should  show  an  *  _ 

cities  of  Saskatoon,  Regina  and  a  Increase  of  g^>proximately  $85,00l»  ^  -  *>4^.9  oo>9  cu 

Moose  Jaw  Is  now  exciting  these  mu-  (Aeronauncs  over  the  previous  year,  when  they  Vecrease  or  onown  ' 

alclpalttles  and  the  areas  adjacent.  '  "  were  $913,660.  This  would  Indicate  During  the  Month  of 

The  statement  that  a  supply  of  gas  company  will  show  gross  pro-  Aumist 

has  been  discovered,  however,  comes  Ottawa.  Hon.  J.  L.  Halsto  P  -  approximately  $1,000,000  for  _ * 

from  C.  J.  Yorath,  general  manager  Icy  of  encouraging  aviation  and  pro-  f},g  current  year.  As  no  customer-  cvdcmcpc  iid  cuaddi  v 

of  the  Edmonton  company,  which  Is  niotlng  public  .'interest  In  It  Is  now  ownership  sale  of  preferred  stock  tXPtiNStS  UP  SHAKPLY 

flow  seeking  a  franchise  from  each  being  carried  out.  Last  session  the  .„ras  carried  out  during  the  year,  - 

of  the  three  cities.  Mr.  Yorath.  how-  ^vernment  passed  through  parlla-  preferred  dividend  requirements  Net  earnings  of  the  Canadian  Pa- 

ever,  has  declined  to  reveal  the  lo-  I  ment  a  considerably  increased  appro-  have  been  practically  unchanged,  so  clflc  Railway  for  the  month  of 

cation  of  the  discovery.  prlatlon  for  aviation  services.  Later,  that  after  providing  for  these,  to-  August  showed  a  decline,  when 

ColOnel  Ralston  reorganized  the  air  gether  with  interest  and  deprecla-  compared  with  August  of  last  year. 


Twenty-six  Planes  Are  Being 
Purchased  to  Encourage 
^Aeronautics 


FURTHER  DECUNE 
IN  NET  EARNINGS 
.  FOR  CAN.  PACIFIC 

Decrease  of  $443,227  Shown  a 
During  the  Month  of 
August 

EXPENSES  UP  Sharply 

Net  earnings  of  the  Canadian  Pa- 


cal  year  ended  with  August,  net  pro-  f||  I  mill  fVn  A  AfCfAAT  < 
fits  show  a  decrease  of  $2,181,963,  r|./l  N  I  K  X  PA  nlNI|liy 

standing  at  $20,001,234,  as  com-  *  *  ajima  iativavil 

pared  with  $22,183,198  In  the,  s.-ime  CT17d  AC  /^AMAAi 

period  of  last  year.  For  the  eight-  jjll'rl.  flf  LAN  Alii 
mouth  period,  gross  earnings  at 

$«12,129,911  show'ed  an  Increase  of  — 

$3,673,530,  while  working  expenses  About  $2,000,000  to  be  Spen 


at  $102,128,677  were  $6,855,494  hlgn- 
er. 

Gross  earnings,  working  expenses 
and  net  profits  for  the  month  of 


From  Earnings  This 
Year 


ever,  has  declined  to  reveal  the  lo-  ment  a  considerably  increased  appro-  have  been  practically  unchanged,  so  clflc  Railway  for  the  month  of  „  ,  3  ggj  4  305  3^5  3^443  227  ordinary  shares, 

cation  of  the  discovery.  prlatlon  for  aviation  services.  Later,  that  after  providing  for  these,  to-  August  showed  a  decline,  when  Eight  months—  ’  ’  In' connection  with  the  opcratloi 

months  n^^o  Mr  Vornfh  on  Ralston  reorganized  the  air  gether  with  interest  and  deprecla-  compared  with  August  of  last  year,  Gro.sa  122.129,911  ii8.466.380  3.673,630  of  the  company.  It  was  reported  tha 

behalf  of  his  company  requested’ the '  ®®^'^*®®  'Jranch  of  his  departmept,  tlon.  net  available  against  the  com-  this  being  the  fourth  straight  month  w.  E.  102,128.677  96,273,182  S.8S5.494  volume  of  business  was  In  ex 
city  councils  of  the  threeSaskatche- '  civil  aviation  from  mill-  mon  Is  expected  to  be  close  to  $250,-  in  which  a  decrease  has  been  shown,  fj  p  20001,234  '22,183,198  x2,i8i,963  ®®®®  year  to  date,  and  a]’ 


Toronto  Bureau  _  of  a  gas  franchise  to  any  Other  com-  Kinanciai  nines  was  aoie  10  un- 

Toronto.  —  The  annual  report  of  ^  nounco  that  the  government  propos-  ing. 

l^rd  Company  of  Canada  appears  organization  an  opportunity  to  de-  cd,  as  a  means  of  interesting  the 
late,  hut  will  make  gratifying  read-  monstrate  that  they  are  in  a  posl-  public  In  aviation,  to  encourage  the 


- TO-aV,  to  withhoiH  the  crantlne  1  tary  flylnx.  Subsequently,  The  000,  or  at  the  rate  of  about  $4  a  when  compared  with  the  corres- 

Th*  Financini  Tin.*,  Times  was  able  to  an-  share  on  the  60,000  shares  outstana-  ponding  months  at,  1926.  Net  profits 


August  and  for 

the  eight 

months 

comipare  as  follows:  , 

' 

1927 

1926 

Inc. 

$ 

$ 

$ 

Augrust 

Gross  17,258,634 

16.630,173 

628,460 

W.  exp.  13.396,485 

12.324,798 

1,071,687 

Netpr.  3.S62.148 

4,305.375 

x443,227 

Eight  months — 
Gross  122.129,911 

118.466.380 

3.673,630 

W.  E.  102,128.677 

96.273,182 

6,866.494 

N.  P.  20,001,234 

22,183,198  X 

2,181,963 

nonihs  Hamllton.-^At  the  regular  meet 
'  Ing  of  the  directors  of  the  Stee 
Inc.  Company  of  Canada.  Ijlmlted,  held  a 
*  Hamllto.’i.  on  Wednesday,  Septemhe 
628,460  28,  the  usual  quarterly  dividends  o 


public  In  aviation,  to  encourage  the  APPLES  FOR  S.  AlfERICA. 


for  the  month  under  review  amount¬ 
ed  to  $3,862,148,  ns  compared  with 
$4,305,375  in  August  of  last  year,  be- 


X — Decrease. 

LAND  BITTERS  FROM  STATES. 

Winnipeg— Constituting  the  larg- 


though  sales  prices  realized  wer 
again  lowet,  earnings  continue  t 
be  satisfactory. 

It  wa.s  announced  that  about  2 
000,000  would  bo  spent  during  th 


December  31st,  1925.  a  better  com¬ 
parison  Is  afforded  when  taken  In 
conjunction  with  the  12  months  per¬ 
iod  ended  .Tuly  31st,  1925. 

Profits  for  1926  amounted  to  $5,- 
341.177,  as  compared  with  $6.132.32J 
for  the  year  ended  July  31.  1925. 
After  allowing  $500,000  for  contin¬ 
gency  reserve  and  $700,000  for  divi¬ 
dend's,  the  surplus  carried  forward 
into  1927  was  $29,752,579.  or  an  In¬ 
crease  of  $4,502,733,  as  compared 
with  December  31st,  1925. 

Profits  were  equal  to  78.2*i^  on  the 
$7,nnn,non  capital  stock  outstanding. 

The  b.ilance  sheet  shows  an  Im¬ 
provement  of  no  less  than  $6,457,754 


Mr  Yorath  nromlsed  a  definite  which  the  government  will  donate  Amercia.  Salmon  Arm,  local  ha-s  .being  an  Increase  of  $628,460.  Work-  nlpeg  and  left  Immediately  for  the  from  .available  funds  in  the  bus' 

twrt  Hiine’  maehinea  to  nnv  flvlne  been  Called  Upon  to  fulfil  part  of  the  Ing  expenses  for  the  month  amount-  F^ton  and  Brock  districts  of  Sas-  ness  rather  than  by  the  increase  r 
announcement  within  two  months.  two  n>1ng  machines  <® order  which  will  he  shipped  yla  New  ed  to  $13,396,485.  as  compared  with  katchewan.  ALany  of  the  farmers  Sa?  obligations  ® 

-  club  that  und^^^  ^  $12,324,798  in  August  Of  last  year,  an  have  relatives  already  l^ated  In  of  the  business  of  the  meet 

riTDTAII  DAU/rOC  auirei^ents^^^^^^^^^^  ^  ceived  a  repeat  order  from  South  increase  of  $1  0, 1,687  Saskatchewan  and  m.ade  the  trip  on  ,  ^f  routine  character. 

lUKlAlL  rUWtKj  "  in  ™ance  of  this  policy,  the  _ ,  .  ,  _ ^ 

AP  nnAAIFP  IIP  1  n  povemment  Is  ordering  twenty-six  ~  ' _  -  - - - - - ... _  -  . .  ..  - -  - -  -  - 

llh  KKIIIIK.S  HfAII  'planes,  the  outlay 

vl  LFIlWlaU  llliiBl/  nnwards  of  four  hundred  thousand  I  41— m 


inths  per-  _ _  club  that  undertakes  to  maintain 

a  them  and  otherwise  comply  with  re- 

CURTAIL  POWERS  ’",'""^..0,  o,  ,h,.  p.«ey,  ,h. 
"r™”.;'”-  OF  RRonifS  HFAD  w-rs  i,«,a?',nS,vSn’;s 

I  for  dlvi  Hr  DAHvAu  HClill/  upwards  Of  four  hundred  thousand 

-  dollars.  The  equipment  order  In- 

ponfnareii  Directors  Appoint  Chairman  of  dudes  three  Fairchild  monoplanes. 

Board-Close  Toronto  SfnTs  ofrotSr^Se  ^w’o  DeM 

nn  tViA  piJin^S  of  aDOtn©r  two  DOrlRVl- 

I.r _ ji__  Office  lands,  and  others. 

-  Several  parts  of  the  country  have 

Stratford.  Ont. — A  majority  meet-  already  manifested  an  Interest  In  the 


ceived  a  repeat  order  from  South  increase  of  $1,071,687. 


For  the  eight  months  of  the  fls-  '  their  recommendation 


Saskatchewan  and  made  the  trip  on  ,j,g  of  j,  routine  character. 


in  net  working  capital.  Reduction  in  ing  of  the  directors  of  Brooks  Steam  scheme  and  several  clubs  will  likely 
inventories  to  the  extent  of  $1,826,-  Motors.  Limited,  here  this  w-eek,  took  organized  within  a  few  months. 

563  occurred,  hut  rash  and  govern-  action  curtailing  the  powers  of  O,  J  - - - - 

ment  bonds  held  were  increa.scd  by  Brooks  as  president  and  appointing  CXI?  A  AV  HUE 

$6,589,465  as  compared  with  Decern'*  D.  .Me<’aul  White  chairman  of  the  wiruilw  lllil  ■  iniH 
her  31st.  1925.  The  ratio  of  current  hoard.  The  action  was  taken  hy  the 
assets  to  current  liabilities  was  following.  D.  .McCaul  White,  assist- 
more  than  9  to  1.  ant  to  the  president  and  director; 

Directors  report  that  total  sajes  h.  S.  Oswald,  general  manager:  G 
and  other  income  amounted  to  $5.4,-  o  Norton,  comptroller,  together 
2.54,618,  as  compared  with  $45,622.-  with  George  Radike.  serretary-treas- 
493  for  the  preceding  12  months.  „rer  ^f  fpp  rompany.  and  Col.  H.  W. 
and  that  the  year's  output,  includ- .  xowers,  K.r.,  of  Toronto,  and  Good¬ 
ing  sales  to  affiliated  companies  prham  and  Towers,  of  Galt,  new  so- 
was  160.614  .and  trucks  and  9.146  lidtors  of  the  company, 
tractors,  being  increases  of  213,5  Arrangements  were  made  to  close 
cars  and  759  tractors  over  the  pre-  *1,-  Toronto  offices  and  move  the 


'STEADY  DECLINE 
IN  STOCK  YIELDS 


Dominion  Bureau  Computes 
Monthly  Record  of  Common 
Stock  Returns 

licitors  of  the  company.  Average  yields  of  41  Industrial  and 

Arrangements  were  made  to  cl^e  dividend  paying 

the  Toronto  offices  and  move  the  computed  hy  the 


ceding  calendar  vear.  Other  com  papers  and  records  of  the  company  Dominion  Bureau  of  Statistics  for 
ments  of  directors  were  as  follows:  L-  ..i-p  hendoiiarters  at  Stratford  In  '^uui'uion  Hureau  or  hiatlsttcs  ror 
“During  the  vear  nffil^atcJ  com-  T*’ ^ ^  ^  at  ..  irarrorq.  in  each  month  of  the  current  year.  As' 
wera  inenrnnratpd  in  India  statemAt  given  out  after  the  rnelhod  used  was  to  weight  each 


panics  were  incorporated  in 


and  Malava  with  headniiarters  in  6lonel  Tower,  .aid  that  yield  by  the  amount  of  stock  oiit- 

ann  viaiajn  wiin  nenaquaru  rs  in  option  was  taken  becau.se  Mr.  ctnTidin^  4V,o  msnitino.  inai 

Bombay  and  Singapore  respectively  vi^h  -■•xrh.oi  nnUna  nf  ®*6nding  the  resulting  figures  Indi- 

»...A _  I  j  Brooks  had  given  verbal  notice  of  ,  hoinc-  rproiv,.d  hv 


to  further  our  interests  in  terri¬ 
tories  which  have  heretofore  been  1  1 . .  — 

served  by  distrihutors.  J  ni««  fnr^tw  ^ea^nna  average  prices.  The 

_ |cmplovees,  also  for  other  rea.  on. .  |  computations  were  made  inclusive 

of  bonus  pajTnents.  In  computing 
yields  inclusive  of  bonuses  the  most 
recent  information  was  utilized. 

Average  yields,  exclusive  of  bo¬ 
nus  i>a>-ments,  for  41  industrial  com¬ 
mon  stocks  were:  January,  4.73'rr; 
February,  4.54'^?-;  March,  4.48';c; 
April,  4.29fr;  May,  4.2^%;  June, 
4.2G^c',  July,  4.259r:  and  August, 
loefc.  Inclusive  of  bonuses  they 
were:  January,  5.13'^;  February, 

time  past,  while  Goodyear  Cotton  I  * -  4  •  Va^''^4'66e<  •  irm o 

(  ompany,  formerly  the  Manhasset  rpjjp  recent  split-up  In  the  shares  Julv*^A649i'-’ and  August  4  44e^.'*’*^’ 

whl^ch  Lv°^for^h^  Canadian  \1c4ers.  Llm-  ty  common  stocks  were;  January, 

coiiS-  ye'a'r  The  ac£’  of  t£e  Dominion  4.59<rc ;  February.  4.33^.:  March, 

common ^stock  in  the  past  two  VeSs  Bridge  in  the  business  of  supplying  4.22«rc:  April.  4.159?-;  May.  4.14^o : 
has  been  almost  meSif  though  stimctural  steel  to  the  Canadian  mar-  ,Tun^  _4.14rc:  June.  4T4%:  July, 
largely  overlooked,  as  It  has  been  ^®®®  particularly  In  Eastern  4.08  ^r,  and  August.  3.949?-. 
an  "over  the  counter”  issue.  Two  Canada.  For  all  58  common. stock  average 

years  ago  the  old  common  was  of-  ''^^®  ®rtuctural  steel  department  of  >1elds  inclusive  of  bonus  payments 
fered  by  Dickson  Jollffe  at  .♦o*’  xhe  !  C^oodian  Vickers  Is  one  of  the  lar-  were:  January,  4.609?  ;  February, 
equivalent  for  the  same  stock  to-  gest  of  its  kind  in  the  Dominion  and  4.389?:  -March,  4.299? ;  -April,  4.19':? ; 
.■^day  is  $245.  being  kept  fully  employed  on  a  May.  4.349?:  June,  4.379?;  July,  i 

Goodyear’s  fiscal  year  ends  with  number  of  large  contracts  and  a  con-  4.339?:  and  August.  4.169? .  Exclud- 
the  present  month,  and  Its  annuel  siderable  volume  of  work  comprised  ing  bonuses  the  yields  were:  Janu- 
statement  is  likely  to  be  available  in  a  large  number  of  small  contracts,  ary.  4.449? ;  February,  4.229? :  March, 
early  in  November.  Goodyear  Tiro  Among  the  more  Important  con-  4.139?:  April,  4.039?:  May,  4.189?: 
will  show  an  exceptionally  strong  tracts  calling  for  the  supply  of  June,  4.199?;  July,  4.159?;  and  Au- 
liquid  position.  Rumor  has  it  that  it  '  structural  steel  are  the  following  :  gust,  3.989?. 
will  show  between  $2,750,000  and  ;  Paugan  Falls  hydro-electric  power 
$3,000,000  In  cash  alone,  while  its  !  development  of  the  Canadian  Inter¬ 
investment  account  is  likely  to  show  national  Paper  Company;  Courtauld’s 
substantia]  appreciation.  It  will  |  factory  at  Cornwall,  Out.,  where  this 
probably  show  earnings  of  at  least  world-known  rayon  producer  i.<!  con- 
$1-  a  share  applicable  to  common.  |  siderably  enlarging  plant  facilities: 

1  he  subsidia,ry  cotton  company,  it  i  Canadian  Celanese  plant  at  Drum- 

on  ' ®®''^*6gs  j  niondville,  Qtie.;  and  the  Dominion 

of  approximately  $100,606  after  in- !  TPYtilp  nlant  it  M-ieoe-  One 
terest  on  bonds,  dividends  on  pre-  /-nnoafon  t  <  Power  Company  of  a  dividend  of  $1  i 

ferred  and  fairly  heavy  deprecla-  ■  Makers.  Limited  3  em-  November  15.  Is! 

tion.  ^  aeprecia  ^.^ly  la  a  position  to  benefit  from  pavment  of  this  amount  i 

the  period  of  industrial  expansion  the  year,  and  places  the  stock  on  j 
Effort  to  Rush  Vote  On  before  Canada.  This  per-  ^  $3  dividend  basis.  This  compares 

P  •  .  of  expansion  will  involve  the  con-  ^^^h  $2  paid  in  the  past  three  years, 

ine  waterways  rroject  struction  of  numerous  new  power  g^d  $1  in  1923  and  1922 

■ - -  plants,  and  business  plants  in  gen-  The  steady  growth  in  the  busi- 

fContinued  from  Page  1.1  eral.  It  is  reasonably*  anticipated,  ness  of  Southern  Canada  is  one  or  ' 

mind  that  the  appendices  to  the  re-  therefore,  that  orders  on  hand  will  the  most  striking  indications  of  the  1 
port  of  the  .Toint  Engineering  Board  continue  to  grow  and  that  the  sub-  industrial  expansion  that  is  taking  | 
are  now  in  the  hands  of  the  printer,  I  stantial  orders  now  on  hand  are  place  in  the  Eastern  Townships, 
and  that  the  Canadian  Advisory  ,  merely  an  earnest  of  what  the  fu-  Much  of  this  development  is  direct-  I 
Committee  has  been  debarred  from  ture  holds  in  store.  The  Vickers  ly  clue  to  the  activities  of  the  corn- 
making  its  report  hitherto  by  the  i  plant  is  understood  to  be  in  fine  pany  in  attracting  new  industries  to 
lack  of  these  appendices.  .\ow  that  :  shape  to  handle  with  the  grcate.st  the  district.  The  result  of  this  pol- 
they  are  available  the  association  ;  efficiency  all  the  business  which  will  icy  is  being  reflected  by  the  month 
observes  that  “we  have  every  rea-  |  be  obtained  in  the  next  few  year.a.  to  month  gains  in  earnings  showui  hy 

.son  to  believe  that  this  committee  |  -  . .  .  ,  -  , .  - - - — 

will  interpose  no  unreasonable  dil-  I  *  •  «  •  • 

afory  tactics  in  the  preparation  af  fhnnOinCf  h  QDOTlt&S  f/l 

its  report  to  the  governor-in-council  ^  .  ... 

and  that  that  body  in  turn  will  not  Tho  Prklli'injy]  h1nnHif*nr\ 

delay  its  reply  to  the  government  of  *  r  OllllCai  nanaiCQp 

the  United  States.  ...  A  reason-  - - - - 

able  date  for  the  submi.ssion  of  fthe  (Continued  from  Page  1)  I  General  McRae  hasn’t  even  thought 


his  intention  of  closing  the  Strat- 


cate  the  retum.s  being  received  by 
investors  on  stocks  bought  at  pre-  j 


Goodyear  Tire  Co,  |VICKERS  HAS  SOME 

Placing  of  Goodyear  common  on  a  Kllf  NlrKI.  |||\|Jr,K,N 
$5  basis  draws  attention  to  the  pro-  UIUUMJ  vriia^uxtu 

gress  made  by  this  industrial  under  - 

the  management  of  C.  H.  Carlisle  in  Structural  Steel  Plant  of  Com- 
the  past  few  years.  The  New  To-  Working  Near 

ronto  plant  is  working  on  24-hour  a  ^  n  ’ 

day  schedule  and  has  been  for  some  Capacity 

time  past,  while  Goodyear  Cotton  * - 

(  ompany,  formerly  the  Manhasset  q-v-  recent  snlit-un  tn  the  shares 


HIGHER  DIVIDEND  ' 
S.  CANADA  POWER 

Declaration  by  Southern  Canada  | 
Power  Company  of  a  dividend  of  $1  j 


Changing  Favorites  in 

The  Political  Handicap 


(Continued  from  Page  1) 


I  General  McRae  hasn’t  even  thought 


committee’s!  report  may  be  set  as  size  up  the  situation  to  mark  him  being  a  candidate, 
the  middle  of  November”  ^ -  -  ytoTjqq 


down.  Many  believe  he  will  not 


the  middle  of  November.”  down.  Many  believe  he  will  not  General  McRae  has  prepared  for 

The  Committee  having  thus  knock-  stand.  fhe  convention'  a  tentative  pro- 

cd  off  its  report  on  "the  economics.  Reports  reaching  Ottawa  Indicate  sramme  which,  if  it  is  adopted,  will 
the  navigation  practicability,  the  that  Cahan,  while  still  a  possibility,  ™ake  for  the  facilitation  of  pro- 
pOTV'er  phase”,  of  the  St.  Lawrence  is  not  majeing  much  progress.  Rog-  feedings  at  M’innipeg.  The  two 
project  in  the  course  of  a  few  weeks,  ers  is  not  conceded  a  chance.  Dray-  principal  matters  which  will  be  be- 
the  Canadian  government  may,  in  the  ton  on  the  oth^‘  hand  appears  to  be  f®®®.  ^^®  convention  will  be  the  se- 
opinion  of  the  Tidewater  Associa-  coming  from  behind.  It  is  under-  ‘cction  of  a  leader  and  the  consid- 
tion,  he  expected  to  he  no  less  brisk  stood  that  many  of  the  most  sub-  oration  of  resolutions  bearing  on 
in  affixing  its  own  rubber  stamp  and  stantial  men  of  the  party  are  behind  Pnriy  policy.  Under  General  Me¬ 
lts  own  royal  seal  to  the  proposals  him.  If  he  is  campaigning  for  the  Rae’s  proposed  plan,  committees 
of  the  American  promoters.  One  post,  he  is  doing  so  very  quietljs  biF  ''"’B  give  much  assistance  in  both 
little  matter,  it  is  admitted,  might  a  wave  undoubtedly  is  rolling  in  Ihese  tasks.  A  nomination  commii- 
conceivahly  give  it  pause.  That  is  his  favor  jjust  now.  He  and  Guthrie  ^®®  ''’^1  take  charge  of  nomination.^ 
the  Chicago  diversion.  But  the  re-  should  put  up  an  interesting  figh'  f®®  ^he  leadership  and  eliminate  all 
port  of  rharles  Evans  Hughes,  Spe-  f®®  supremacy  among  Ihe  delpga-  "’h®  are  not  prepared  to  stand.  Thi' 
ctal  Master  in  Chancery,  on  the  Chi-  t'®ns  from  certain  sections  of  the  resolutions  committee  will  as.sort 
cago  diversion,  is  expected  to  be  country.  Some  observers  think  and  co-ordinate  the  resolutions  and 
filed  before  the  end  of  October.  The  Drayton  will  prove  stronger  than  report  on  them  to  the  convention  as 
Tidewater  people  as.sume  that  it  will  Dtifhrie  in  Ontario.  He  should  do  a  whole.  Under  the  proposed  plan 
be  satlsfactorv  to  Panada  and  better  in  Quebec.  Guthrie  on  thj  ^he  proviyial  organization  will  se- 
fhere  is  no  reason  to  believe  that  a  ®^hpr  hand  is  believed  to  have  th  >  advance  their  principal  re¬ 
treaty  may  not  he  signed  bv  the  two  advantage  in  the  West.  Nobody  f®.® 

governments  within  the  'calendar  seems  to  have  much  of  an  idea  as  to  j'®  «^®/® 

vpar”  what  the  Maritime  delegations  arc  Prepared  for  their  work. 


be  satisfactory  to  Panada  and  ^>®Der  in  Quebec.  Guthrie  on  th 
there  is  no  reason  to  believe  that  «  ®rt>er  hand  is  believed  to  have  th 
treaty  may  not  he  signed  by  the  two  I  advantage  in  the  West.  Nobod; 


However,  it  remains  to  he  seen  t®  *1®- 


whether  the  government  will  be  con-  Manlon  As  Compromise. 

tent  to  sign  on  thi>  fl®tted  line  wltn-  one  hears  many  Conservatives  [  or  whether  all  stay  on  the  ballot  to 
out  waiting  for  the  additional  Infor-  mentioning  Manlon  as  a  second  ■  the  last.  The  latter  method  appears 
mation  which  those  who  have  stud- 1  choice.  Should  something  In  the  to  be  most  widely  favored, 

led  the  situation  should  be  forth-  nature  of  a  deadlock  between  Outh-  There  Is  strong  opposition  to  the 

coming  before  any  decision  is  rie  and  Drayton  be  reached,  Manlon  convention’s  attempting  to  formu- 

reached.  might  prove  the  solution,  late  any  hard  and  fast  plntfonn  of 

“z; - i”  ii’®  Woat,  It  Is  nnld,  a  good  policy.  Action  In  this  respect  mav 

The  Flnanrial  ^mes  reaches  a  |  many  'forlon  would  like  an  oppoi-  bo  limited  to  a  re-statement  of  broad 
class  of  people  ■who  are  Interested  |  tunlty  to  vote  for  Mnjor-Gonorol  A.  Conservative’ principle."!,  present  day 
and  able  to  buy  inrestment  sccurl-  D.  McRaa,  chairman  of  the  conven-  national  problems  being  given  con- 1 
tl«s«  \  I  tlon  organization  committee,  but  slderatlon,  1 


In  the  leadership  selection  much 
may  depend  on  w’hether  It  Is  decid¬ 
ed  that  the  low  candidates  drop  out 


light  prove  the  solution,  late  any  hard  and  fast  plntfonn  of 

Out  in  the  Wont,  It  Is  nnld,  a  good  policy.  Action  In  this  respect  may 
lany  'rorlon  would  like  an  oppor-  be  limited  to  a  re-statement  of  broad 


ATw  /jx«# 


^  $12,000,000 

Massey-Harris  Company,  Limited 

Twenty-Year  5%  Sinking  Fund  Gold  Debenture  Bonds 


To  be  dated  October  15th,  1927. 


To  mature  October  16thj  1947, 


To  be  authorized  and  jssued,  $12,000,000.  Pzlndpal  and  semi-annual  Interest  (Ajirll  16th  and  October  16th)  pay¬ 
able,  at  the  holder's  option,  in  Cana<Uan  gold  coin  at  any  branch  in  Canada  of  'Tlie  Canadian  Bank  of  Commerce 
(except  in  Yukon  Terntory),  or  in  United  States  gold  coin  at  the  Agency  of  The  Canadian  Bank  of  Commerce,  New 
York,  or' in  gold  coin  of  the  Kingdom  of  Great  Britain  at  The  Canadian  Bank  of  Commerce,  London,  England, 
at  the  fixed  rate  of  $4.86  2/3  to  £1  Sterling.  Issuable  as  Coupon  Bonds  in  denominations  of  $1,000  and  $500. 
registerable  as  to  principal  only  and  fully  reristered  Bonds  in  denominations  of  $1,000.  Coupon  Bonds  and 
fully  registered  Bonds  interchangeable  as  provided  in  Trust  Deed.  Redeemable,  except  for  Sinking  Fund  purposes, 
at  tha  option  of  the  Company,  as  a  whole  or  in  part  at  any  time  on  thirty  days'  notice  at  the  following  prices  and 
accrued  interest:  at  103  if  redeemed  on  or  before  October  16th,  1932;  thereafter  at  102  if  redeemed  on  or  before 
October  16th,  1937;  and  thereafter  at  101;  or  for  the  Sinking  Fund  on  thirty  days’  notice  on  any  interest  date  at 
lOu.  The  Toronto  General  IDrusts  Corporation — Trustee. 

Seml-annaal  Sinking  Fnnd  commencing  April  15th,  1928,  at  the  rate  of  $600,000  per  annum, 
suflBcient  to  retire  all  of  the  Bonds  at  or  before  maturity. 

Uptm  completion  of  this  financing,  these  Bonds  will  constitute  the  Company’s  only  funded  debt. 

For  detailed  information,  we  refer  to  the  prospectus  containing  letter  from  Mr.  Thomas  Bradshaw, 
Vice-President  and  General  Manager,  which  has  been  summarized  in  part  as  follows:.  ,  .  . 

The  Company  . . 

Massey-Harris  Company,  Limited,  Is  the  largest  manufacturer  of  farm  Implements  in  the 
British  Empire.  The  Company  operates  six  factories,  namely,  in  Toronto,  Ontario;  Brantford, 
Ontario  (2) ;  Woodstock,  Ontario,  and  through  wholly-owned  subsidiaries,  at  Marquette,  France 
(near  Lille),  and  at  Berlin,  Germany.  The  Company  ow’ns  over  99%  of  the  issued  Shares  of 
Massey-Harris  Harvester  Company,  Incorporated,  with  factory  at  Batavia,  N.Y.  The  (Company  or 
Its  subsidiaries  manufactures  practically  every  type  of  farm  implement,  the  combined  capacity  of 
the  plants  being  more  than  275,000  complete  machines  annually,  in  addition  to  a  full  complement  of 
spare  parts. 

The  Company  has  firmly  established  markets  for  its  products  in  practically*  every  important 
grain-producing  country.  By  reason  of  these  broad  markets,  it  has  the  advantage  of  participating 
in  agricmtural  prosperity  in  all  parts  of  the  world.  . 

Earnings  ' ' '  '  “ 

Average  annual  net  earnings  of  the  Company  and  its  subsidiaries  for  the  ten  years  ended 
November  30th,  1926,  available  for  Bond  interest  and  depreciation,  were  $1,781,460 — equal  to 
over  2%  times  annual  interest  on  this  Bond  issue. 

For  the  three  years  ended  November  80th,  1926,  corresponding  average  annual  net  earnings 
were  $2,446,383 — equal  to  over  4  times  annual  interest  on  this  Bond  issue. 

For  the  year  ended  November  30th,  1926,  corresponding  net  earnings  were  $3,390,158 — equal 
to  over  51^  times  annual  Interest  on  this  Bond  issue. 

Sales  for  the  first  nine  months  of  the  current  fiscal  year  were  well  in  excess  of  sales  for  the 
corresponding  period  of  the  preceding  fiscal  year.  It  is  expected  that  net  earnings  for  fiscal  year 
ending  November  80th,  1927,  will  at  least  equal  or  exceed  those  of  the  year  ended  November  30th, 
1926. 

Assets  4, 

Net  tangible  assets  of  the  Company  and  its  subsidiaries.  Including  land,  buildings  and  equip¬ 
ment  and  current  assets,  after  giving  effect  to  the  proceeds  of  this  Bond  issue  and  deducting  all 
current  liabilities,  according  to  the  Consolidated  Balance  Sheet  as  at  November  30th,  1926,  had  a 
depreciated  value  of  $88,974,257 — equal  to  $3,248  for  each  $1,000  Bond.  Patents  and  goodwill  are 
carried  in  the  Company’s  books  at  a  valuation  of  $1. 

Working  Capital 

Net  current  assets  of  the  Company  and  its  subsidiaries,  according  to  the  Consolidated  Balance 
Sheet,  as  at  November  30th,  1926,  after  giving  effqpt  to  the  proceeds  of  this  Bond  issue  and  de¬ 
ducting  all  current  liabilities,  were  $32,959,708.  Current  assets  were  over  15  times  current  liabilities. 
On  completion  of  this  financing,  the  Company  and  its  subsidiaries  will  have  no  bank  loans. 

Purpose  of  Issue 

The  proceeds  of  this  Bond  issue  will  be  used  to  retire  $1,600,000  Joint  Sinking  Fund  Gold 
Debenture  Notes  issued  by  Massey-Harris  Company,  Limited,  and  Massey-Harris  Harvester  Com¬ 
pany,  Incorporated,  which  have  been  called  for  redemption;  for  plant  improvements  and  exten¬ 
sions;  and  to  pay  off,  in  their  entirety,  bank  loans  of  the  Company  and  its  subsidiaries,  thereby 
further  improving  the  Company's  strong  liquid  position.  , 

Debenture  Bond  Issue  ”  ^ 

The,  Twenty-year  5%  Sinking  Fund  Gold  Debenture  Bonds,  limited  In  principal  amount  to 
$12,000,000,  all  of  which  will  now  be  issued,  will  constitute,  upon  completion  of  this  financing,  the 
only  funded  debt  of  Massey-Harris  Company,  Limited.  The  Bonds  will  be  a  direct  obligation  of 
the  Company  and  will  be  secured  by  Trust  Deed  constituting  a  specific  first  registered  mortgage 
and  charge-  on  the“C3ompany's  real  and  immovable  property  in  the  City  of  Toronto  and  a'  fioating 
charge  on  all  other  of  the  Company’s  assets,  present  and  future,  unregistered  except  in  the  office 
of  the  Provincial  Secretary  of  Ontario  and  in  the  office  of  the  Secretary  of  State  at  Ottawa.  The 
Company  will  covenant  that,  so  long  as  any  of  these  Bonds  are  outstanding,  it  will  not  create  or 
issue  any  additional  funded  debt,  to  be  defined  in  the  Trust  Deed,  ranking  prior  to  or  pari  pas.su 
with  these  Bonds ;  but  this  covenant  shall  not  apply  to  purchase-money  mortgages  or  to  existing 
liens  on  property  hereafter  acquired. 

IVe  offer  these  Bonds,  subject  to  prior  sale,  for  delivery  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the 
approval  of  our  Counsel,  at 

Prices  95.75  and  interest,  yielding  about  5.35^ 

Wood,  Gundy  &  Company 

'  Limited 


Dominion  Securities  Corporation 

Limited 


A.  E.  Ames  &  Co. 

Limitfkl 


The  Royal  Bank  of  Canada  The  Canadian  Bank  of  Commerce 

McDougall  Cowans 

Greenshields  &  Company  Royal  Securities  Corporation 

Limited 

The  information  contained  im  this  advertisement  is  based  upon  statements  and  statistics  opt  which  we  have  relied  in 
the  purchase  of  these  Bonds.  We  do  not  guarantee,  but  believe  the  .statements  htrein  made  to  be  true. 
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PULP  AND  PAPER 


The  Laurentide  Cc  >mpany 


Limited 


GRAND’MERE, 


QUE. 


Manufacturers  o5 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


The  Spanish  River  Pulp  and  Paper  Mills  Lfd. 

SAULT  STE.  MARIE,  CANADA 
Manufacturers  of  News  Print  Paper 


Production — 720  tons  daily. 

Mills  at 

Sault  Stc.  Marie,  Espanola,  and  Sturgeon  Falls,  Ont. 


CANADIAN  PAPERBOARD  COMPANY 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANUFACTURING  AUU  GRADF.S  OF  THE  FOI, LOWING  BOARDS: 

rHIPnO  VRl)  '  XEWSBOARD  TAT  LINED  BOARD 

STRAIVBOARD  WOODPITEP  ftOAED  fONTAINER  BOARD 
WHITE  PATENT  COATED  BOARD  AND  SPECLVLTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

3.  G.  G.  KERRY  DAVID  F.  ROBERTSON  CIIAS.  E.  WHITTEN 
President  GenernI  ManaRCr  Secretary-Treasurer 


PRICE  BROTHERS  &  COMPANY 


LIMITED 


Head  Office 


Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Dominion  Textile  Co  Liimited 

- MONTREAL - 

Manufacturms 

PRUE  PRODUCTS 

which  'nclude 

All  Lines  of  White  and  Groy  Cottons,  Prints,  Sheetings, 
Shirtings,  Pjllow  Cottons,  Longcloths,  Ctmibries,  Ducks, 

Bags,  Twills,  Drills,  Quilts,  Bnreaii  Corers,  Towels  and 
Towelling,  Tarns,  Blankets,  Rugs,  Twines;  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


St*M!attriee  'Vklley 
Corooratioii 


SUCCESSORS  TO 

Belgo-Canadian  Paper  Company,  Limitei 

'  Shawinigan  Falls,  P.Q. 

^  St.  Maurice  Paper  Company,  Limitai 

fL  Three  Rivers,  P.Q. 

Yearly  Output  •  255,090  Tons  Newsprint 

^  Head  Office: 

MOMTIi£AL'*qUEiiEC 


I  MAKE  NEW  RECORD 

|)i:  -  .  - .  ' 

ij  'Pulp  Output  lucrcaccd  By  14.3 

I  Pei’  Cent.  Duiinj 

ij '  Period 

(!  PAPER  UP  i2.e  P.C. 

I I 

Ij  Aggregate  ValuD  of  Production 
ij '  in  Puip  and  Paper  Industry 

I  Shows  Gain  of  10.7  Per  Cent. 

I  to  $224,539,271. 

A  ;  According  to  a  preliminary  report 
on  the  pulp  and  paper  industry  iii 
f'anada  for  the  calendar  year  102'’. 
issued  by  the  Forest  Products  Branch 
I  of  the  Dominion  Bureau  of  Statist'es, 
•the  total  value  of  pulpwood  produc- 
I  ed  in  Canada’s  forests  shows  an  in- 
!  crease  of  9.5  per  cent.  The  total 
!  value  of  pulp  manufactured  increas- 
;  ed  by  14.9  per  cent,  and  the  total 
;  value  of  paper  produced  increased  bv 
'  12.6  per  cent.  If  the  three  forms  of 
industrial  activity  covered  by  this 
j  report  are  considered  as  one  then 
the  net  total  value  of  production  for 
the  industry  as  a  whole  might  be 
considered  as  the  sum  of  the  pulp- 
wood  exported,  pulp  exported,  and 
I  paper  manufactured.  This  total  for 
I  1926  was  $224,539,271,  an  increase  of 
10.7  per  cent,  over  the  fi.gure  for 
,  1925.  These  totals  for  the  last  five 
years  are  as  follows  :■ — 1922,  $158,- 
483.377;  1923.  $188,642,109;  1924, 

$187,174,703;  1925.  $202,781,017;  1926. 
•8224,539,271.  The  maximum  which 
was  reached  in  1920  owing  to  the 
7  hi.gh  prices  prevailing  at  that  time 
I  I  was  followed  by  a  decided  decrease 
in  1921,  but  1922  and  1923  showed 
'  increases.  There  was  a  slight  de- 
;  crease  in  1924  due  to  a  decrease  in 
,  pulp  manufacture,  but  there  were  in- 
I  creases  in  all  branche’s  of  the  In- 
i  dustry  in  1925  and  1926.  The  fig- 
■  ure  for  1926  is  the  highest  in  the  hls- 
I  tory  of  the  industry. 

I  High  Production  Talue. 

If  only  the  manufacturing  aspect 
of  the  indutsry  is  to  be  considered, 
the  value  of  production  should  be 
considered  as  the  sum  of  the  values 
of  pulp  made  for  sale  In  Canada, 
pulp  made  for  export  and  paper 
i  manufactured,  excluding  pulpwood 
and  the  pulp  made  in  the  combined 
pulp  and  paper  mills  for  their  own 
use  in  making  paper.  This  total  for 
1926  was  $215,488,315  as  compared 
,  to  $193,092,937  for  1925,  an  Increase 
;  of  11.6  per  cent.  The  gross  value 
of  the  manufactured  products  of  the 
industry  in  the  last  five  vears  are  as 
follows:  1922,  $155,785,388;  1923, 

$184,414,675;  1924,  $179,259,504;  1925. 
$193,092,937:  1926,  $215,488,315. 

There  were  115  mills  In  operation  i 
in  Canada  in  1926  as  compared  to 
114  In  1925.  Of  these  mills  44  made 
pulp  only,  36  were  combined  pulp 
and  paper  mills  and  35  made  paper 
I  only.  During  the  year  one  pulp 
j  mill  began  the  production  of  paper, 

'  one  paper  mill  ceased  operating,  one 
idle  paper  mill  resumed  operations 
and  one  new  paper  mil  began  opera¬ 
tions.  The  80  m.ills  manufacturing 
I  pulp  produced  3,229,791  tons  valued 
I  at  115,154.199  as  compared  with  2,- 
772.507  tons  in  1925  valued  at  $100,- 
216,383  representing  an  Increase  of 
16.5  per  cent  in  quantity  and  14.9  per 
j  cent,  in  value.  Of  the  total  for 
1926  the  combined  pulp  and  paper 
mills  produced ‘'2.031.994  ton.s  valued 
at  $58,061,003  for  their  own  use  in 
paper-making,  135,819  tons  valued  at 
$6,622,255  w’ere  made  for  sale  In 
Canada,  and  1,061.978  tons  valued  at 
$50,470,941  were  made  for  export. 

The  71  mills  making  paper  in  1926 
1  produced  2.266.143  tons  of  paper  val¬ 
ued  at  $158,395,119  .as  compared  to 
1.884  705  tons  in  1925  valued  at  $140.- 
I  680,177  an  increase  of  20.2  per  cent 
in  quantity  and  12.6  per  cent.  In 
value. 

Newsprint’s  Big  Lead. 

Newsprint  paper  made  up  83  3  per 
'  cent,  of  the  total  reported  tonna.ge  of 
,  paper  manufactured  in  1926.  The 
'  newsprint  amounted  to  1.889.208  tons 
valued  at  $121,182,987,  as  compared 
'to  1.536, .623  tons  in  1925  valued  at 
$106,268,641.  an  increase  of  23  per 
cent,  in  tonna.ge  and  14  per  cent,  in 
total  value.  Cnder  the  heading  of 
newsprint  in  Canada  arc  Included 
newsprint  in  rolls  and  sheets  for  ' 

!  printing,  hangings  and  poster  paper. 

,  The  renorted  newsprint  produotinn 
•  in  the  United  St.ates  during  the  cal¬ 
endar  year  1926  was  1.686.695  tons 
but  this  figure  does  not  include 
bangings  or  poster  paper.  When 
these  two  classes  are  deducted  from 
the  production,  in  Canada  during  the 
'  calendar  year  1926  the  figure  for 
:  comparison  is  1.882.384  tons,  show¬ 
ing  that  the  Canadian  production  of 
this  commodity  has  increased  until 
it  is  almost  two  hundred  thousand 
tons  greater  than  that  of  the  United 
States. 

The  total  capital  invested  in  the 
manufacturing  part  of  the  indi?.itry 
inl926  was  $.601,184,714  as  compared 
to  $460,397,772  in  1925.  an  increas-' 
of  8.9  per  cent.  Only  capital  In¬ 
vested  in  mills  operatin.g  In  1926  is 
included  in  this  total. 

The  total  number  of  employees  or. 
salarie.s  and  wages  in  pulp  and  paper 
mills  in  l!i26  was  .2.9  8sn  ;iiid  the  total 
pay  roll  was  $44. 175, .602  as  compared 
to  28.031  employers  in  1926  witli  ani. 
artps  and  wa.ges  amounting  to  $38,- 
560.905. 

NEW  PAPER  MILL 

,  Winnipeg.— With  the  floating  of  the 
$125,000  bond  issue  of  the  Great 
West  Paper  Mills  Uompany,  a  new 
Industry  comes  to  IManltobn  and  the 
West.  It  is  e.stimatod  that  the  West 
I  consumes  some  26.000  tons  of  paper 
materials  annually  and  that  by  m.anu- 
'  fictinlng  in  the  province  the  tr.ans- 
I  portat'on  on  much  of  this  will  he 
,  s.avi'd;  rates  run  as  high  as  $3.6  per 
I  ton. 

T'lie  new  company,  under  the  pre¬ 
sidency  of  .1.  Chas  Wood,  through 
;  their  agents,  Ellison  &  Co.,  will  total 
I  an  is.sue  of  first  mortgage.  7%  sink¬ 
ing  fund  gold  bonds.  The  whole 
I  issue  will  amount  to  $125,000  In 


I  $1,000.  $500  and  $100  bonds.  I 

Plans  and  specificaMnns  of  the  ! 
|)roposed  mill  have  been  .I’lpraised  by  ! 
.Tobn  If.  .Vndersoii,  cbi’ '  nrgineor  of] 
Canadian  Uord  .Mo:.  ;  company 
•  nd  plaeed  at  $250,ofn. 


TELEPHONE  RATES 


Spanish  President  Sees  Benefit 
to  Industry  in  Excess 
Capacity 

Ptatlng  that  there  is  no  over-pro¬ 
duction  prevailing  in  the  newsprint 
industry,  but  that  the  current  situa¬ 
tion  represents  rather  an  excess  of 
capacity  over  consumers’  demand, 
and  advancin.g  the  opinion  that  news¬ 
print  prices  had  rcache<i  rock-bot- 
toni,  George  H.  .Mead,  president  of 
Sjianisli  River  Pulp  and  Paper  Mills, 
Ltd.,  indicated  Giat  th*.  industry  was 
in  a  sound  position  at  the  moment, 
and  that  current  conditions  were,  in 
some  directions,  a  boon  to  Canadian 
oproducers. 

The  remarks  of  Mr.  Mead  were,  in 
part,  as  follows  :  “The  newsprint  in¬ 
dustry  finds  Itself  in  the  position 
every  industry  experience.s  periodi¬ 
cally,  with  an  excess  c.ipaclty  over 
the  normal  consumption. 

“While  the  excess  capacity  at  the 
present  is  approximately  20  per  cent, 
there  has  been  no  over-production 
of  paper  during  the  past  six  months, 
anci  so  long  as  the  mills  are  operat¬ 
ed  in  such  a  waV  as  to  avoid  over¬ 
production  and  accumulation  of  an 
excess  tonnage,  flie  situation  wiil 
continue  sound  and  healthy. 

Further  Reduce  Costs. 

I  consider  the  present  condition 
beneficial,  in  that  a  premium  Is 
placed  upon  sound  management  and 
economic  operation,  with  a  resultant 
decrease  of  manufacturing  costs  and 
the  enforcement  of  every  possible 
saving. 

“At  the  annual  meeting  two  years 
ago  I  stated  that  along  with  other 
commodities  I  felt  there  would  be  a 
very  gradual  and  moderate  decline 
in  the  price  of  newsprint  paper,  and 
our  experience  has  borne  out  this 
forecast.  However,  It  now  appears 
that  in  other  industries  a  bottom 
price  has  been  reached,  and  because 
of  the  very  narrow  margin  of  profit 
left,  I  feel  the  newsprint  Industry  is 
in  the  same  position. 

“There  will  undoubtedly  be  further 
reduction  In  the  cost  of  manufactur¬ 
ing,  due  to  improved  methods  and 
better  operations,  but  against  this 
tendency  the  Industry  faces  a  con¬ 
tinually  rising  wood  cost  and  the 
necessity  for  large  expenditures  In 
the  protection  of  Us  forests  from  fire 
and  other  destruction.  ” 

BATHURST  wilT 
DOUBLE  OUTPUT 

Capacity  of  Newsprint  Mill  to  Be 
Increased  to  100 
Tons 

j  if 

St.  John  Rurean  The  Financial  Timea 

Saint  John,  N.B.  —  Coming  on  top 
of  recent  announcements  re  the 
pulp  and  paper  industry  in  the 
Maritimes  it  is  noyv  stated  that  the 
plant  of  the  Bathurst  Company. 
Ltd.,  which  now  turns  out  50  tons 
of  newsprint  daily,  will  be  doubled 
by  next  spring.  It  Is  announced 
that  another  paper  machine  has 
been  ordered  and  it  Is  expected  that 
the  work  of  installation  will  be 
carried  on  during  the  winter. 

The  company  h.as  carried  on  op¬ 
erations  at  Bathurst  for  twenty 
years  and  provides  employment  for 
some  500  ha.nds  In  its  pulp  and 
paper  mill  and  saw  mill.  In  addi¬ 
tion  to  this  it  has  hundreds  of  men 
engaged  in  cutting  operations  in  the 
woods  during  the  proper  seasons. 
Mo.st  of  the  suplhite  pulp,  of  which  i 
the  plant’s  capac'ty  is  some  45  tons 
per  day,  is  exported  to  the  United 
States. 

The  doublinc:  of  the  capacity  of 
this  plant,  will  therefore  he  a  mat¬ 
ter  of  much  moment  to  industrial 
New  Brunswick  and  yet  a  further 
epoch  in  the  progress  of  the  pulp 
and  paper  making  industries  in  the 
Maritimes. 


ILAURENTIDE  BIDS  ! 

1  FOR  NEW  limits; 

Reported  Negotiating  For  Pur- ' 
chase  of  Lumber  Firms  ! 
y  on  Ottawa 

Ottawa. — Negotiations  In  a  ten- 
million  dollar  deal  are  reported  on 
“most  reliable  information”  to  be  In 
progress  inv'olving  the  purchase  by . 
the  Laurentide  Company  of  three  I 
local  lumbering  companies.  The  ^ 
local  companies  involved  are:  The, 
'V.  C.  Edwards  Pulp  &  Lumber  Com- 1 
pany,  Ottawa,  the  Hawkesbury  laim- . 
her  Company,  Hawkesbury,  Ont.,  • 
and  the  Pembroke  Lumber  Com-  i 
pany,  Pembroke,  Ont.  j 

Although  asserting  that  officials  j  ’ 
of  the  companies  involved  are  retl-  j  j 
cent,  the  report  says  that  negotia- 1 
fions  have  been  in  progress  for  some  I 
time  between  the  company  officials  • 
and  that  there  was  every  probability 
of  the  deal  going  through  In  the 
near  future. 

The  holdings  of  the  three  district 
companies  consist  of  large  areas  of 
timber  limits  on  the  Ottawa  river, 
which  include  perhaps  the  most  ex¬ 
tensive  lumbering  operations  on  the 
American  continent.  The  Clllzen 
says  that,  in  financial  circles,  the 
proposed  deal  is  a  move  to  combat 
the  continued  expansion  in  the  Ot¬ 
tawa  Valley  of  the  Canadian  Inter¬ 
national  Paper  Company.  ' 

new~™du^tion  I 

CANADIAN  MILLS 

_  ‘  1 

Additional  Capacity  of  1865  ! 

Tons  This  Year — 1315  ^ 

Tons  During  1926 

_ _ _  I 

A  record  of  additional  newsprint 
capacity  brought  into  operation  at 
Canadian  mills  since  the  beginning  ! 
of  1926,  compiled  by  the  Newsprint  I 
Service  Bureau  of  New  York,  shows  i 
that,  during  the  first  8  months  of  | 
1927,  the  16  new  machines  with  a  I 
total  capacity  of  1,665  tons  of  news-  j 
print  have  been  brought  in;  this  j 
compares  with  14  new  machines  with  ! 
an  aggregate  capacity  of  1,315  tons  I 
during  the  whole  of  1926.  A  further  i 

2  machines  with  a  otal  capacity  of  i 
200  tons  are  due  to  come  into  opera-  | 
tlon  before  the  end  of  the  current 
year  which  will  bring  the  total  for 
the  period  up  to  18  machines  with  a 
capacity  of  1,865  tons. 

Record  of  new  machines  brou,ght 
In  during  the  period  follows; 

NEW  MACHl  VES 
Started  In  192* 

f'empany  No.  Ton&  Date 

Canadian  I.  F. 

iThree  Rivrra .  1  *6  Feb 

Canadi  n  I.  P.  __ 

(Three  Rivera) .  1  85  Mar. 

Kenora .  1  125  Apr. 

Pt.  Alfred .  1  100  May 

Canadian  I.  P.  _ 

(Three  Rivers) .  1  85  May 

Canadian  I.  P. 

(Three  Rivera) .  1  85  June 

Newfoundland  P.  &  P .  1  100  June 

Powell  River .  1  100  June 

Pt.  Alfred .  1  100  Aug. 

Powell  River .  1  100  Sept. 

Pt.  Alfred .  1  100  Nov. 

Belgo .  1  fOO  Nov. 

St.  Lawrence .  2  1.50  Dec. 


Abitibi  Power  &  Paper 
^  Co.,  Limited 


IROQUOIS  FALLS,  ONTARIO 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 

Fraser  Companies 

LIMITED 

LUMBER 

Bleached  Sulphite  Pulp 


*  Cable  Address:— "Frasfer.” 

Codes: — A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B 


QUEBEC -PUhP&PAPERMILLS.LIMITER 


General  Offices:  CHICOUTIMI,  P.Q. 

MANUFACTURERS  OF 

GROUNDWOOD  PULP 


VAL  JALBERT,  P.Q. 
CHICOUTLMI,  P.Q. 


CABLE  ADDRUSS 

“SAGUENAY. 

CHICOUTIMI’’ 


-^44jaaArKiiig-" 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment. 


Started  In  1927 

Company  No.  Ton*  Date 

Pt.  Alfred .  I  1(^5  Jan* 

Relge . 1  1 0^  Jan , 

Ciishnoc .  ^  .^5  w*'* 

Rmmpton .  ^ 

Manitoba .  ^ 

Waterway .  1  Mar. 

Canadian  I.  P.  fCatinrauY.  .  1  125  Apr. 

Canadian  I.  P.  (Gatinrau).  1  125  May 

Washington .  1 

Ft.  Francis .  I  >’ 

Ste.  .^nnp .  ...  I 

Canadian  I.  P.  (Gatineau)  .  1  T25  July 

Manitoba .  T  Aug. 

TlvindrrT^ay  1  TOO  .Vig. 

Canadian  I.  P.  (Gatineau)  .  1  12-’>  Aug. 

Sie.  Anne .  I  Aug. 


SHERBROOKE, 


QUE. 


Company 

.Vnglo-Canadian 


To  Start  In  1927 


Tons  Date 
COO  Dec. 


Index  numbers  of  domestic  tele¬ 
phone  chan.ges  in  148  urb.an  centres 
of  the  Dominion,  coniptitni  by  the 
Dominion  Bure-’ii  of  Statistics,  show 
that  rates  in  19.'7  ar>’  higher  than  in 
1926  by  abntit  S-l>  points.  The  in¬ 
dex  ntimhers  for  I’nnada  as  a  wliote 
(1913-100)  are  119.1  for  1925,  120.2 
for  1925  and  126.8  for  1927. 

Since  1913  provincial  index  num- 
bei-R  show  the  snmllest  rise  in  Brit¬ 
ish  Columbia  and  the  greatest  in. 
.Alberta,  the  iniicx  ror  the  former 
being  109.6  in  1927  and  for  the  lat¬ 
ter  169.4.  Dll’.cr  provincial  index 
numbers  arc  as  follows.  Prince  Ed¬ 
ward  Island,  136  5:  Nova  Scotia, 
1215;  New  Briir.s-^  'ck. ,  127  3;  Que¬ 
bec.  116.0;  Ontario,  139  1;  Manitoba. 
12|).8:  and  Sa.«k:itchcwan.  113.9. 

Average  rales  range  from  $2  17  to 
33  12  per  montli  for  the  typical  tcle- 
idioae  used  for  domestic  purposes 
in  each  centre.  Tlie  Dominion  over¬ 
age  i.s  $2.59. 

Provincial  averages  are:  Prince 
Edward  Island,  82.26  per  month: 
Nova  Scotia,  $2  43:  New  Brunswick, 
$2  7.6;  Quebec.  .$2  f:7 ;  Ontario.  $2.56; 
M.anifoba,  $3.12:  Saskatchewan. 

83..66;  .Alberta  $2.81;  and  British 
Columbia,  $2.17. 

SASKATCin  iVW  TO  HAVE  OAVX 
BEKIi. 

rie.gina.  —  The  Adanac  Brewing 
Com, pany  ha.s  commenced  to  build 
here,  while  the  Crescent  Brewing 
Comptany  has  also  secured  a  charter 
and  will  also  build  In  Regina,  while 
a  brewery  Is  being  erected  at  Este- 
van.  It  Is  considered  likely  that 
with  the  advent  of  thcfe  new  brew¬ 
eries  rc.gnlatlnr.s  covering  the  Im¬ 
port  of  beer  will  in  time  be  changed 
and  only  the  Saskatcheoi’an  product 
Hold  within  the  province. 


RAILWAY’S  GROSS  ] 
AT  RECORD  IN  ’26 

Net  Earnings  Also  Far  Ahead  of 
Other  Years  at 
$104,096,301 

Ottawa.- — Gros.:  revenues  earned 
by  Canadian  railways  during  1926 
were  greater  than  for  any  other 
y,  nr.  and  although  operating  ex¬ 
penses  were  heavier  tlian  in  192.6 
and  in  1924.  they  were  less  than  in 
I  1920  to  1923  inclusive,  and  the  net 
•revenues,  amounting  to  $101,096,301. 
were  by  far  the  largest  earned,  ex'- 
coeding  those  of  1925  by  $20,948,670. 
according  to  a  summary  by  the  Do¬ 
minion  Bureau  of  Statistics. 

The  large  gains  in  the  net  reven¬ 
ues  were  made  in  the  first  half  of 
the  year,  the  total  at  the  end  of  June 
being  $33,350,000,  as  against  $15,300.- 
000  in  1925.  Net  revenues  in  the  la:i 
six  months  wore  large,  but  they  were 
al.so  large  in  1925.  Freight  traffic 
was  particularly  heavy  during  Janu- 
ary-June  the  large  crop  of  the  pre¬ 
vious  year  increasing  the  grain  traf¬ 
fic  by  1,832,000  tons-  for  the  six 
months.  I 

M’heat  traffic  was  considerably 
h,cavicr  than  in  either  1925  or  1924. 
the  tonna.ge  for  the  first  six  months  ; 
being  over  1.300.000  tons,  or  40  per  • 
cent,  heavier  than  in  1925.  Oats 
were  heavier  up  to  the  end  of  .\\i-  j 
gust,  but  the  now  crop  was  light  and 
the  traffic  fell  oft,  f bowing  a  de¬ 
crease  of  over  a  quarter  of  a  million 
tons  at  the  end  of  the  year.  Barley 
was  heavy  In  May,  June  and  July, 
hut  for  the  year  was  slightly  lighter 
than  in  1925.  Flour  moved  more  or 
less  parallel  with  wheat,  showing  an 
increase  for  the  year  of  four  pe;; 
cent.  Other  mill  products  were  also 
hearier  than  in  1925  by  203,737  tons. 
Hay  and  straw  traffic  was  heaviest 
in  six  year.s.  In  QuebfC  it  Increased 
from  329,010  tons  in  1925  to  518.838 
ton.;,  which  accounted  for  more  than 
the  net  increase  for  the  Dominion. 
Fresh  apples  were  lighter  in  Nova 
Scotia  by  12,902  tons,  and  in  Ontario  | 
by  4,59,6  tons,  but  in  British  Columbia  j 
the  tonnage  Increased  by  31,354  tons.  ' 
-  I 

The  Financial  Times  reaches  a! 
class  of  people  who  are  interested] 
and  able  to  buy  investment  securi¬ 
ties. 


LIMITED 

Montreal,  P.Q. 

ENGINEERS,  iV?ANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

IIMAD  01  KI(  i:  AM)  WORKS;  BiIAN(  11  <;1!’U  i;  \M)  WOniv.S: 
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TRAINS  '  HOTELS  /  TELEGRAPHS  /  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


f 
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1  It— Y  ment  in  manufacturing:  in  the  western  provinces,  and 

(Ui fl  lIL’f  tlT til's  may  bo  expected  to  continue.  The  discovery  of 

''  '  ■  Jj  '  '  '''  ''  _  raw  materials,  increaslnp:  cost  of  transportation  and 

‘’'Mon^r^ii,  h^The  MoMrcarrinCLi^  T?mc?  pSbiirhfnit’  the  development  Of  Cheap  power  from  waterfalls  and 

rnmpnnT.  i.lmited.  _ _ natural  Ras  has  been  followed  by  the  establishment 

R.  E3IMET  COX  T”  ....  President  of  ^  largo  number  of  manufacturing  Industries  and 

DATID  RfRXsioE'  •*  •'  (leneral  Manager  <liel>-  number  promises  to  continue  growing.  The  ■ 

- - - 1 _ — - - -  -  movement  of  prairie  products  through  the  port  of  Van-  I 

3.  IV.  TTSOX  ......  Managing  Editor  couvor.  as  the  result  of  the  Panama  Canal  ronto.  I 


Shipping  Expert  Condemns  Haste  on  the  !, 
St.  Lawrence  Waterways  Project  | 

ttj  con.  w.  I.  oKAii.  I 

Vlce-rrenlilrnt  of  tlic  Robert  Rcforil  Compnnjr  nnci  <lio  Shlpplnff  Foclorntlon  of  Cnnndn*  before  tlie  liiATonlo  Club 

of  MontrenI 

IIIAMC  ^ecDl^•ed  a  circular  Issued  nnado  In  estimates,  when  the  natural  ] 'T2  ccntivs  with  2,285.(563  po^pula-j! 
by  the  Great  I/ahes-St.  Gawrence  flow  of  water  is  to  be  changed.  "tlou.  The  Atlantic.  Gtilf.  and  Pacific  | 


fioFR  or  from  nnj-  ro»pon»ihte  AdTcrfising  '**''"*’*^’  but  it  promises  to  moderate  those  differences  In  poli-j^'otcs  for  thoSt.  Ijawrcnce  devclop- 


CABI.F  .‘innni:SSt  “Pln«lmri>>”i  W.  r.  Code. 

HEAD  OFFICE;  MontrenI.  Enoennler  02S1.  All  nopnrt- 
mrntn. 

TOnoATO  OFFICE:  A  Jordnn  Street. 

n.  V.  nittenhniine.  Phone.  Eldn  --les-n. 

WESTERA*  REPRESEXTATIVEi  Oeo.  O.  t.ltius. 

VnneoiiTer  Hotel.  Vnneonver.  R.C. 

Loxnox.  Exn.i  n.s  Blshopsnte.  E.  C.  2.  Onrle*  A  Co.. 
Reprenentntlvea. 

.VEW  YORK  OFFICE.  2S  Renrer  Street.  "‘’’’"/q  n' 
Fnriey,  r.  S.  Reprearntntire. .  Tel.  Hnnorer  ..tio-u. 


Xot  Good  Riisilipss  >'on. 

Hut  why  .spend  our  share  of  even 
$60(t,0n0,0(>0  and  burden  our  countiiy 
with  debt  when  we  dn  not  at  the 


“Con.st  sections,  and  their  associated 
"coniJgiious  productive  territory, 
“a.ix!  properly  and  closely  connected 
“with  doep-water  trauiportatlon 
■‘facilities.  The  Great  ImUes  p-oplc' 


mil  11  piuimaea  lo  iiiouciaie  i.iiisc  lu;  ii  i  . . -  •  .  wiui  ueni  wiieu  v.  c  no  iini  ai  me  , _ _  _ 

tlcal  and  national  viewpoint  which  b.ave  been  a  reflec-  ’’’f monirnt  require  the  acldiUonal  depth  pnrovpa  hv‘ the  cast 


‘  ‘  <  •  ‘  ■  i  w.  .  ,  ‘  ,  ,  ■  and  then  decided  to  dlscu.ss  the  ques¬ 

tion  of  a  divergence  of  interest  between  industrial  and  p,f  (j.^.pppr  c.anals  and  the  devel- 
agricultural  communities.  i  opment  of  water  power  on  the  St. 

The  expansion  of  manufacturing  activities  in  we.st-  !  I■^v"•rcnce  river  botw'een  T.ake  On- 
j  ern  Canada  and  the  development  of  the  mineral  re- j  Montreal. 


in  the  canals  or  the  addliional 
power. 

I  was  intPTorrted  In  working  out 
the  per  capita  cost.  For  the  I'nited 
St.aiie.s  It  would  bo  .shout  $2.50  per 


"flc  interclmnge  en.loyed  by  the  east 
".Slid  west  coa.st  traders.  , 

"In  intcrco.sstol  .and  coastwise 
"ronimerce,  a  d;iepeir  ship  chiumel 
"connectiing  the  Great  I^akea  l.rad- 
"ers  with  the  Atlantic.  Gulf  and 
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TORONTO 

Dominion  BjmH  Bldg. 
KrrcwiMEn  tomoN 

At  Hingft  201  mindas 


. .  . . . — * . .  . .  .  ‘  T  » /X  o  i  ppjs  wTT.n  mo  AuamiT.  Lriin  niKi 

sources  of  that  v.ist  area  lying  between  the  caii  and  r  ””  5e0.no  per  head,  and  "Paciric  coa«t  ports  would  promote  i 

we.st  in  .Vorthern  Ontario  should  ro  far  to  nave  (be  ,  what?  5Ir._Hoover.  in  his  iv-  minimum  transit  of  traffic  tonal- ■ ' 


J.  STRATHEARX  HAY 
Mtmbtr  Toronto  Stack  Exchanit 


Devotrit  to  1h,r  tntorcstn  of  the  investing}  public  tn  rne 
IcUef  that  the  cen/iifcnee  of  capftat  Is  essential  to  the 
gtahiJity  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAI..  FRTP.AY,  SFPTKMBFR  .30.  1327. 

Getting  Better  Acquainted 

niSCUSSING  Industrial  matters  on  the  occasion  of 


PO,t.  Robert  9.  !  n-ppt  <n  .\orfhern  Ontario  should  ro  f'tr  to  pave  (he  ,  jj^p  ni,p,tjion  except  for  ",  ’'■'-‘"a  minimum  transit  oft 

HonoTcr  2218-0.  ;  ^  .....  '  .  ]  I'd  in  me.  qupsuon.  exu  [m,  mi  report  on  the  "Great  Fakes  to  Ocean  “in'^  7000000  tons 

;way  for  a  new  national  policy  and  a  new  nat1on.il  .some  .shoit  article:^  in  the  papers  and  waterwavs."  sl.afes  flic  fncts  plain.  in  b'i  ■  fii-nrm  he  es 
HUI,  public  in  the  spirit.  I  t-n.nage  which  'is  avalba 


1  ..onviHaie  Tt  1=  nf  most  1m-  stoios  iiic  iiicts  piaiii*  In  his  fiigureis  he  estAraates  the  — 

edwrials.  It  is  one  of  the  most  1  jj.  _  .j^  „-ouId  "a.ssist  the  Jnter-  tonnage  which  Is  avalbable  to  move  ^ 

!  poi-nnt  quest  ons  that  has  ever  come  p-j,....]  traffic  of  th«  iTnitoO  snatoM  ••  \  ^  w  men  is  ai  aiiaoie  lo  move  . 

:  before  the.  people  for  con.sidernflon.  -Th,;  eoiS^^^^  'n  ^d  otatTsI  T,  I  ||li 

iTho  intorJf  o  u  lo  co  sHcht  that  .  ^ Inlted  States)  ship  rhannei.  "In  our  (United  !  f* 


Broadening  a  Treaty  \  i  fh'^t^^•oFc^L4\pen^flow^^^  cxpoii  imiwrt,  Intercliasilal  , 

The  Great  Lakes-St.  Lawrence  Tidewater  Assoc.laUon  ;  "economical  t.i-anrportatton  In  the  -.and  const  wise  commerce,  ranges! 

.  j  j  j  .  JO.  ,  ix  or  me  con.-p  iim  m  m  ,  n  "Interest.er  of  our  economic  advance-  ‘'frooi  IS  to  2.3  million  tons”  and  he 

Is  engaged  in  Imparting  an  expand^ed  slgniflc-ance  to  seqnence.s  which  nltimately  m Igh  ^  ^  accommod.ate  JLtl  L.  an  *av  i-nnrooM-oo  fnr 


I  IS  ensag™  m  imparmig  m.  e.xpaauea  m..i.m  i-  ...  .  P„,,e.ue.s  wmen  and  in  order  to  accommod.ate  w.a.nt.=i  voii  l)o  tax  vour.selves  for  his 

the  1871  Treaty  under  which  the  United  States  is  I 'Md  to  a  dispute  with  the  T  nifed  increase  of  40,00n,n0i>  in  pnpu-  rountrv’s  benefit  ' 


admitted  to  navigation  ot  the  St.  I-tawrence  River  ^ J  no^!^>rhnrr<r 

^  !  live  am.tcflblv  vtth  niir  neifr-hoorre, 

equal  tcrni3  with  Canada  forever.  One  of  Its  latest  rontentlous  border  niustions  should 


1/  his  recent  trip  to  the  Marlt.mes,  .  S.  1  alKs.  pres  buliellns  Is  devoted  to  pm\'lng  at  considerable  lenclb  be  avoided,  esperlnllv  when  there  1s 
Ident  of  the  Canadian  Manufacturers’  Assoc.atlon  and  ownership  of  navlgiitlon  rights  "lnvolves.no  apparent  re.-ison  for  our  bringing 

of  the  Sherwin-Williams  Company  of  Canada.  Ltd  de-'*^^™  .  „ 


not  only  the  right  but  the  duty  of  both  nations  to  de- :  ■’  .  .  ,  - 

,  .  .  ji.  .  .1.  i.j«  .V# !  The  question  at  issue,  i?  briefly  n 

velop  .and  improve  the  waterway  as  the  necessities  of  ^^p  roiintries  to 

commerce  arise”.  -  i  rebuild  the  Canadian  canals  to  a 


said  at  Saint  John  that  buslneas  In  general,  la  good.  ,  ,  .  *-u  *  i*j-.  ^ 

.  ,  .  ^  .A  -  1  voiop  and  Improve  the  waterway  as  the  necessitlcis  of 

Each  province,  ns  he  'saw  It,  shows  evidence  of  in-  ^  „ 

creased  confidence  In  the  Dominion  and  everywhere  fj  f,!  ’  ,  ^  ki  ♦  k  .  *  y.  '  ^  waVr 

,  .  ,  .  .  .V  .  should  like  to  be  .able  to  bring  ourselves  to  share  gro.ater  depth  and  develop  via.„<r 

there  seems  to  he  an  awakening  to  the  great  resources  ^  ,  .  .  .  .  ...  .  '  nower  on  tlm  imner  .'tt  Tjawrence 

,  „  .  ...  „  ,  V  Tldeovater  Association's  \-lews  about  our  dutle.s  to  ’"p  upper  m  uavreiicf 

of  Canada.  In  New  Brunswick  he  had  found  greater  Rivef. 

interest  in  the  products  of  the  farm,  particularly  in  commerce,  hut  we  cannot  quite  - - - 

dalraing  and  in  the  exploitation  of  the  home,  market  ourselves  to  do  It.  Anybody  would  suppose,  from 


"an  increase  or  m  pnpu- 

"l.ation  in  the  next  25  years  we  must 
"take  every  advantage  to  ron.serve 
"ii.nd  develop  oiir  latent  facilitle.s  for 
"ti'ansportation.’ 

"In  the  interest  of  national  trans- 
"portation  thi.s  country  should  mak^ 
"the  best  possible  use  of  the,  water 


A  Question  of  .Sjieed.  | 

In  erltmatlng  his  rates,  on  page . 
72.  of  his  report  he  apparently  as- 1 
sumrs  that  a  .steamer  could  proceed  i 
.as  fast  in  th"  caii.al_s  as  on  tlh©  ooean 
and  makes  his  estimates  on  ten  to 


BONDS 

Government 

[Vlunicipal 

Industrial 

Utilities 


■;frnnsportatlon  f.acilit1es  which  n.a-  t^.p,,.p  continuons^'speed.  This. 

t’Jre  has  provided.  r.neo  of  it  nho„rrt 


Rivef. 

The  United  States  say  to  Canada.  | 

"We  will  .loin  >-ou  in  the  undertaking  I  'tda  outright  now 


with  home  grown  products.  This.  too.  he  had  found  <he  literature  of  the  Tidewater  propagan-  and  pay  half  the  cost  ,htedly  will  he  affected  by  the  I  half  sjKod 

in  Prince  Edward  Island  where,  he  said,  one  sees  noU’®^®'  arrangement  for  Joint  nailgatlon  ^  p  '  ["proposed  w.a.t- rways.  However  for  |  It-would  he  Interest/tng  to  .9ee  how 

poverty  .nd  whyr,  everybody  Jeen,,  bu.y  .nd  bjppy.'”  “t  «  I-'repoe  one  rt.ch  y;,e  'ree.y  »bd 


Jit  uri.  iit\nif*i.  absurd,  as  no; 

Bops  Ronver  Own  Canada  ?  average  of  10  ’ 

m.iles  an  hour  through  the  canals: 
One  would  Imagine  he  owned  Can-  and  locks,  Evtm  on  some  part.s  of 
la  outright  now.  the  n.avigahle  channels  they  would 

"All  or  portions  of  eighteen  States  doubtless  he  asked  to  proceed  all 


in  the  St.  Lawrence  was  one  which  was  freely  and 
Joyfully  entered  into  by  Canada  and  which  brought  to 


In  various  Marltlmes  centres  he  had  witnessed  home  i  onaua  ana  wiuca  un-ugui  I.awnmce  Tirh^water  Associa-  -C-o  m  c,t\Zn- 

markets  being  developed.  The  people,  he  said,  are  '^e  Dominion  an  ample  me.asure  of  reciprocal  benefits.  I  p,,hlicat,!on.  dated  Washln^on.  ..in  t.h^,;!;]  test  there  1.  ing  of  from  6  4e  to  9  6c  Jor  hashel 

undoubtedlv  putting  more  Intelligent  effort  hehlnJ  ^  matter  of  nmln  historical  fact  the  grant  of  September  .3rd.  J 92..  ■''hl<’h  I  "agricultural  distress  .and  inres.sant  on  gr.ain  shipped  from  Duluth  over 

their  acthl'ties  and  looking  forward  to  a  great  develop-  Ti,a.v;gatIon  rights  on  the  St.  Lawrence  was  '^omvp'l  they^^  "dem.ands  for  n.medial  legisKation.  the  St.  Lawrence  Waterways,  w-hlle 


canals  as  we  dn  row  free  "proposed  w.at-  rways.  However  for  It-would  he  Interest/tng  to  .9ee  how 

'  ’  ,  ,  "ihe  purpose  of  this  survey  it  was  he  wx>rks  out  his  average  cnilslng 

In  extract  from  the  Great  Ijakes-  watcrw.aya  traffic  rpeed.  and  .also  his  rates.  He  tells 

La.wnmce  ’?''o‘^'""‘’tpr  .Assma-  originate  In  twelve  States.”  u«  though  that  there  would  be  a  sav¬ 

in. s  publication,  d.rted  \  .ash  n- on.  „j^  mid-west  there  is  much  'og  of  from  6  4c  to  9  6c  per  hnshel 
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effort  to  bring  back  to  these  provinces  as  many  as  i  fits  Is  the  perpetu.al  right  to  navigate  the  Yukon,  Ciifpn.go  ordered  to  m.ake  other 
possible  of  those  who  had  gone  from  them  to  the  i  cupine  and  Stikine  rivers  In  Alask.a— excellent  rivers  in  drainage  arr.angfment.s  the  way  Is 
United  States.  In  many  cases  he  believed  their  hopes  j  thrlr  w-.ay.  but  scarcely  to  be  compared  with  that  tre-  clear  "for  you.  Canada,  to  Join  with 
had  not  materialized  across  the  boundary  line.  men.Jou.s  stream,  the  St.  Lawrence,  the  one  great  na-  ••\nd''they  hoprT"tre.aty"  wi^l^ho 

Canadian  manufacturing  industries  In  Ontario  and  j  tural  erft  from  the  interior  plains  of  North  America  '  \vit.hin  the  calendar  year. 

Qiiebee  stand  to  benefit  from  such  missions  as  that  of  i  looking  directly  towards  the  coasts  of  Europe.  '  •  4  ii 

Mr.  Fallls  In  the  Maritime  Provinces.  East  and  tVest  1  Under  this  duress,  and  with  this  measure  of  reciprocal  Predipi  oiis  .  c  on. 

only  good  can  result  from  better  understanding  and  j  generosity,  the  United  Pt.ates  secured  in  1871  a  perpetual  .  To  quote  from  the  extract,  which 


"of  th''  Panama  Canal,  che.apened  3Tont.rpal  the  average  rate  to  I/lver-l 
"water  transportation  h<a,s  brought  ^'oa  "He  per  bu.shel  or  2s.; 

"coasts  relatively  closer  together  nt  i'/gd.  per  qiiairter.  The  water  rate 
"the  .same  time  that  Incre.ased  rail  from  Fort  Willla.m  to  Montre.al  was 
"rates,  flgur.afiveiy  speaking,  have  ot  an  nver.age  of  6c  per  bushel  or 
"moved  the  mid-west  f.arther  from  'Slsc  through.  A  tramp,  however, | 
"senhoard."  would  wa.nt  3s  per  qii.a.rfer,  or  9c  pcir  i 


-.neu  V  n.mn  i.iie  laieuiidi  .m  .u.  "senhoard."  would  want  3s  per  qii.a.rfer,  or  9c  pcir 

Predipitoiis  Action.  "Bailed  upon  th®  census  of  1920.  bushel,  for  the  ocean  freight  from ' 

"United  States  towns  and  cities  of  Montreal  to  Liveriiool,  to  which  add 
To  quote  from  the  extract,  which  "over  10,000  popul.ation  bordering  water  rate  of  6c.  and  j-ou  have  a 


that  better  understanding  can  he  achieved  in  no  more  |  right  to  the  n.avlgatlon  of  the  St.  LaiiTe.nce  but  not  to  reads: 


effective  way  than  by  the  personal  cont.acts  established  j  that  of  its  c.anals.  The  Canadi.an  people  will  loyally 


by  our  Industrial  leaders. 

Prohibition  and  Public  Ownership 

TH.AT  there  is  a  marked  trend  away  j-yfrom  public  own¬ 
ership  of  utilities  developing  in  the  Dominion  at 
the  moment  is  Indicated  plainly  enough  by  recent  hap¬ 
penings  In  the  public  service  field  both  cast  and  west 
— more  especially  the  latter. 

The  sharp  reversal  in  the  fortunes  of  tYlnnlpcg 
Electric  Company,  brought  about  chiefly  by  reason  0' 


"The  findings  of  Special  Master 
"in  Chancerv  Hughes,  in  the  Chi- 
I  execute  the  full  letter  of  the  agreement  entered  info  on.  "cago  Diverrfon  case,  are  awaited 
I  that  occasion  by  the  British  Government  on  their  beh.alf;  j  “with  deep  Interfct.  particularly 
1  but  they  are  not  likely  to  regard  that  agreement  as  Im-  friends  of  the  St 

!  posing  upon  them  In  perpetuity  any  obligations  other  ^  quarters  that  the  tenor 

I  than  those  which  are  explicitly  set  forth  In  it.  In  any  '  "of  this  report  -Bill  exert  great  In- 
I  new  or  improved  channels  of  navigation  that  we  may  "fluoTice  In  the  progress  of  treaty 

j  construct  within  out  terrltOTj-.  we  shall  always  he  most'  'll”!! 

!  .  ’  the  United  States.  It  is  expected 

I  willing  to  grant  to  the  United  States  from  time  to  time  the  report  will  be  filed  in  the 

i  a  temiinahle  right  of  usage  upon  reasonable  conditions  "United  States  Supreme  Court 
j  and  at  a  reasonable  price.  But  the  d.ay  for  the  granting  "within  the  ncact  two  months.' 

;  o.r.4  _ M'hat  d ocs  it  all  mean ?  Is  Canadj 

of  any  more  perpetual  and  Irrevocah.e  rl-ghts,  or  for  ,  .  .  .  .  w  ...u 

f  .  to  he  driven  Into  a  treaty  by  th. 


"the  Great  lakes  number  47  and  through  r.a.te  of  15c.  So.  if  jxiu  were' 
"liavp  7.675,954  inhabitants.  On  the  m,ake  a  raving,  as  he  states,  of. 
"Atl.antic  coast  are  57  such  com-  from  6.4c  to  9.6c  prr  hushel,  the; 
"munities  vlth  12.717.848  people;  on  lAake  Craft  would*  have  to  carry  It. 
"the  Gulf  14  ce.nAres  with  2.645.431  for  nothin,g  and  p^slbly  pay  a  pre-  1 


"people;  and  on  the  Pacific  Coast 


(Continued  on  Page  14) 


What  Others  Say 


“IXTESTIGATE  BEFORE  YOU 
IXYE-ST.” 

Calgary  Herald:  “The  evidence  re- 


longer  in  ru.sh  periods.  A  perman¬ 
ent  ad.liistment  upwards  Is  clearly, 
demanded  In  fairness  to  these  public 
.seriniiits  .and  it  should  he  birviight 


Electric  Company,  brought  about  chiefly  by  reason  0  ■  .  pepp^^t^jal  and  irrevocable  rights,  or  for  gardin.g  ice  conditions  at  both  ports  -serinuits  .and  it  should  he  bixviight 

the  radical  change  in  sentiment  of  the  pubjlc  towards  enlargement  of  any  perpetual  rights  that  now  exi.n.  Henris  jJ'The  2t  i^™5e  ?oute  te  Inconclusive  and  no  about  without  further  delay.  It  is 

the  companv  in  recent  years.  Is  past  history',  but  there  .  ,  ,  ..  route  in  gatl.sfactory  or  reliable  dodsion  can  a  false  economy  to  maintain  the 

la  growing  evidence  even  here  of  a  further  groiiTh  of  T  ®  ^  This  is  present  scale. 


le  growing  evidence  even  here  of  a  further  groivth  of 
public  confidence  In  the  company.  In  Alberta,  private¬ 
ly  owned  companies  are  absorbing  an  ever  Increasing 
proportion  of  the  natural  gas  distribution,  while  there 
Is  an  e-vddent  lack  of  sjmpathy  in  many  quarters  with 


Victims — Not  Suckers 

•HOSE  who  lose  their  money  a.s  the  result  of 


rence  outlet  Jhe  f e«i  ^er  |  Palmer’s  reference  to  Xel- 

I  borders  ^dm'ttej  1  son  and  rhurchill.  It  would  seem  AI’PLES  -AND  ORANGE.S. 

route,  better  than  the  route  %i-a  the  i  _ _ «^i,  * 

!  Hudson;  the  I’nited  Statefi  Govern- 3  Ictorl.a  Colonist:  British  Colum- 
ment  ai-e  determined,  if  it  is  at  all  1  affecting  shipping  at  <  -hiirchil!  wa  suffer.4  in  a  commercial  way.  and 
tng  pos.=ible,  to  get  control  of  this  route.  1  ascertained  exactly  betere_spend-  probably  In  a  health  sense  Just  as 

are  H  Is  unforiuiuate  that  our  Govern-  !  further  millions  on  the  Hudson  well,  because  of  the  public  ta.'^te  for 
'ment  did  for  a  moiwnt  consider  j  •'‘'“"vay.  .  imported  oranges,  for  the  consum.p- 

such  a  treaty,  unfortunate  that  our  1  xo  4  riv  iinzir  vrinv  these  makes  the  coasump- 

of  Parliament  voted  the  money  for  the  j  iKt-t-b  AiiMi{iiu,..\iiu.a  tion  of  the  home^ix>duced  apples  so 
ion  Gommlssion,  hut  I  am  sure  the  qiies-  I  Lethbridge.  — An  order  for  seven  much  less,  and  in  scores  of  orchards 


AI'PLES  -AND  0RANGE.S. 

Ylctorl.a  Colonist:  British  Coliim- 


JS  an  myacuj  ui  cuauy  quarters  |  actldtieB  of  high  pressure  stock  Salesmen,  tipping  pos.=ible.  to  get  control  of  this  route, 

the  stand  taken  by  the  province  against  the  Calgary  floating  fake  promotions  are ,  It  unfortunate  that  our  ttevem- 

Power  Company  on  the  Spray  Lakes  question.  Dcvel-  ^f^rnwi  to  as  "siickora"  nvd  ihA  so  cVV.l  moiwnt  consider 

onmenLs  in  the  field  of  nower  distribution  in  Pas-  such  a  treaty,  unfortunate  that  our 


opments  in  the  field  of  powe.  distribution  In  ^^.s- j  ^  whl'ch  their  names,  appear  Is  one  of  Parliament  voted  the  money  for  the  j  TKEE.'4  TU  Alibi l{KH.».ViTUA  Hon  of  the  home^ix>duced  apples  so  ■ 

katebewan  in  recent  months  have  shown  many  Impor-  Lj^^ 

assets  In  Ruch  operations.  The  conclusion  Gommlssion,  hut  I  am  sure  the  qiie.s-  I  Lethbridge.  — An  order  for  seven  much  less,  and  in  scores  of  orchards  ! 
tant  municipalities  discarding  existing  steam  power]  .  Amerioan  iiAttAr  Ti„-Aru  ic  tion  was  not  fully  understood,  hut  it  |  hundred  and  fifty  thousand  trees  for  the  produce  is  left  to  rot  on  the; 

plants  to  purchase  hydro  energy  wholesale  from  prlv- i  it  jv  »  ^  m>t  too  late  for  the  country  to  i  the  IjCthbridge  Northern  Irng-itlon  ground.  It  Is  the  same  In  Eas.tern  ! 

ate  power  companies,  while  the  Maritime  provinces  i  ®  f  ^l^at  in  exper.ence  one  -^^d  let  the  Government  un- |  Dl.strict  farmers  has  been  placed  Canada,  where,  no  doubt,  the  orange  | 

.  ,  .  ,  .  J  ,  J  ■  •’mus  across  cases  la  •which  the  would-be  investor  has .  derstand  that  such  a  treaty  would  ■  with  the  Dominion  Forestry  service  juice  campaign  Is  as  admirably  or-  1 

are  showing  a  growing  tendency  to  encourage  private  ^  sympathy.  These  however  are  Isolated  '  “ever  be  pas.sed  by  Parliament.  'at  Indian  Head  to  bo  planted  out  ganlzed  as  it  is  in  this  province.  No; 

development  of  hydro  eloctiic  sites.  *11^  «.  _ _  a  vh  ’  I  next  year.  Recently  the  Inspector  one  sug'gests  for  a  moment  that 

Emerging  from  a  review  of  the  situation  with  re-!'=“f'  f  gtartLng  In  their  demonstration  of  public,  nig  Ships  Would  Not  Use  It,  for  the  forestry  service  concluded  oranges,  taken  in  moderation,  do  any 
gard  to  the  question  of  public  ownership  is  an  obvious  receive  too  much  prominence  as  pj^po^ed  canal  would  be  built  '"I'T'cs  do  : 

parallel  between  the  reversal  of  sentiment  on  this  sub-  ,  T  vT  7  o^ddows.  orphans,  and  hard  ;  ,,{77, ’Sh^  27’  aidTck  ^lls  SO-!  '  pfanf7  nr^  ^  i 

Ject  and  upon  the  subject  of  prohibition.  It  Is  a  not-  I  indivadua.3  n  every  wajk  of  IRo  who  put  their  „,th  the  object  of  taking  ooran  craft :  ^  jjg  i., ^sending  each  farmer  jIIE  RVILWAI’S  PRORLEIf. 

able  fact  that  the  two  provinces  which  have  never  ! propositions  having  a.l  the  appearance  of  |  to  InL^d  n^  {nrantford  Exnosltor  ) 

riven  any  consideration  to  interference  with  private  '  people  can  be  criUdzed  only  i  of  Montroa^L^  confldently^^ay  ;  dj,ferent  varieties  should  be  located.  Thos7vho  [are  managing  the  Can-  ] 

enterprise  in  the  field  of  public  service.  Quebec  and  , ^  know  .edge  of  financial  affairs,  and  ''o'"  .  jjper  to  canal.  It  Is  too  slow',  and  .  m-t-T,  ?  4f>rTxr  afl'an  rail  way.s  have  no  easy  problem,  j 

British  Columbia  decided  after  onlv  a  limited  tria.  |  thereforo,  very  costly.  I  havo  watch- j  THINKS  WELL  OF  -MR.  LARKIN.  The  Dominion  Railw.ay  Commission 

j,0T<nct  nrohih-tion  In  of  tho  pthpr  n[nv-i-.rna  tvin  Fraudulent  promotion  has  been  reduced  to  a  science,  ed  boats  go  through  canals  .at  a  pace  Manitoba  Free  Press.  -High  com-  has  ordered  a  sweeping  reduction  In 

against  proh  buion.  In  some  of  other  provinces  the  I  ^  ^  ^^^,3  to  the  mendation  for  Hon.  P.  C.  Larkin  freight  r.ates.  while,  on  the  other, 

trend  away  from  pubi.c  ownership  preceded  that  from  |  .  n"  ^  *  •  owner.  I  even  doubt  if  it  would  pay  as  Canadian  High  Commi.ssloner  In  hand,  there  i.s  a  constant  demand, 

prohibition  and  vice  versa,  but  the  fact  remains  that, '  mone.i,  the  game  an  unc.qua,  one.  On  the  one  s"de  lai-g-g  Jake  boats,  costiug  much  ks.s  j  I/ondon  Is  given  by  the  Ottawa  from  the  huge  army  of  cniployees  for  j 
with  the  sole  exception  of  Ontario  which  as  yet  shows'^®  experienced  shrewdness  In  ways  of  separating  people  to  con.struct.  to  descend  to  the  roa-  :  .lournal.  a  (  onservativc  newspaper,  higher  wages.  In  addition,  there  is: 


are  showing  a  growing  tendency  to  encourage  private 
development  of  hydro  electric  sites. 

Emerging  from  a  review  of  the  situation  with  re¬ 
gard  to  the  question  of  public  o'wnershlp  is  an  obvious 
parallel  between  the  reversal  of  sentiment  on  this  sub¬ 
ject  and  upon  the  subject  of  prohibition.  It  Is  a  not¬ 
able  fact  that  the  two  provinces  which  have  never 
given  any  consideration  to  interference  with  private 
enterprise  in  the  field  of  public  service.  Quebec  and 


land  all  ready  for  planting  next 
spring.  He  Is  .sending  each  farmer 
a  plan  of  his  belt  .showing  how  the 


THINKS  WELL  OF  .MR.  LARKIN'. 

.Manitoba  Free  Press.  -High  com- 


farmei  XHE  RAILWAY’S  TRORLEM. 

(Brantford  Exnosltor.) 

locaien.  Those  who  are  managing  the  Can- ; 

adian  railway.s  have  no  easy  problem.  | 
VRRIN.  Tjic  Dominion  Railway  Commission 
h  com-  has  ordered  a  sweeping  reduction  In 
Larkin  freight  rates,  while,  on  the  other. 


Clare  is  an  unprofitable  rate. 


There  Is  an  evident  connection  between  the  two  '  desire  to  become  pecunJartly  Indopcn-  Lakes.  I  therefore  consider  that  in  -says:  "There  may  be  some  argai- 1  problem  of  freight  rates  has  to 

questions  inasmuch  as  both  prohibition  and  publte  •  d«nt.  the  main,  grain  will  continue  to  he  ments  for  a  change  of  the  kind,  biitj^^^,,^^  Interest  of 

roprejent  d.f.arjn.  fonn,  of  Eov.,»..op.a- : ,  Tho  .cpdonoy  o.a.oify  all  ,h„,o  ,d,o  p„,  „o„oy  ’oVSil:"*'' .7in'&';^rio“'r.7pr™An^^^  I  “"y- 1 ”»  "■« 
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FIVE  YEAR  BONDS 

Five  yoara  is  the  ii.'iti.al  term 
of  a  mortgage,  ‘'Canada  Per¬ 
manent”  Coupon  P.nnds  .are  !.■<- 
sue-d  for  the  .same  period,  hear¬ 
ing  Interest  nt 

FIVE  PER  CENT. 

per  annum,  payable  half-yearly. 

Investors  In  these  Bonds  re- 
relve  thetr  Interest  the  d.vy  It  l.s 
due.  Tho.so  who,  t.)  obtain  a 
slightly  higher  rate,  lend  on 
mortgage  security  nr.t  only  can¬ 
not  he  sure  of  prompt  payment 
of  Interest,  hut  have  to  see  that 
hullding.s  are  kept  insured, 
taxes  paid  and  attend  to  many 
other  details  the  omission  of 
wlilch  might  Jeopardize  tlieir  in- 
ve.stment. 

piea.se  let  us  send  you  full 
partlrulnrs  of  "Canada  Bcrman- 
ent"  Bonds  which  are  recogniz¬ 
ed  high-grade  security  and  a 
legal  Investment  for  Tru.«t 
Fund.s. 

Canada  Permanent 
Mortgage  Corporation 

11-18  Toronto  Street.  TOItONTO 

KstabllJ^hed  1R:)5 . 


Interference,  the  former  with  the  liberties  of  the  public  ’ '^to  fraudulent  promotions  a.s  ".sucker.s"  Is  wrong  from  The  cost  of  development  h.a.s  been  that  in  the  present  high  conimis-  iift-ifF  «iTII  T  CftOn  W'ORII 
cand  the  latter  with  the  rights  of  private  enterprise.  ; '»''f':‘‘al  angles.  In  the  first  plax:e,  these  Individuals  are  placed  at  $600,090,000  for  both  canal  sloner,  Hon.  1>.  C.  Ij.arkin.  Canada  %r{„Uto7  \vhi74tindaVd  i  ’ 

The  question  arises  whether,  now  that  Ontario  has  |  not  "suckers",  but  victims  of  cleverly  worke4  out  ^7iir7ltiSjT™7sV77intei^  the  pl{cc[‘' representative  in  a  rec^nt’smrvey  in  which  more  than 

deserted  prohibition,  with  evident  satisfaction  In  most  ;  f 'themes.  In  the  second  place,  the  popular  classification  y  know  of  any  _ •  11,000  representative  homes  were 

quarters,  a  sv-mpathetlc  trend  away  from  public  owner- I  of  them  a,s  "suckers"  plays  into  the  hands  of  the  fraud-  "power"  ’  imdertaking  or  "canal"  RERAL  TOSTMASTERS’  PAY.  considered  indicated  that  people  still 

ship  may  be  a  development  of  the  early  future.  Th-' !  o''ont  promotens.  It  creates  resistance  by  the  victims  to  constnirtlon  which  has  kept  within  Edmonton  .lournal.  --In  one  fair-  arc  inclined  to  live  In  them  and  that 

arrangement  by  which  the  Ontario  Hvdro  will  secur.  taking  any  action  which  might  bring  the.m  publicltv.  'bo  estimates  and  I  am  sure  this  tin-  sized  Alberta  community  the  '7^  f  7  {ho  T{rth 

power  from  corporation  pow»r  developments  In  Quo-  Tlmy  do  not  w.ant  to  he  cvnisld,ered  in  the  ".suckers"  olaas.  tVelland  was  origin-  1926  and  $79.75  in  the  previous  year.  De.spite  the  distractions  of  modem 

bee  may  be  taken  as  significant  of  this  trend.  ,  Much  more  effective  work  coul/d  he  done  in  prev'onUng  ally  io  have  co.'t,  about  $50,000,000.  Out  of  these  amounts  he  had  ex-  -soelal  life,  it  seems  the  home  still  la 

_ I  swindles  if  a  larger  percentage  of  those  victimized  would  The  estimate  l.s  now  up  to  $100,000.-  pensra  to  meet  for  the  upkeep  or  an  infliienee.  It  always  will  bo.  It 

^  report  the  details  of  their  transactions.  A  goo.d  wav  to  $1  l2.oi>n.nnn  to  the  office  and  had  to  be  on  the  .lob  will  continue  to  he  a  power  as  teng 

Tho  WpgtWRril  Drift  .V,-  j-  j  j,  ^  :  $12.>.0'00.0nn,  which  ts  a  fai.r  example  from  7  in  th"  morning  until  .  at  as  there  are  ehlldren  living  there 

encourage  this  is  lo  tr  at  the.se  Indjvidua.s  as  vlct.lms  rjf  what  miscalculations  may  be  night,  while  hts  hours  were  ofteu  who.se  young  lives  are  growing. 

WHETHER  or  not  It  has  been  due  to  the  advice  of ,  of  a  cleverly  worked  out  swlnidle  rather  than  a.s 

Horace  Greeley  to  "go  lYeBt,"  the  fact  remains  j  “suckers"  who  have  foolishly  put  their  money  In  a  pro-  ..  ——————  -  •  .  - 

that  In  America  the  centre  of  populaGon  has  been  i  yxasitlon  obviously  fra.udulont.  * 

steadily  shifting  away  from  the  Atlantic  towards  the  - — -  ¥V*  ^  ^  O  ‘t'lem  ^  ^  ■4' ft/*  ^  •4' 

Pacific.  January,  1908,  found  the  Industrial  centre  of  t 

the  United  States  about  110  miles  east  of  Chicago  and  CoupOns  ,  _ _  _ _ _ _ _ _ _ 

on  the  northern  boundary  of  Indiana.  The  next  ten  '  Hon,  C  A.  DiinninB  is  doing  good  work  In  en'dc-avor- 

_ t*  j-fio  jv...  „r  T„  lino’  fr.  M t, ,1  I r, o*  4V.,  V-.4  V  .  »v  ‘  The  remark  Is  often  heard  on  the  that  will  he  of  material  assistance  Notwithstanding  the  fact  that  the 

years  found  It  still  on  the  northern  boundary  of  In- 1  mg  to  improva  Uiq  undorKtaiwllng  of  the  E.ast  by  the  i„„oi  cf.-o^4  _ _ _  ii  i«  4r.  1  4v„  v,.iiai„ _ r  4v„  „ 

;  -  4  «  .  1,  .  .  ioc9l  Strf'pi  now  worKif'Ttui  it  is  to  in  tno  np-nuiinin^  of  tnp  conntrj.  npw*^  Gpmont  offpr  rporpspnts  dtip  nf 

dlana,  but  only  sixty  miles  east  of  Chicago,  Eight  years  ;  33  esl  which  is  quite  ns  Important  as  improving  the  rpp  sir  Herbert  Holt  P  .  .  . 


^ner,  Hon.  U.  ir  Larkin.  Canada  i 

IS  a  first-rate  representative  in  (Kingston  33  hIg-Standard.) . . . .  , 

o  place.  A  recent  .survey  in  which  more  than  I 

_ •  11,000  representative  homes  were, 

RERM/  rOSTM \STERS’  P-VY.  considered  indicated  that  people  still! 
Edmonton  Journal.  ~-In  one  fair-  ■''•‘o  inclined  to  live  In  them  and  that , 
zed  Alberta  community  the  post-  the  word's  sweet  meaning  has  not  | 
aster  received  $84.35  per  month  in  vanished  from  the  earth. 

26  and  $79.75  in  the  previous  year.  De.spite  the  distractions  of  modem  j 
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dlana,  but  only  sixty  miles  east  of  Chicago,  Eight  years  !  3Vesl  vvhlch  la  quite  ns  Imiiortant  as  improving  tho 
later  It  was  found  that  industry  had  not  only  moved  |  undr.rEtandln.g  of  tho  M'ckI  by  tho  East, 
nearer  to  Chicago,  but  that  It  had  made  some  progress  v  46  M  ¥ 

In  a  southerly  direction,  as  January.  1926,  found  It  had  We  expect  that  report  of  ten  belcw  zero  for  Beptem- 
moved  twenty-five  miles  to  the  southwest,  and  was  her  Is  a  record  which  Prince  Albert  will  object  to. 
about  fifty  miles  southeast  of  Chicago.  That  the  degrees  of  frost  was  probably  tho  Intended  state- 
centre  of  both  Industry  and  population  of  the  Unite!  I  ment— and  that  Is  22  above  zero. 

States  wUl  go  still  farther  west  Is  generally  expected  i 


KF.r.riNt;  keep  up  hl.s  interest  in  One  of  the  outstanding  character- 
AT  IT  various  deals.  One  of  istlcr.  of  the  Canadian  Pacific  Ball- 


Notwlthstandlng  the  fact  that  the 
new  Cement  offer  represents  one  of 
the  largest  industrial 
WORKING  deals  of  recent  time. 


the  reasons  for  such  a 


way  organization  Is  F’AST  it  l.s  .stated  that  the 

view  fs  th.Tt  having  had  so  many  of  j  ,1  FAAni.Y  the  fine  spirit  that  ex-  basis  of  the  whoie 

them  he  is  .etill  as  active  as  ever  .SPIRIT  ists,  not  only  amongst  ]  tran.saction  was  practically  con- 

when  eri23£,p,I  in  any  special  under-  '  ,  the  leading  officials,  eluded  within  twenty-four  hours, 

taking.  As  one  of  his  associates  I  hut  the  representatives  nf  different  This,  of  course,  vvas  made  possible 

tmt  It  the  other  d.g.v.  Sir  Herbert’s  ]  departments  and  the  heads  of  the  b.v  the  fact  that  tho  buyer  before- 

tiiterest  in  a  deal  is  ver.v  much  I'ke  j  company.  Ev'er  since  succeeding  to  hand  knew  from  his  associates  tho 

tile  average  man's  interest  in  a  I  the  important  office  of  president,  price  they  would  he  willing  to  pay 

game  of  golf  3'he  better  one  gct.s  left  vacant  liy  the  late  I.ord  .Shaugli-  for  the  big  consolidation.  Similar- 


and  there  are  even  pos.slbllltles  of  their  some  day  be¬ 
ing  west  of  the  geographical  centre  of  the  countrj\ 


Winnipeg  Is  the  "Overa’I  City’'  of  Canada.  Government 


tlip  average  man's  interest  in  a 
game  of  golf  I'he  better  one  get.s 


big  consolidation. 


In  Canada  there  has  been  perhaps  an  even  more  ■  show  that  Winnipeg's  nine  overall  factorle.s  at  it.  the  more  one  likes  to  keep  at  |  nessy,  llr  Beatty  lias  at  all  times  ly.  the  negotiator  for  the  sellers 


rapid  shifting  of  the  centre  of  population  westward  P'^tdiice  more  than  any  one  province  in  the  rest 


as  the  result  of  the  development  of  the  prairies.  There  And  thev  .are  worn  In  the  West,  too 

id.  no  doubt,  some  Justification  for  the  argument  th  it 

In  the  future  the  capital  might  better  be  located  nt  The  British  Empire  Produerrs'  Org.anizatlon  which 
the  head  of  the  lakes,  or  in  Manitoba,  than  on  the  declares  that  "the  Dominion:^  except  for  cemin  trnpi- 


The  British  Empire  Producers'  Org.anizatlon  which 


if  The  difference,  however,  l)e- |  given  particular  study  to  the  pro-  was  in  a  position  to  know  that  he 

iv.-een  .'?ir  Herbert  .and  the  average  Mom  of  maintaining  a  family  spirit  !  and  his  allied  interests  had  prac- 

man  is  that  he  has  confined  his  at-  among  the  employees  of  the  com  fically  a  majority  of  the  voting 

fentjon  mainly  to  his  deals,  while  p.any,  with  a  view  of  getting  them  of  the  company, 

fh<’  average  man  gives  a  fair  amount  I  all  working  together  for, the  benefit  Financing  of  this  character,  how- 


EXECBTORS 


of  aticntiori  to  his  game. 

fuiring  the  past  few  years  It  has 


Ottawa  river.  ca.l _  products  Rke  nihher,  can  only  find  an  oiiUct  for  ]  hem  apparent  that  Sir  fterberf  ed  all  over  the  globe,  this  has  nat-  deal  olithi.s  size  falls  to  attract  any- 

So  far  as  the  centre  of  industrial  activity  is  con-  the  hulk  of  their  goods  in  Great  Britain,"  should  sludy  j  likes  a  deal  for  the  deal’s  sake,  al-  urally  made  (he  task  a  lilg  one,  but  thing  like  the  attention  the  Cement 
cemed,  it  promises  to  remain  in  the  east,  but  there  Canada's  exports  of  riulpwood,  pulp  and  paper  to  the  I  af  (he  same  time  he  l-f  si-  there  are  evidences  of  enormous  merger  did  when  it  was  originally 

4»,„  m»4  o  iTni4„a  c;4o4.=  kpfiiily  Interested  In  building  stride.s  being  made  In  this  direction  put  through  by  Max  Aitken,  now 

has  been  In  the  la.t  few  years  a  remarkable  develop-  United  btates.  j  strong  Canadian  organizations  springing  up  every  little  whift.  BonvorUmnir 


I  working  together  for, the  benefit  Financing  of  this  character,  how- 

of  the  aff.iirs  of  the  company.  ever,  hn>  been  handled  so  rapidly  In  .  . |j[' 

3V|th  members  of  its  staff  scatter-  Canada  in  recent  ye.ars  that  even  a  The  Financial  Times  is  printed  ail 

all  over  the  globe,  this  has  nat-  deal  ols  thi.s  size  falls  to  attract  any-  published  at  .la.i  Craig  .street  vVf  || 

ally  made  the  task  a  big  one,  but  thing  like  the  attention  the  Cement  Montreal,  by  S'lie  Mo°ntreal  Flu  Al 


I^ord  Beaverbrook. 


clal  Times  Publl.shing  Compat 
Ltmltsd.  Montreal.  General  Mai 
ager,  David  Burnside, 


t 


y 
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-i  BONDS 

.  for 

SAFE  INVESTMENT 


HINTS  TO  INVESTORS 


Brokerage  Firma 


Bailiff  a  frequent  reader  of  ynwr 
valuable  financial  paper,  I  shall  deem 
GOVERNMENT,  Municipal  **  “  favor  if  you  would  inform  me  in 
^  Public  Utility  and  Indus-  Robinson  and  Sons 

trial  Bonds  Montreal  and  Mara  and  McCarthy 

of  Toronto.  Believinff,  as  /  do,  that 
Selected  with  careful  regard  brokers  are  as  essential  as  good 

.  r  .  .  jt.,."  stocks,  I  have  been  advised  to  place 

to  safety,  de^ndable  income  business  I  have  xvith  'these  firms, 
and  marketability.  5^1^  hnoxoing  the  valuable  ser'Mce  you 


to  safety,  dependable  income 
and  marketability. 


4nn\T#»r«  to  ln«|ntrt<*«  nr^  it|>on  Infopmnflon  ^Mrh  TIIR 

nVAXC’IAIi  TIMIOS  hcll<»vo»  pplinhie.  Inir  nnd  onprcJiiiHced,  but  bp- 
Tonrt  tb**  PVProlMe  of  rnre  In  opoiirlne  na«*h  Informiition  XtlPJ  FI\AN- 
CIAI*  TIMFS  nM«itnipn  no  rp%pon»lblllfy. 

Inqiitrlcn  miint  bonp  the  Rtsnnture  nnd  nddrenn  of  tb^  writer  In 
order  to  receive  nttentton.  Anower*  thonsht  to  be  of  poblle  Interest 
tvlll  be  piibliMhed.  If  an  nnnwer  In  not  of  srenerni  tnterent  It  will  bo 
mailed  provided  stamped  oelf-nddrentied  envelope  In  eneloned. 

Owlnic  to  the  tnrae  number  of  Inqulrlen  received  nnd  the  time  re- 
qntred  to  ffenire  the  Informntlon  In  connection  with  n  f?rent  many  of 
them.  It  Ia  ImpoKMlble  to  act  all  replies  In  durina  the  week  In  wkicli 
they  nre  received. 

All  Inquiries  nre  hnndled  ns  expeditlonsly  ns  possible  nnd  If  yonr 
answer  Im  not  published  In  on  enriy  Issae  we  woiilil  siicnest  yonr 
keeping  In  touch  with  the  pnae  In  order  to  find  the  reply  to  your 
€|uery  when  It  appears. 


Write  for  LUl. 


could  render  in  thUs  regard,  I  am 

umltiy  for  your  advice  before  1  make  Toronto  Stock  Exchange  or  Montreal  I  trie  and  Canada  Steam..hip..^offer 
any  dealinffs  with  either.  Stock  Exchanee.  or  if  minino'  verv  fnvnmhio  ,/iciri 


Continue  to  Hold 

Your  adtnsc  reffording  the  following 
stocks  would  be  greatly  appreciated.  I 
hold — 

Bought  at-. 

30  Kationtl  Breweries .  ...  63 

20  C.  P.  R . IBS; 

10  Bank  of  Nova  Scotia,  .  .  273. 

I  /  have  been  wondering  if  it  was  best 
to  sell  some,  or  hold  for  higher  prices. 
/  am  not  in  need  of  the  funds.  I  have 
$2,000  to  invest. 

Is  Alberta  Pacific  Grain  Co.  Bonds 


HANSON  BROS. 

Investment  Securitieu 

m  8t.  Ismes  St.  tSO  Bar  St. 
Ifontrssl  ToronU 

a  Sparks  St^  Ottawa 


G.C.WILUAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones: 

Elgin  2341-2342-2343  ..  , 

McKinnon  Building 

TORONTO 


K.  H.  Kompfe  &  Co. 


Invesimenis 


3.10  Bay  St. 
TORONTO 
Adelaide  3331 


Dom.  Sayings 
Bldg. 
LONDON 
Telephone  8377 


•OWOWiy.LTR 
OoVenmentand 
Municipal  Bonds 
^  Ltstedr*  stocks  ^ 

Northern  Ontario 

AlX34a6-7-8  TORONTO 


High-Grade 

Bonds 

Government 
Municipal 
Public  Utilities 
Industrial 


Head  Office; 

Versailles  Building,  Montreal 
Tel.  Main  7080 


We  own  and  offer: 

Gatineau  Power 

First  Mortgage  Gold  Bonds 
S%  Series  due  1956 

Price:  971^  and  interest 
to  yield  over  5.16% 


Circular  upon  reguert. 


investment'  BONDS' 

180  St.  James  Siiurr.  Montreal 


AND 

•  /O  SAFETY 

First  Mortgage  Sinking  Fund 
Gold  Bonds 

Maturities:  6  to  10  years 
Trustee:  Union  Trust  Co.,  Ltd. 
Legal  Opinion:  Long  &  Daly 
Legal  Investment  for  Canadian 
Life  and  Fire  Insurance  Cos. 

Write  for  circular  today. 

BOND  DEPARTMENT 

Border  Cities  Company, 

Limited 

SOS  C.P.R.  Balldlna 
TORONTO 


Inaresiovs  /*eacl 

She  jftnanefal  €mts 


any  dealings  with  either.  Stock  Exchange,  or  if  mining  stocks,  very  favorable  yield,  combined  with  xtock  safe  investment; 

,l  shall  also  appreciate  the  tnforma.  Uie  Standard  Stock  and  Mining  Ex-  po.ssiblIltie.s  of  some  degree  of  price  Trent  Talley  Power,  pre- 

turn  as  to  whether  it  is  wise  to  have  change.  The 'reason  we  say  this  Is  enhancement  over  a  period  Vou  advise  buying  Can- 

.stock  registered  or  transferred  to  my  that  with  the  number  of  mushroom  We  make  this  recommendation  in  ^'amous  Players,  preferred.  Is 

name.  At  the  present  tin^e,  /  have  companies  that  have  been  started  dur-  view  of  the  fact  that,  although  appa-  Title  Guarantee  and  Trust  Corp.  of 
fifteen  shares  of  Nickel,  fully  paid  for,  mg  the  past  year,  you  are  likely  to  rently.  thei-e  are  no  immediate  pros-  investmentr—"a.  L.  G." 

and  have  be.cn  debating  as  to  whether  fin<j  yourself  in  the  position  of  com-  pects  of  any  reversal  on  the  market  Although  you  already  show  a  very 
it  would,  be  good  policy  to  have  same  pietlng  your  payments  and  the  firm  trend,  common  stocks,  in  general,  ®°t^bd  profit  on  each  of  these  sccurl- 
transferred  and  have  the  shares  de-  not  able  to  make  delivery  or  out  of  seem  to  have  reached  levels  where  think  that  in  the  light  of 


livered  to  me  to  hold  for  a  year  or  two.  business.  they  are  more  than  usually 

Could  I  at  any  time  take  these  shares  if  you  use  the  above  safeguard  you  tlve. 

to  any  brokerage  house  and  ask  them  are  protected  by  the  Exchange.  Any  ¥  ¥ 

to  sell  them. — "O.  F.  F."  of  the  firms  advertising  In  the  columns  Talr*  PmFIt.  Prad.  II 

Both  of  the  brokerage  firms  men-  of  the  Financial  Times  are.  to  the  best  *  rronw  viraauaiiy. 

tloned  by  you  are  sound  financially  of  our  knowledge,  rellaUe.  Will  you  please  give  me  yo 

and  In  each  case  enjoy  good  reputa-  *  *  *  ion  regarding  the  following  s 

tlons  In  financial  cireJes.  In  our  opLn-  Well-Balanced  List.  which  I  hold. 

ion  you  would  be  perfectly  safe  In  j  ant  submitting  a  li.st  of  stocks  held 

deailing  with  either  of  them.  o„  Montreal  and  Toronto  exchanges.  Bonds  6% 

It  appears  to  us  that  it  would  be  ^th  prices  paid  for  same  and  would  B  - 

good  policy  for  you  to  have  Interna-  appreciate  any  suggestions  ms  to  sale  Brazil..  ..  ••  ••  ..6Vi 

tlonal  Nickel,  which  you  hold,  regis-  switching  that  you  might  think  ad-  ll 

tered  in  your  name  and  have  the  cer-  t-isaft/e.  Upited  Securities . 

tiftcates  delivered  to  you.  For  a  hold  Held  on  margin _  Eastern . 


they  are  more  than  usually  specuia-  favorable  operating  conditions  an’ 
tlve.  good  future  prospects  for  the  compa¬ 


nies  conoB'med,  and  also  In  the  light  of 
Icdtcations  that  are  existing  strong 
markets  will  continue  for  some  time 


Will  you  please  give  me  your  apin-  to  come,  you  would  be  Justified  In  con- 
ion  regarding  the  following  secuHtlee  tlnuing  to  hold  the  securities. 


which  I  hold. 


tered  in  your  name  and  have  the  cer¬ 
tificates  delivered  to  you.  For  a  hold 


1,000  Can.  Northern  P...  1,000. 

1,000  Brazil . 6Vi  920. 

25  shares  Can.  Northern,  pfd.  98. 
13  Upited  Securities . 104. 


The  bonds  and  preferred  stock  of 
9sf:  Alberta  Pacific  Grain  and  the  pre- 
9.70  ferred  stock  of  Quinte  and  Trent  VaJ- 


Government,  Municipal, 
Railroad,  Public  Utility 
and  Industrial  Bonds 

\ 

Our  recommendations  for  investors 
are  composed  of  the  most  attract¬ 
ive  securities  available.  These 
selections  are  made  by  an  organi¬ 
zation  with  facilities  unsurpassed, 
and  a  financial  reputation  going 
back  over  a  century. 

We  invite  inquiries  from  investors 
of  small  as  well  as  large  amoimts. 

The  National  City  Company 


of  a  year  or  two  Interoational  Nickel  355  xickcl  at .  60.40 

bos  outstanding  prospects  of  appiiecia-  135  Montreal  Power  at.'.  '. .  76. 


tion  In  value  and  your  plans  appear  40  Smelters  at .  249. 

sound.  ,  260  Massey-Harris  at .  40. 

You  could,  of  course,  at  any  time,  35  can.  Ind.  Alcohol  at..  ..  33. 

have  those  shares  sold  by  a  brokerage  20  Quebec  Power  mt .  78. 

firm  just  the  same  as  If  the  brokers  25  Brazilian  at .  183>,4 

were  holding  the  stock  for  you.  25  N.  Breioeries  at .  77. 

*  *  *  *  Hold  Outright— 

Asbestoa— Nickel  6  Shares  Alberta  pfd  and 

Please  give  me  your  opinion  regard-  bonus . $100. 

ing  Asbestos,  preferred,  and  Interna-  B  7nt.  Power  pfd  and  bonus  100. 
tlonal  Nickel.— "Jerry".  B  Winnipeg  Electric,  bonus.  94. 

You  already  show  a  very  satlsfac-  B  English  Electric .  100. 

tory  profit  on  your  holdings  of  Asbes-  260  N.  Western  Utilities' , .  . 

tos,  preferred,  but  In  the  light  of  im-  500  Can.  S.  S.  6%,  1941 . 

mediate  pmspects  for  the  corporation,  500  St.  Catherine  St.  Realty. 
and  the  satisfactory  yield,  which  is  100  N.  E.  Investment  Trust, 
still  indicated  by  the  current  market  3  Maritime  lAfe  Assfee..  . 


10  Eastern . 100. 

6  Common  or  bonus.  ,  ,  . 

12  Montreal  Power .  50. 

50  Slmndard  Gas  and  Electric  54. 

60  Int.  Nickel .  70. 

100  Industrial  Alcohol .  27. 

600  Cosgrave  Brewery.  .  .  .  51^ 

50  Carling .  29. 

100  Frontenac  OU .  10. 

25  Brazilian  Traction .  53H 

—"0.0.” 

The  list  whlcli  you  eublt  is  a  gener- 
aJly  sound  and  weU  balanced  one,  of- 


00.  ley  Power  all  constitute  sound  busl- 
20.  ness  man’s  investments,  while  the  pre- 
98.  ferred  stock  of  the  Canadian  Famous 
04.  Players  offers  a  very  favorable  yield, 
00.  combined  with  good  speculative  oppor¬ 
tunities. 

60.  The  Title  Guarantee  and  Trust  Corp. 
54.  is  one  of  the  stronge.st  corporations  of 
70.  its  kind  operating  in  the  Dominion; 
27.  enjoys  outstanding  management,  and 
5t^  its  securities  constitute,  In  our  opinion, 
29.  a  very  sound  investment.  ' 

10.  H- 

Well  Chosen  List. 

^  Your  "Hints  to  Investors"  page  has 
■  Been  most  interesting  and  helpful,  and 


3t4  BIsekbura  Building 
OTTAWA 


fering  a  good  margin  of  safety,  favor-  mould  like  to  ask  your  opinion 

able  average  yield,  and,  in  many  cases,  f  follo:mng  stocks  which 

c-ond  nro«n..ni-B  ^  margin,  having  pmd  about 


good  prospects  of  enhancement  over 
a  period. 

The  only  fault  which  we  might  pos- 


40%  of  their  present  value. 

Should  I  take  profits  now  on  the 


sibly  find  with  it  is  the  speculative  f intention  of  buying 
element  is  rather  strongly  emphasized.  1"  ®  ^ 

WhiiA  nil  irwUm+Vinn  nnint  ttiat  tbo  money  and  can  hold  for  a  few 


price,  we  would  advise  conUnued  re-  100  Teck-Bughes . .  veurs  if  desirable. 


tention  of  the  issue. 

International  Nickel,  at  73,  was  pur- 


60  Wright  Hargreaves. 


g.05  market  wiM  continue  on  its  current 
"  strong  basis  for  some  little  time  to 


Would  you  recommend  getting  rid  of 
DupratT  If  so,  would  you  do  it  now 


chased  pretty  near  peak  levels,  and  'Hie  list  of  holdings  which  you  sub-  ^e.  many  common  s^ks  ap^ar  to  ^  ^  trinfer.'  7  have  about  $1  000 

from  a  short  term  point  of  view,  we  mit  appear,  to  us.  a  very  sound  and  be  selUng  at  overextended  levels,  and  J  7,alan/  T/  $^  400  Jer 

would  consider  the  stock  speculative  well  balanced  one.  a  conservaOve  poll^v^ould  appear  to  a  s  ary  or  $*,400  per 

at  this  price.  There  are  Indications,  Regarding  your  marginal  holdings,  be  to  liquidate  a  at  le^  of 

however,  of  a  resumption  of  specula-  some  of  these  were  purchased  at  com-  your  oomm^  stock  hidings  gnadi^y,  nont.  Potcer  bought  at 

tlve  Interest,  and  we  think  you  could  paratlvely  high  levels,  notably  Smel-  profits  where  ey  may  be  ob-  equivalent  of .  $  01 

safely  hold  the  stock  in  anticipation  tens,  Massey-Harris  and  new  Quebec  talned.^  ^5  AbiUbl . . .  91 

of  obtaining  higher  levels  In  the  near  Power.  In  view,  however,  of  the  out-  ®  *Y°table  profit  on  cement . V.  ..  .  ’  137 

future.  For  a  hold  over  a  term  of  a  look  for  continued  strength  in  the  gen-  your  holdings  of  Alcohol  ^sgrave  McIntyre . 

couple  of  years  or  so.  this  security—  era!  market,  we  think  that  you  would  and  In  these  iae^  7*1/**'*  BOO  Duprat  . 

In  view  of  the  outlook  for  operations  be  justified  in  continuing  to  hold  would  ^  justified  in  taking  your  pro-  •• 

of  the  company— holds  outstanding  these  issues,  oU  of  which  have  .sound  ^‘ts.  made  available  by  the  ..... 

possibilities  for  price  appmeiaUon.  earning  power  and  bright  pro.spects.  nf 

«  «  «  «  Power  Brazilian  and  Breweries  you  mend  should  be  Investwi  m  good  yield-  appreciation  on  most  of  the  securities 

C  P  R  — Aabeatoa  could  ’also  retain  for  possible  higher  ms  sound  industrial  preferred  stocks.  held  by  you  but  in  view  of  prospers 

‘  I  pi  »  *  ¥  *  continued  general  strength  in  the 

Will  you  kindly  give  me  your  opin-  f,.p„r«Wp  wriee  n  .  n  .  market,  we  would  hesitate  to  advise 

ion  on  the  following  investments  and  the  light  ^  the  favorable  ^  p 

appreciation  which  you  show  on  both  j  t-  _ _ _ 

specuianons.  _ _ _  Please  give  me  your  opinion  regard-  In  the  next  month  or  so,  you  win 


30  Mont.  Poicer  bought  at 

equivalent  of .  $  61. 

25  AblUbi .  91. 

10  Cement .  137. 

50  McIntyre . 

600  Duprat . 

—"V.  r." 

You  already  have  a  very  substantial 


these  issues,  oJJ  of  which  have  .sound  Bts.  Funds  made  available  by  the  ,  ^  ^  / 

earning  power  and  bright  pro.spects.  sale  of  these  stocks  we  would  recom-  You  already  have  a  very  substantial 
Power  Brazilian  and  Breweries  you  mend  should  be  Investwi  in  good  yield-  appreciation  on  moat  of  the  securities 
.-nnM  ’fli*o  retain  for  Dossible  higher  ms  sotmd  industrial  preferred  stocks.  held  by  you,  but  in  view  of  prospects 


Limited 

Head  Office — St.  Jamee  and  St.  Peter  Streete — Montreal 
It  Kina  Street  Bast  3M  Blackburn  Building  71  St.  Betcr  Street 

TORONTO  OTTAWA  QUEBEC 

Advisory  Board 

Sia  CaABLn  B.  Gomaern,  asA,  CAeIrwee  Sn  jotn*  Ants  A  J,  Baowit,  Eaq.,  x.c. 
How.  SialcMBB  Count,  K.cJi.a  CsABLat  R.  HosKaa,  Eeq.  WiLMOTL.MArnnwe.EiQ. 
F.  E.  MBBXDim,  E«q.,  g.&  FaaDW.MoLaow.EsQ.  LT.-Co(..HBaBEBTMoLaoM,c.M.o..uc. 
Edson  L.  Pbass.  Esq.  W.  N.  TiLLrv,  E$Q.,a.c.  How.  J.  M.  Wilson 
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COLLATERAL  TRUSTEE  SHARES  OF  THE 

NEW  ENGLAND  INVESTMENT  TRUST,  INC. 


Higher  Yield 

Greater  Safety 

COLLATERAL  Trustee  Shareholders  will 
always  have  an  income  return  above 
the  average  because  among  the  80  leading 
securities  underlying  their  shares  there  will 
always  be  some  which  are  paying  cash  extras 
and  stock  dividends  as  well  as  offering  rights 
and  Other  valuable  privileges.  Any  broad 
advance  in  security  prices  must  also  carry 
Collateral  Trustee  shares  upward. 

Present  price  the  yield  is  about  VMo 

Collateral  Investments 


could  also  retain  for  possible  higher 
levels. 

In  the  light  of  the  favorable  price 
appreciation  which  you  show  on  both 


Royal  Bank 

Please  give  me  your  opinion  regard- 


tor  continued  general  strength  in  the 
market,  we  would  beedtate  to  advise 
selling. 

In  the  next  month  or  so,  you  win 


J.  M  ROBINSON. 
President. 
R.L.  ELLIS. 
Vice-President. 


190  St-  James  Street 
MONTREAL 
Telephone:  Main  0326 


R.H.  NEILSON. 
Manager. 


..-A  A.iyvnU/,]  ..n/t  In  vIa-ot  nf  tba  ricosc  ffivc  me  your  opinion  regara-  *11  mo  uexi  iiioina  or  so,  you  will  1  ■  • 

O.P.  R.  New  issue  $160  ^  l^rentiy  these  two  Issues  of  the  Royal  Bank  of  realize  on  your  holdings  of  Cement—  I  | 


Asbestos,  common  SO. 

Capital  Rouyn  I80 

Kirkland  Lake  2.30 

Laval  Quebec  41e 

Do  you  think  these  shares  urill  go  up 
in  the  near  future. — "W.  F.  M." 

In  our  opinion  the  whole  of  the  list 
which  you  submit  offer.s  sound  possi- 


have  amply  discounted  any  develop-  Canada,  of  which  7  hoU  17  shares  pur-  for  which  a  bid  of  $250  a  share  hlaa 
mente  of  the  immediate  future,  we  chased  at  prices  from  $216  to  $258.  -  been  made  on  the  common  stock, 
think  that  you  would  be  well  advised  "T.  S."  ^".1  doubUeas  be  acc^t^. 


You  may  — ^  me  without  oblif  atioo  circular  giving  detail*  of  an  inveetment  in  ^ 
the  Collateral  Trustee  Share*  of  the  New  England  Investment  Trust.  Inc.,  to  | 
yield  about  7H%  , 


to  take  your  profits  on  these  securl- 


"T.  S."  and  will  doubUess  be  accepted. 

On  the  baris  of  the  c  irrent  market  funds  made  available  from  this 

value  of  around  320.  for  Uoj"al  Bank  source  we  would  advise  you  to  use  In 


in  the  near  future.-"W.  F.  M  "  oonnoction  with  the  disposition  of  -shares,  you  .show  a  very  substantial  Purehasing  sound  Industrial  and  puWic 

In  our  opinl^  the  whole  of  the  11^  funds  which  will  be  made  avail-,  profit  on  your  holdings.  At  the  .same  “tiJity  preferred  stocks,  thus  assuring 

which  you  submit  offers  sound  possi-  reason  to  look  ^  fl.vorable  yield,  combined  t.1th  op- 

^  ^  enhancement  over  a  pci  iod.  ^  Alcohol,  we  for  price  reces.sions  among  the  loading  Portunities  for  some  degree  of  enhance- 

The  C  P.  R  issue,  of  cour.se.  con^itu-  end  the  purchase  of  bank  l.ssues  In  the  near  future.  On  with  the  idea  of  -switching 

tes  a  Ri^t  class  investment,  combined  wouia  preferred  stocks,  the  contrary,  it  .seems  probable  that  back  into  common  .stocks  when  market 

with  good  prospects  of  price  apprecla-  which—such  a-s  Asbe.stos,  some  further  appreciation  miay  accrue,  conditions  are  more  favorable. 

Panada  Car  and  Foundry.  Goodyeiair  Under  the  circumstances,  we  would  .  would  recommend  that  you  con- 
Asbestos,  common,  appears  to  be  one  Massey  Harris,  Winnipeg  Elec-  advise  you  to  retain  your  stock.  tinue  to  hold  your  Duprat  as  a  specur 

of  the  best  amongst  the  cheaper  com-  lation. 


mon  stocks  listed  on  the  Canadian 
market  to-day,  and  the  investor  in  this 
stock  has  possibilities  of  some  con¬ 
siderable  enbamceiment  in  price  over  a 
period  of  a  year  or  so  combined  with 
good  opportunities  for  some  degree  of 
dividend  return  In  the  comparatively 
near  future. 

With  regard  to  the  mining  stocks, 
Kirkland  Lake  Is  showing  good  Indlca- 


A  Woman’s  Investments 

Condacted  By  a  Woman  For  Women. 


We  w'ouW  rocommenid  that  you  con-  ! 
tinue  to  hold  your  Duprat  as  a  specu#-  j 
lation. 

4^  V  ¥ 

Imperial  Oil — Shawinigan.  | 

Would  you  please,  tell  me  if  you  j 
consider  any  other  tiro  stocks  on  the  , 
Montreal  Exchange  better  for  a  long  j 
pull  than  Imperial  Oil  and  Shaicinigan  1 
Power.—"!.  H.  H." 

Based  on  the  future  pas.sibilities  for  j 


With  regard  to  the  mining  stocks,  I  have  no  doubt  that  many  of  my  ments  devoted  to  the  purchase  of  Based  on  the  future  po-s.sibilities  for 
Kirkland  Lake  Is  showing  good  Indlca-  women  readers  are  trying  to  work  stocks  and  bonds  on  the  deferred  cxpan.sion  by  the  companies  over  .a 
tlonsS  that  mtnorallzaitton  is  persisting  out  a  plan  of  Investinent  that  will  or  Intermittent  payment  plan  and  I  period  of  years,  it  would  l>e  difficult 
at  depth.  This  company  operates  In  satisfy  a  long  felt  want  on  behalf  have  seen  advertised  in  this  paper  obtain  securities  witli  better  long- 
the  same  field  and  in  close  proximity  of  a  daughter  or  some  girl  of  ten-  descriptive  booklets  to  be  had  free  prospects  than  Imperial  Oil  nnd 

to  such  rich  producers  as  Teck-  der  years,  who  is,  more  or  less,  de-  upon  application  to  the  brokerage  shawinigan. 

Hughes,  Dakeshore  and  Wrlght-Har-  pendent  upon  oth^ers,  at  least  up  to  houses.  If  proper  care  is  taketj  in 

greaves,  and  the  stock  holds  out  aound  tbe  time  she  marries.  The  line  of  the  choice  of  the  security  to  be  pur-  enhancement  on  the  m.arket 

"speevesrtment"  possibilities.  thought  in  such  cases  Is  practic.illy  chased,  after  making  use  of  the  an-  y^iue  of  ail  sound  common  stocks  dur- 


Consolidated  Sand  Co. 

Limited 

N  7%  Cum.  First  Preferred  Stoek 

Consolidated  Pipe  Co. 

7%  Cum.  First  Preferred  Stock 

Price,  and  other  particular,  on  nppliealion  * 

The  Equitable  Securities  Corporation 

/..  Mc.’iWF.ESEy.  President.  Limited 

152  St.  .lames  Street,  Montreal  MAin  2614^ 


peevesrtment"  possibilities.  thought  in  such  cases  Is  practic.illy  phased,  after  making  use  of  the  an-  y^iue  of  ail  sound  common  stocks  dur- 

Capital  Rouyn  and  Laval  Quebec  always  expressed  In  the  same  terms,  swers  to  inquines  depar^  i„g 

both  have  favoiable  prospects  from  a  namely.  "I  sincerely  hope  that  my  a  reputable  financial  newspaper  gra 

speculative  point  of  vle^  Plrl,  who  is  now  in  her  fourth  year  when  in  doubt.  I  «^uld  recommend  ^  long-term  purchase.  Mar-  "B. 

♦  at  school  will  be  in  a  different  posi-  the  partial  payment  plan  my  reactions,  if  for  technical  reason.^  p 

rs  •  •  en  tion  when  she  arrives  at  marriage-  women  readers,  who  wish  their  ,  -nticimtci  . 

Dominion  Glass  Common  than  I  was.  I  wouid  like  daughters  to  have  something  .set  ' "  '  most  uro-  'T' 


Cosgrave — Amulet, 

Please  give  me  your  opiiiign  reganl 
n  .-imulrt.  bought  at  4.80,  nnd  t’os 


only,  are  to  lie  anticipated. 


For  some  years  liefore  the  .sale  of 
beer  under  government  control  came 


7  fke  the  liberty  of  enclosing  an  .her  to  have  some  money  of  her  own ;  I  aside  for  them  periodically  between  ^  I ''osgravos  was  able  to  oam 


ingttiry  coupon /or  Dominion  OIo-ss  Co.,  monev  with  which  she  might  put  n  the  ages  of.  »;>.'•  nuu  twem.'.  ,  ,  .  .  .  .  ,  .  . . -  - 

common,  which  I  bought  some  days  finishing  touch  to  her  education,  years,  with  the  well  founded  expecta-  '''*  to  5%  i>or  annum.  Its  capacity  was 

ago  at  134.  I  have  been  informed  that  buy  her  trousseau  or  do  some  neces-  tions  Giat  they  will  finally  reap  ns  ■'■a  preferred  stocks,  niuc-li  g'reater  than  pro<luc.iion.  I  iider 

the  company  is  doing  an  increasing  sary  thing  in  keeping  with  the  social  something  mucli  better  than  current  ,  which  offer  a  favorable  yield  ^he  iircsont  system,  substti.ntial  im- 


ten  and  twenty  for  you  to  pur.sue  would  dividends,  which  range<l  from  7% 


business  this  year  and  the  price  of  the  position  I  hope  to  see  her  main-  Interest  rates 


to  the  inve-stor  at  current  prices,  with  ppovement  in  biusine-ss 


prospects  of  expansion  of  trade  wifi  of  the  times  in  which  we  live.  With  ment  in  full  is  practically  buying  on  pnote  favorable  fkan  at  pre^nf. 


have  the  effect  of  an  appreciable  ad-  the  hi.gh  cost  of  living  and  the  cost  |  margin  (or  credit) 
vanoe  in  value  over  a  short  period.—  of  high  living,  everything  seems  to  1  think  that  a  won 


and  I  do  not 


of  high  living,  everything  seems  to  1  think  that  a  woman  of  limited 
be  for  to-day.  regardless  of  the  fit-  means,  investing  on  lielialf  of  a 


Isfocfc  WUl  have  an  enhancement  soon,  tain.”  Of  course,  liiiying  -shares  or  bonds  ultimate  idea  of  switching  into  Profit.s  for  the  year  ended  Augti.st  last  j 

Is  it  your  opinion  that  these  favorable  This,  a  mother’s  dream,  is  a  sign  on  any  plan  other  than  cash  pay-  .stacks  when  nmrket  levels  are  should  1»e  well  in  exces.s  oj  current  . 

prospects  of  expansion  of  trade  will  of  the  times  in  which  we  live.  With  ment  in  full  is  practically  buying  on  more  favorable  inan  at  pre^nf.  requirements. 

have  the  effect  of  an  appreciable  ad-  the  hi.gh  cost  of  living  and  the  cost  margin  (or  credit)  and  I  do  not  Regaixling  Amulet,  this  hn.s  had  a  : 

vanoe  in  value  over  a  short  period. —  of  high  living,  everything  seems  to  think  that  a  woman  of  limited  Don't  Take  Profit.  'nff  rise.  Book  profits  are  very  large. 

"Pertinax".  be  for  to-day,  regardless  of  the  fit-  means,  investing  on  iwdi.alf  of  a  i  am  holding  the  following  .scruritics.  "11  J'T  ' 

Your  Dominion  Glass  was  purchas-  ture.  Ts  It  to  be  wondered  at  that  young  daughter  would  be  a  so-called  cause  .setbacks,  but  the  property  i.- , 

6d  at  a  comparatively  high  level,  and  mothers  are  beginning  to  ask  them-  “margin  stoek  speculator,’  hut  bearish  on  ®  i 

we  wouaa  he.sdtate  to  forecast  any  de-  selves  about  the  future  of  their  would  purchase  only  what  she  plan-  common  stocks  in  general  which  has  o'"®  volume  haxang  lieen  m- 

clded  degree  of  enhancement  ov«-  a  daughters?  ne<l  to  pay  for  in  full  as  soon  .as  ^o^t’ea  me 

period  of  six  months.  Insurance  .agents  arc  appealed  to  practicable.  Tn  any  case  when  a  .  -  whether  r  should 

The  company  has  undoubteUy  l>ecn  more,  perhaps  than  anyone  else  he-  broker  purchases  slocks  or  bonds  J  noidLgs  for  the  present  or  keep  important  rights  will 

eniovine  considerable  imnroved  oner-  <’-''use  of  the  inve.stment  features  of  for  clients,  he  must  pay  in  full  for  accrue  to  .shareholders. 


Don't  Take  Profit. 

7  am  holding  the  following  .scruritic.s. 


Your  Dominion  Glass  was  ptirchas-  ture.  Ts  It  to  be  wondered  at  that  young  daughter  would  bp  a  so-called  'bought  to  be  held  indc' 

6d  at  a  comparatively  high  level,  and  |  mothers  are  beginning  to  ask  them-  “maiyn  .stock  speculator,’  hut  fioUeig.  j  notice  you  are  bearish  on 
we  wouJd  hesitate  to  forecast  any  de- |  selves  about  the  future  of  their  would  purchase  onl>  what  she  plan-  common  stocks  in  general  which  has 


cided  degree  of  enhancement  ovw  «  { daughters? 


ne<l  to  pay  for  in  full  as  soon  as 


period  of  six  months.  Insurance  .agents  arc  appealed  to  practicable.  Tn  any  .......  ..  ^  udwther  I  should  dispo.se 

The  comp.any  has  undoubteiUy  l>ecn  more,  perhaps  than  anyone  else  he-  broker  purchases  slocks  or  bonds  J  holdings  for  the  present  or  keep 
Aniovine'  cnnsidernhie  imnroved  oner  cause  of  the  investment  features  of  for  clients,  he  must  pay  in  full  for  .  .  ■  j 

“  If  .hf'rer.1'  if? 

^  m  fn*nri^ie  one  refer,  and  does  not  offer  a  very  upon  them  in  any  way  most  con-  Bra-ilian..  . .  <j. 

decide  y  ^  .  suitable  investment  for  the  shorter  venient  to  him."  Therefore,  the  •’  Cons,  has  0/  A.  1 .  30116 

periods  between  the  ages  I  have  in  choice  of  a  liroker  to  finance  yonr  “  inntpeg  Electric .  74. 

mind.  purchases  of  securities  on  the  de-  ^  Rpaaish  River .  99. 

Several  stock  exchange  houses  ferred  payment  plan  should  be  of  ^  Abitibi..  .  94. 

invite  inquiries  about  their  depart-  paramount  Importance.  2o  Massey  Harris .  37. 

— "  Subscriber." 


common  stocks  in  general,  which  has 
prompted  me  to  write  and  .secure  your 


I  objective  in  the  cases  to  which  I  pledge  the  same  and  raise  money 
refer,  and  does  not  offer  a  very  upon  them  in  any  way  most  con- 


In  view  of  this  fact,  and  al.so  that  all 
indications  point  to  a  conti nuance  of 


existing  strong  dcrmind  for  common  geveral  stock  exchange  liousei 
stocks,  we  think  that  you  should  con-  jjjyjjg  inquiries  about  their  depart 
tinue  to  Jjold  the  shares — more  espe¬ 
cially  in  the  light  of  their  being  fully  .  . . . 

paid.  , 

#  ¥  V-  ¥ 

Investment  Budgeting.  !  T’he  W^Ogg 

Will  you  kindly  inform  me  os  to  _ 

whether  there  is  a  Toronto  brokerage  n  1,  t  . 

house  which  carries  a  .systematic  In-  I  Pnictfeally  every  mall  brings 

vestment  .4ceount  for  the  purchase  of  j  letters  of  appreciation  f 

stocks  by  monthly  payments.— "A.  S  i  . 

!  That  those  who  seek  our  adt 

kny  broker  will  be  glad  to  carry  any  l^^ons  receive  benefits  worth  n 
listed  security  on  the  Toronto.  Mont-  Th®  Financial  Times  is  1 

real  or  New  York  Exchange  on  an  “^nt  for  the  service  rendered, 

initial  pay.nont  of  not  le.s.s  than  1-)  analysis  of  securities  held  or 

type  of  security,  and  they  would  be  paper  to  inei  mends.  inere 

g^l  to  let  you  pay  off  the  debit  bal-  America  which  compar^  for  va 

ance  monthly,  if  you  desired.  In  the  » 

ca.e  of  mining  .stocks  only  the  hotter  ^111  be  glad^to^^e 

,7  11 '...-o-.,-*  ivi.f  vnii  mnuo  -'Fifty-two  Issucs  and  the  pri 

Wo  would  Huggc.st  that  jou  make  #  *9  no 

sure  yon  deal  with  a  member  of  some  ‘P** 

established  Exchange,  preferably  the  .*  ^  _  . . . 


suitable  investment  for  the  shorter  venient  to  him."  Therefore,  the 
periods  between  the  .ages  I  have  in  choice  of  a  liroker  to  finance  yonr 


ind.  purchases  of  securities  on  the  de- 

Several  stock  exchange  liouse.s  ferred  payment  plan  should  be  of 


paramount  Importance. 


Oils  and  Nickel. 

7  plan  to  buy  lOn  ..share.s  British 
.American  Oil,  100  shares  Imperial  Oil 
and  100  share.s  International  Nickel.  | 
I  am  not  concerned  over  immediate 
returns,  but  what  the  future  should 
hold  over  a  few  years  of  time.  What 


The  Wages  of  Service 

Practically  every  mall  brings  from  subscribers  of  The  Financial 
Times  letters  of  appreciation  for  service  rendered  to  readers  of 
this  page. 

’That  those  who  seek  our  advice  on  their  investments  or  specu¬ 
lations  receive  benefits  worth  many  times  the  small  subscription 
price  of  The  Financial  Times  Is  Indicated  by  frequent  offers  of  pay¬ 
ment  for  the  service  rendered.  While  no  charge  is  ever  made  for 
analysis  of  securities  held,  or  advice  given,  subscribers  to  The 
Financial  'Times  can  show  their  appreciation  by  recommending  this 
paper  to  their  friends.  'There  is  no  other  investment  service  In 
America  which  compares  for  value. 

If  those  readers  who  appreciate  this  page  will  send  us  the 
names  of  their  friends  to  whom  the  service  would  be  likewise 
valuable,  we  will  be  glad  to  send  sample  copy  so  that  they  may 
Judge  the  paper  for  themselves. 

-'Fifty-two  Issues  and  the  privilege  of  the  service  of  this  page 
for  $3.00. 


The  li.st  of  stocks  which  you  submit  think  of  it!  I  might  state  my 

j  is  a  wbll  cohsen  one,  as  each  of  the  foundation  is  right.  Investor. 
j  i.-«iues  r<‘prcsentp(l  are  leaders  in  their  All  of  these  three  companie.s  have 
j  own  particular  line  of  endeavour.  outstanding  prosport.s  for  expansion  in 


In  view'  of  the  extremely  wide  and  operations  over  a  period  of  years,  and 
I  rapid  appreciation  in  common  stock  the  po.s.sibiHties  ahead  of  the  .stocks. 

I  levels  in  general  during  the  post  few  from  a  long  term  point  of  view,  arc 
I  months,  there  arc  undoubtedly  many  extremely  bright. 

■  lssue.s  which  seem  considerably  over-  The  immediate  returns  in  each  case 
! valued  at  the  moment.  Ncver1hele.s.s,  are  meagre,  in  view  of  the  fact  that 
j  as  long  as  the  pro.sent  cheap  money  reevnt  appreciation  in  priees  have 
.situation  ox)nitinues,  there  is  no  reason  brought  yields  down  to  low  levels,  but 
to  look  for  any  general  market  reac-  the  promi.se  of  market  appreciation 
tion,  but  rather  It  m/iy  be  expected  and  enhance<l  returas,  either  in  the 
tliat  .sound  common  stock  inve.stments  shape  of  dividends,  stock  rights,  or 
will  continue  in  public  favor.  stock  bonu.sos,  would  in  each  case 

In  view  of  the  above,  we  think  you  prove  very  .substantial  over  a  period 
would  be  justified  in  continuing  to  of  a  few  years, 
hold  ail  of  the  stocks  represented  in  ¥  ¥  ¥  ¥ 

your  li.st  for  the  balance  of  this  year, 

at  least,  as  there  seems  every  possi-  The  Financial  Times  reaches  a 
btllty  that  some  further  degree  of  en-  class  of  people  who  are  interested ' 
hancement  will  accrue  on  several  of  and  able  to  buy  investment  securi- 1 
the  Issues.  ties.  I 


Main 

2203 

OX 

0321 


Four  additional  telephone 
lines  have  been  installed 
to  facilitate  our  service  to 
clients — 

Unfortunately  these  could 
not  all  be  put  under  our 
present  number,  so  in 
calling  us,  please  ask  for 
Main  2203  or  0321 — 

Flood,  Potter 

©Co. 

Members  Mimtrcal'Stack  Exchange 
Members  Montreal  Curb  Market 

Flood,  Barnes 

©Co. 


LIMITED 


Investment  Bankers 
Insurance  Exchange  Building 
190  St  James  Street,  Montreal 


.^jC- 


Big  Developments  for  Toronto  Harbor; 

Rapid  Changes  South  of  Front  Street 


Office  Rental  ^Situation 
Reported  Good  ih  T( 

tTTELL  located 


office  space  in 
VV  keen  demand.  The  followin}-’ 
table  of  .occupancy  averages  wat 
prepared  from  the  survey  of  the 
renting  situation  made  by  the  Char¬ 
tered  Trusts  and  Executor  Company 
of  Toronto.  The  list  of  buildings 
included  the  most  Important  office 
structures  in  the  '  city  and  repre¬ 
sents  50%  of  the  total  space  In  the 
city. 

Occupancy 

Building  1927 

Federal  Building .  96.0^5, 

Metropolitan  Bldg.  .  ..  r.  99.0Ct 

Royal  Bank .  100.0‘Jc 

Dominion  Bank .  92.0% 

N'orthern  Ontario  Building  .  .  100.3% 


New  Union  Station,  Canadian  Pacific  Railway  Hotel,  and  Several  Other  Projects  of 
Major  Importance  Are  Bringing  This  Seetton  of  the  Queen  City  Into  Pro¬ 
minence  —  Whole  District  is  Being  Changed  as  Impfovements 
Are  Carried  Out. 


Bank  of  Hamilton . 97.5% 

'.xcel.slor  Building .  97.5% 

.atlonal..  .  . .  100.0% 

leneral  Accident .  100.0% 

Reford  Building .  100.0% 

Based  on  the  above  th«  total  va¬ 
cancy  In  the  first  class  buildings  in 
Toronto  amounto-  to  about  17,900 
square  feet  out  of  a  total  supply  of 
898,360  square  f^et  of  such  space, 
or  an  average  occupancy  of  96%. 

We  have  been  Informed  that  the 
occupancy  In  the  other  buildings  in 
Toronto  is  about  90%.  We  have 
verified  this  estimate  in  the  cases 
of  several  buildings.  This  would 
indicate  an  average  occupancy  in 
all  office  buildings  of  about  94%. 


■p  USINESS  In  Toronto  is  moving 
towards  the  waterfront.  This 
tendency  become  apparent  soon  after 
the  reclamation  of  Ashbrldge’s  Bay, 
but  it  has  gained  tremendous  Impetus 
since  the  extensive  water  area  be¬ 
tween  the  foot  of  Yong  Street  and 
the  Humber  River  was  reclaimed. 
A  premium  was  placed  on  the  section 
between  Yonge  and  Bathurst  Streets, 
because  it  was  at  once  recognized  as 
the  choicest  site  for  commercial  un¬ 
dertakings,  not  only  in  Toronto,  but 
of  Ontario.  Big 


I  was  to  cost  some  $25,000,000.  This  j 
w.as  a  considerable  sum.  hut.  prob-  ' 
!  a.bly,  it  was  the  most  profitable  In-  j 
vestment  the  city  ever  made.  Not  | 
only  did  it  involve  the  reclamation  ' 
of  a  large  area  to  add  to  the  city’s 
crowded  and  most  valuable  down-  * 
town  district,  but  the  deepening  of  I 
the  channels  and  approaches,  so  that  ' 
the  largest  vessels  .sailing  the  lakes 
hereafter  may  load  and  unload  at  i 
the  long  line  of  piers  that  extend  ; 
from  one  end  of  the  bay  to  the  ! 
other.  Shlp^  drawing  thirty  feet 
of  w.at.cr  will  be  .able  to  make  the  , 
harbor  and  discharge  their  cargoes 

Of  the  ne>w  enterprises  that  have 
located  in  the  reclaimed  area  along 
the  water  front,  one  of  the  most  Im-  I 
portant  Is  Canadian  Rail  and  Har¬ 
bor  Terminals,  Idmlted.  which  has 
built  a  w.arehouse  with  a  capacity  of  I 
1.1300,000  square  feet,  including  25o.-  I 
000  square  feet  of  ccld  stor.a,ge.  Ex¬ 
hibition  Park,  the  Maple  Leaf  Base¬ 
ball  Stadium,  and  the  new  Canada 
Steamship  IJnos  docks  costing 
around  $h,500,000  at  the  foot  of  Bay  , 
street,  are  important  factors  In  .at- 
Recent  an- 


Bank  of  Commerce  Head  Office 

to  be  at  Bay  and  Wellington 


The  Ogilvie  Building  is  just  tm- 
modlately  north.  In  the  same  block, 
as  the  new  Commerce  &  Transporta¬ 
tion  Building.  The  Bank  will  be  oc¬ 
cupying  these  premlsies  for  at  least 
two  ye.ars  during  the  conistruction  of 
their  new  Head  Office  building  at  the 
comer  of  Jordan  anid  King  Street, 
which  is  Just  a  short  way  from  their 
temporary  quarters. 


The  .announcement  that  the  Bonk 
of  Commerce  have  purchased  the 
Ogjivle  Boiiidlng  at  the  comer  of 
B.ay  and  Wellington  Streets  and  in¬ 
tend  to  move  the  head  office  of  their 
almost  at  onoe. 


in  the  Province 
enterprises  have  located  there,  be¬ 
cause  It  is  central,  being  in  clo.se 
proximity  to  the  heart  of  the  City, 
and  bec.ause  lake  and  rail  transpor¬ 
tation  facilities  are  probably  unsur. 
passed. 

Facing  the  waterfront  and  on 
higher  ground,  with  a  commanding 
view  of  bay  and  lake  Is  part  of  th’l 
area  which  twent.v-three  years  ago 
was  swept  by  fire.  New  structures 
have  risen  aJong  Front  Street,  or  are 
now  under  way  that  promise  to 
make  it  the  most  Imposing  business 
street  in  the  city.  It  is  fitting  that 
this  should  be  so,  because  this  thor¬ 
oughfare  is  the  “front  door”  of  Tor¬ 
onto.  To  one  who  has  not  visited 


B.ink  to  this  Bulldlni . 
while  the  new  head  o.ftioe  building  Is 
under  construction,  means  greatly 
increased  activity  in  this  (Ustrict. 


K.  ’G.  JOII.XSTOX, 

Head  of  the  Investment  Ranking 
House  of  G.  A.  Stimson  &  Co.,  who 
are  financing  the  construction  of  the 
new  Commerce  and  Transportation 
Building.  Toronto. 


Canadian  Brick  to  be  'Used 

in  Toronto’s  Newest  Building 


tr.acting  the  public 
nouncements  that  several  big  Indus¬ 
trial  and  commercial  enterprises 
wMuld  locate  in  the  H.arhor  area  fur¬ 
ther  demonstr.ate  the  trend  of  events 
Ix>hlaw  Groceteri.is  Co.,  Ltd.,  i.s 
building  a  $800  000  warehouse,  while 
the  nomlnion  Envelope  and  Carton 
Co  .  and  the  Canadian  Paperboard 
Comp<iny  have  signified  their  Inten¬ 
tion  of  erecting  large  pi.mts  along 
the  water  front. 


mad*  In  Canada.  In  this  connec¬ 
tion  he  pointed  out  that  a  saving  of 
at  least  50%  could  he  effected  ty 
purchasing  Canadian  brick,  and  that 
a  better  looking  brick,  having  the 
same  strength  and  gre.ater  beauty 
than  the  American  brick,  is  manu¬ 
factured  here  In  Ontario.  It  Is  the 
plan  of  the  company  to  purchase  the 
structural  steel  in  Toronto,  if  pos¬ 
sible,  but  in  every  case  Canadian 
manufactured  products  will  have 
the  preference  for  every  article  that 


Capt.  Fred.,  G.  Johnston,  when  In¬ 
terviewed  regarding  the  use  of  Can¬ 
adian  products.  In  the  construction 
of  the  new  Commerce  &  Transpor¬ 
tation  Building,  stated  that  Cana¬ 
dian  products  and  workmanship 
would  be  used  exclusively  through¬ 
out  the  construction  of  this  build¬ 
ing.  He  stated  that  while  American 
brick  has  been  used  in  many  oJihcr 
buildings  in  Toronto  about  750,000 
bricks  that  are  to  go  into  the  con- 


with  its  population  of  close  to  three- 
quarters  of  a  million  was  in  urgent 
need  of  greater  harbor  facilities. 
Furthermore,  as  the  distributing 
centre  for  the  most  populous  and 
prosperous  province  of  the  Domin¬ 
ion,  Toronto  is  called  upon  to  sup¬ 
ply  in  large  measure  the  commodity 
requirements  of  some  3,000.000  peo¬ 
ple.  All  these  Important  interests, 
including  the  railways,  were  able  to 
develop  :n  unison  a  vast  co-opera¬ 
tive  scheme,  which  was  destined  to 
redound  to  the  benefit  of  the  com¬ 
mercial  interests  of  the  City  and 
Province. 

I^ast  week  the  fir.st  passenger 


The  Canadian  Pacific  Railway's  new  hotel  now  in  the  cour.«e  of  erec¬ 
tion  on  Front  Street,  opposite  the  new  Union  Station.  This  hotel  will  be 
the  largest  hotel  In  the  British  Empire, 


Toron  to*s  Federal  Building  Approaches  Reality 


I  struction  of  this  building  will  a, 11  be  goes  Into  the  bull^inj 


Oils 


44  Years  of 
Building  Confidence 
Among  Canadian 
Investors 


waterfront  has  been  made  readily 
accessible  to  the  people  and  when 
.the  work  of  the  Toronto  Harbour 
Comipission  and  the  railways,  now 
well  underway,  is  completed,  the  sec¬ 
tion  south  of  the  tracks  will  grow 
still  more  rapidly  than  it  has  in  the 
recent  pa.st  as  a  centre  of  commer¬ 
cial  activity. 

The  conception  of  the  Harbor 
scheme,  was  an  inspiration,  cajne  at 
The  new  Union 


DOMIXIOX  DEPARTMEXT  OF  PUBLIC  WORKS  HAS  PLANS  FOR  XEW  STRUCTURE. 

Ths  decision  of  the  federal  govern¬ 
ment  to  erect  a  three  million  dollar 
structure  in  Ottawa  has  been  follow¬ 
ed  by  a  revival  of  the  project  to  put 
up  a  federal  building  in  Toronto  In 
which  will  be  housed  the  customs  and 
excise  branches  and  other  branches 
of  federal  departments.  The  build¬ 
ing  will  be  erected  qn  the  property 
already  owned  by  the  Dominion,  oc- 


an  oporptune  time. 

Station  was  under  way,  the  Viaduct, 
which  has  linked  up  the  water  front 
with  the  city  as  one  individual  unit 
was  under  consideration.  Toronto, 


cupying  the  entire  city  block  fronting 
on  Front  street  and  extending  from 
3'onge  street  to  Bay  and  facing 
sOiith.  Thi.s  block  of  land  lies  along- 
.'iide  the  new  Union  Station  and  the 
erection  of  the  new  building  will  give 
the  city  two  blocks  of  the  handsomest 
stone  structure  In  Toronto,  The  com¬ 
pletion  of  the  viaduct  will  bring 
trackage  right  along.side  the  cu.'- 
toms  and  excise  section  of  the  build¬ 
ing,  .saving  rnany'thoiisands  of  dollar.s 
in  cartage  and  trans-shipment  as 


Confidence  is  built  step  by  step.  Years  of 

faithful  service  and  it  is  established.  One  mis¬ 

step  and  it  may  be  destroyed  for  ever. 

Forty-four  years  ago  Geo.  A.  Stimson  &  Company 
commenced  the  selling  of  investment  securities  in 
Toronto  based  on  the  principles  of  fair  dealing,  de¬ 
serving  of  the  investor’s  confidence. 

To-day  ai^  ever-increasing  clientele,  numbering  well 
into  the  thousands,  is  gratifying  evidence  of  the 
worthy  trust  imposed  in  us,  by  Canadian  investors. 

During  all  the  long  years  that  we  have  been  in 
business,  among  the  thousands  of  securities  that 
haVe  been  offered,  “no  bond  issue  recommended 
and  sold  by  G.  A.  Stimson  &  Company,  Ltd.,  has 
failed  to  pay  interest  and  principal  when  due”. 


Important  Bus  Line  I 
to  Use  New  Terminal \ 


Contracts  have  been  completed 
with  one  of  the  most  Important  bus 
lines  operating  out  of  Toronto  as 
far  as  Sarnia.  London,  Goderich, 
Owen  Sound  and  all  Intermediate 
points  to  use  the  new  Commerce  & 
Transportation  Building  as  their 
Toronto  Terminal.  Situated  as  this 
new  building  will  be,  in  the  heart  of 
the  transportation  area,  and  direct¬ 
ly  across  from  the  new  Union  Sta¬ 
tion.  the  location  is  ideal  for  this 
purpose.  Every  modern  facility  for 
the  comfort  and  convenience  of  pas¬ 
sengers,  with  passengers  entering 
and  lea\ing  the  busses  from  the  in¬ 
terior  of  the  building.  In  addition 
to  the  large  rental  this  will  bring 
to  the  building,  the  fact  that  these 
buses  will  be  discarding  their  pas- 
sen  sers  daily  at  this  terminal,  is  a 
very  valuable  asset.  It  is  under¬ 
stood  that  negotiations  are  under 
way  witlf  several  other  bus  lines  to 
use  this  point  as  a  terminal,  as  well, 
so  that  the  buses  entering  Toronto 
will  likely  be  centralized  at  this 


Toronto*s  New  Union  Station 


Operation  of  Ramp  Buildings 
Now  Successful  Business 
Venture 

In  connection  with  the  new  Com¬ 
merce  &  Transportation  Building  a 
modem  ramp  garage,  having  a  capa¬ 
city  of  426  cars,  is  being  constructed 
in  the  rear  of  the  building.  This  will 


building  of  convenient  parking  .«ipace 
but  x\Lll  be  a  sourccrof  large  revenue, 
to  the  owners  of  the  Building.  The 
congestion  of  the  down  town  streets, 
due  to  the  parking:  problem,  is  one 
that  is  receiving  attention  of  traffic 
authorities  everywhere  and  ramp  ga¬ 
rages,  now  operating  in  Toronto,  are 
doing  an  excellent  business  in  reliev¬ 
ing  this  conge.stion.  Practically  all 
of  the  available 


OUR  Latest  offering 


Located  on  the  south-east  corner  of  Bay  and  Front  Streets,  and  occupying  an  entire  block.  Toronto's  beaU' 
tiful  Terminal  was  recently  opened  for  traffic;  it  Is  the  last  word  in  comfort  and  convenience. 


space  in  the  three 
.garages  now  operating  in  down-town 
Toronto  is  : 
attractive  fij 
ramp  garage- 
where  they  have  been 
much  longer  period  tha.n  in  Canada^ 
succes.s. 


plus  a  share  in  the  profits 

A  Real  Estate  Investment  combining  the  following  unusual 

advantages  to  the  investor  : 

1  .  An  assured  interest  return  of  seven  per  cent. 

2 .  A  perpetual  ownership  in  the  Commerce  and  Trans¬ 
portation  Building  and  a  participation  in  dividends 
after  the  original  investment  has  been  returned  to  the 
investor  with  interest.  ^ 

3 .  A  bonus  of  common  stock  and  a  vote  in  the  manage¬ 
ment  of  one  of  the  finest  buildings  in  Canada. 

4 .  An  interest  in  one  of  the  most  prominent  comers  in 
the  City  of  Toronto,  rapidly  increasing  in  value  and 
importance. 


under  contract,  at  very 
igures.  The  history  of 
in  the  United  States. 

in  use  for  a 


New  Commerce  and  Transportation  Building 


has  been  that  of  continued 

■arage  wi'.l  be  the  largest 
garage  close  to  the  new 
now  in  course  of 
U.  P.  Ry.,  the 
from  this  source, 
the  mo.st.  profita.ble  end  of 
:siness,  should  be  ex- 


As  this 
modern 
Royal  York  Ho  to! 
ereotion  by  tht 
transient  bu.sines's 
which  i: 
the  garage  b; 
ceptionatly  heavy 


Over  70  Per  Cent,  of  Commerce 
auid  Transportation  Build¬ 
ing  Reserved 


!  A.s  an  indication  of  the  keen 
demand  for  high  grade  office  .c-pace. 
reservations  for  $302,000  of  space 
have  been  received  by  those  in  charge 
of  the  rent.als  of  the  Commerce  & 
Tr.an.sportation  Building.  This  is  re- 
pre.sented  by  all  types  of  business, 
one  of  the  large  Insurance  Com¬ 
panies  are  taking  an  entire  floor, 
several  firms  of  investment  banker.s. 
a  number  of  Doctors  and  Dentists. 
Ou).stonvs  brokers,  and  several  foreign 
couns  "•  have  taken  space,  due  to  the 
ideal  location  of  this  building  as  a 
convenient  point  for  trp-vellers. 


United  Cigar  Stores 
Get  a  Main  Corner 

The  United 


Stores  have 
signed  a  twenty-one  year  lease  for 
the  ground  floor  corner  of  the  new 
Commerce  and  Transportation  build- 
[ing.  The  United  Cigar  Stores  are 
generally  conceded  the  largest  hold- 
er.s  of  leasehold.^  on  the  continent 
and  are  one  of  the  largest  chain 
store  enterprises  in  Canada  and  the 
United  .St.ates 

Nationally  known  concerns  of  this 
type  make  very  desirable  tenants. 
as  is  evidenced  by  the  fact 
that  the  United  Cigar  Stores 
have  deposited  a  cheque  for 
the  first  month's  rent  already,  al¬ 
though  they  will  not  be  able  to  oc¬ 
cupy  the  premises  for  .some  time. 


For  further  particulars  fill  in  the  attached  coupon  and 
.  mail  to 


G.A.8TIMS0N  gi(b. 


Bowles  Cafe  in 

Commerce  Building 


The  Oldest  /  ‘ 

Bbnd  House  in  Canada 
300  Bay  Strdet  -  Toronto 

A  Record  is  Better  Than  a  Promise- 


One  of  the  most  Important  leases 
.in  connection  with  the  Commerce  & 
1  ra.nsportatlon  Building  is  the  30- 
vear  lease  executed  with  Bowles 
Restaurant,  one  of  the  largest  chain 
store  restaurant  companies  operat¬ 
ing  in  Canada.  It  i,s  of  particular 
interest  to  note  that  this  company 
depends  entirely  on  the  large  vol- 
!  lime  of  traffic  for  their  patronage 
I  and  the  signing  of  this  lease  at  a 
•  very  high  rental  i.s  evidence  of  the 
I  fact  that  Bay  and  Front  streets  will 
become  one  of  the  main  thorough¬ 
fares  of  the  city.  The  management 
of  Bowles  Lunch  .states  that  thi.s 
restaurant,  which  will  he  one  of  the 
largest  ia  their  chain,  will  also  be  | 
one  of  the  finest. 


f  nOXD  ISSUE  REfOMMEXDEn  AXD  SOLD 
O..  LTD.,  HAS  PAID  IXTERFST,  AXD  PRIX- 
CIPAL  WIIEX  DUE. 


Dominion  Bank  to 

Have  Bay  Street  Branch 


without  any  obligation  on  my  part,  please  send  further  particu¬ 
lars  of  the  Conimcrce  A;  Transportation  Building,  Limited,  to 


Trend  of  business  southward  is  em-  ' 
phasized  to-day  by  an  important 
lease  signed  by  the  Dominion  Bank  . 
for  the  whole  of  ihe  ground  floor  of  I 
the  Hee.!  building,  184  Bay  street,  ! 
which  will  be  adapted  and  used  by 
the  bank,  as  their  new  Union  Sta¬ 
tion  branch.  ! 

Floor  space  in  the  Hees  building  i 
rented  by  the  bank  is  some  3,000  feet. 


.VDDKFSS 


Architects*  drawing  showing  the  new-  Commerce  &  Transportation  Building  to  be  ejected  at  thi 
Bay  end  Front  Streets.  Toronto.  Thus  building,  which  will  be  in  .storey.s  high,  will  be  u.sed  as 
building  with  stores  on  the  ground  floor.  A  modern  garage  having  capacity  of  over  400  car*,  will 
In  the  rear  of  this  Building.  The  construction  work  will  be  in  the  hands  of  the  Carswell  Const! 
and  N.  A.  Armstrong  is  tne  arcnitect. 
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REAT  WEST  LOAN 
CAPITAL  IMPAIRED 
ALLEGES  REPORT 


Tkornion  Faces  Public 
Ownership  as  Fact  and 
Not  a  Matter  of  Policy 


A  new  Canac^Ian  industrial  leader  i>e'ac.he'd  by  its  quantity.  But  he  has 
comes  more  promin'enitly  into  the  matuTp'd  with  the  yeajrs.  In  the  oom- 


ul  Counsel  For  Company  Says  Government  Forced  to  Take  Over  Reads  Which  Were  Practically  ^  fitiancial  and  constitutional  de- 

I-.-.,:..-...- ^  R—l, _ n - -  a.  pre^ddrntof  th<>  bates  of  the  past  few  sessions  he 


That  Investigator  Covered 
Too  Much  Ground 

INVESTORS  ARE  LOSERS 


Bankrupt — Says  They  Are  Not  State  Operated — 
State  Ownership  Pro  and  Con. 

By  sin  lIKNnv  THOn^TO^. 

From  a  Stotemrnt  Mu«le  to  The  ChrlMInn  Science  Monitor. 


reorganized  Thos.  Davidson  Mann-  showed  that  he  could  elucidate  the  | 
facturing  Co.  In  the  negotiations  .Mr,  meet  intricate  proWom  with  almost 
New’man  played  a  prominent  part,  as  rhythmic  eloquence;  one  could  but  ^ 
he  has  In  the  organisation  of  a  num-  admire  the  industry,  the  knowledge  | 
her  of  other  important  Industrial  en-  and  the  soho’arshJp  that  foundation- ' 
terprlses  in  recent  years.  These  ed  his  efforts.  Of  splendid  presence ! 
Include  J.  S.  Mitchell  &  Co..  Ltd,  and  physique,  endowed  with  tireless ; 


ndications  That  Eauilv  of  It  Is  not  my  present  job  to  dls-  tion  of  the  value  of  their  »t,ate-  Of  splondid  presence  | 

nairauons  l  hat  Equity  Ot  government  railroads  might  produce  a  physique,  endowed  with  tireless ; 

Shareholders  Has  Been  Large-  govemmem  opinion  which  would  Sherbrooke,  and  Baldwins  l.td.  .Mont-  vigor,  freed  by  -wealth  from  the  wor-.j 

ly  Lost— Position  of  the  Bond-  P  th^ry;  ^P^^  P^^  real,  of  which  he  +s  a  ,  ni^^s^ltlcs  of  toll  for  a^liv- 1 

holdev.  a  ference-and  against  the  covetous- I  ^  Alcohols.  Ud.  Montreal,  mg.  and  still  comparatively  young-- I 

holders  Now  a  Matter  of  In  on  the  one  hand  that  transporta-  ness  of  outside  capital  as  well.  For  ! <I  sector  all  these  things  work  heavily  In  his  | 

Uonhas  8U9h  a  vital  effect  upon  the  of  course  if  the  Canadian  National  ®  vi^VrirL^,  il”nff  f'*'''”''’  of  course  nothing  ] 

-  •  progress  and  nrosnoritv  of  a  com-  valuable,  income-produc- ,  ‘’.*=0°  «ure.  Yet  unless  some  dramatic  j 

A’innipeg. — The  special  report  on  ®  ‘  v  .u  i,  j  property  speculative,  persons  ^  -  -  ent.^ndo  htwiMcj  ai.i  nrocan.t  ■ 


TITLE  GUARANTEE  AND  TRUST 

COBPORATION  OF  CAKADA 

Capital  $1,000,000 

sir  Lamrr  Gnnin,  Preildrnt  "  Sir  Herbert  Rnlt,  Vlce-Preeldenl 

E.  B.  Deeary,  N.P..  Tlea-Prealdeaf  and  Dtrector-Oeaeral 

6%  FIRST  MORTGAGE  CERTIFICATES 

Gvaranteed  as  to  Pefunding  of  Capital  and  Interest, 
Write  today  for  Circulars  describing  our  Offerings 
in  $100,  SSOO  and  $1,000  Denominations. 

in  ST.  JAMES  ST..  MONTBEAL 


M’iTinippg. — The  special  report  on 
nffairs  of  the  Great  West  Perman¬ 
ent  loan  Company  prepared  by  Al- 


progress  and  prosperity  of  a  com¬ 


munity  that  it  should  be  in  the  hands  would  not  let  it  rest  quietly  in  gov- 
of  the  state,  and  on  the  other  that  ernment  owner.ship,  but  would  try  to 
the  InterjeotJoa  of  politics  Into  a  acquire  it  for  private  profit. 


which  he  Is  a  director.  all  these  things  work  heavily  In  his 

Mr.  Newman’s  rise  in  the  business  fa,vor.  In  politics,  of  course,  nothing  | 
arid  has  been  very  largely  identi-  (s  sure.  Yet  unless  some  dramatic  j 

'  ‘  -  -  episode  ups'Cts  all  present  c.aileula- 1 

tions,  Bennett  is  almost  certaTn  to  | 
be  Conservatism’s  new  Chief.  I 


Ian  S.  Bond,  manager  of  the  National  railroad  system  is  sure  to  cause  dis-  However,  I  don't  allow  myself  to  I 
Trust  Company,  pursuant  to  order  aster,  you  have  summarized  the  ar-  look  forwn.-d  that  far.  My  task  is  to  I 


of  the  late  Chief  Justice 


guments  on  both  sides. 


build  up  the  road,  and  with  a  loyal 


was  filed  in  evidence  In  the  current  as>-elther  of  and  efficient  body  of  workers  th»t 

HHsTsUnti  in  Ti-sinVi  fho  /.nTnmnv  ia  ♦besB  statepients  1s  the  asscrtion  Is  being  accomplished. 

llf.igntion  in  which  the  company  is  Kn  ,Kia  fo  moot  wi.,*  t  _ _ * 


involved  and  it  alleges  substantial  nXh  ^ 

imnalrment  of  the  raoital  of  the  obligations,  fo  furnl.sh  ownership  is  of  .slight  Importance. 

rZnnnm-  capital  of  the  a,jp^„a,te  transportation  at  reason-  Pdght  now  we  have  it;  we  have  to 

Tt  n  ii'i  an  nn  nnnaf  In  nnn  tates,  and  to  pay.  Its  employeos  havo  it:  and  we  are  making  good 

uantinn  wHhThrnpH^^  that  reasoiRLble  wage  Which  will  en-  under  it.  But  if  you  want  to  let 

rn?*'.norHpr  msao  hlpprfrJ^p  AAnm'  t'’®™  f®  ''''®  ticcency  and  your  readers  thresh  it  out  for  them- 

ci,a*  m  pQrnjfort  and  to  bring  up  their  chil-  selves  I  would  suggest  to  you  these 

.si  arehoider  of  the  company.The  pe- i  to  be  useful  members  of  so-  arguments  pro  and  con: 

tition  was  filed  early  in  the  year  and;  ni-tv  « 

its  hearing  and  the  interloeutory  ap-  „  I’*'®* 

plication  incident  to  it  have  already  bmerpency  ^  Measure.  First — That  railways  play  such  an 

been  on  court  lists  24  times.  In  an  emergency  the  Government  Important  part  in  the  life  and  wel- 

Reeeption  of  the  report  by  the  stepped  In  and  took  over  the  roads,  fare  of  the  community  that  they  can- 

fourt  brought  vigorous  objection  by  6ut  in  a  sense  while  sta,te-owned  not  be  safely  intrusted  to  private 
F  Hoskin,  K.C.,  senior  counsel,  they  are  not  state-operated.  I  am  ownership,  lest  di.scrtmination,  In- 
eia.imlng  its  contents  went  far  be-  ^ _ _  ju.stice  and  various  irregularities  (Ic- 


its  hearing  and  the  interloeutory  ap¬ 
plication  incident  to  it  have  already 
been  on  court  lists  24  times. 


selves  I  would  suggest  to  you  these 
arguments  pro  and  con: 

Pro. 

First — That  railways  play  such  an 


>ond  what  was  contemplated  under 
the  statute  pursuant  to  which  It  waa 
ordered  and  in  so  far  as  It  was  be¬ 
yond  statutory  limitations  it  was  In- 
admissilde.  in  connection  with  the 
hearing  of  the  petition. 

Air.  .liistlee  Dysart,  on  application 
of  counsel,  reserv-ed  their  right  to  ar¬ 
gue  objections  to  the  whole  or  any 
part  of  the  report  as  to  its  being 
irrelevant,  inadmissible  or  valueless. 
.Mr,  Hosidn  at  one  point  argrued  that 
no  per  rent,  and  perhaps  99  per 
rent,  of  the  report  had  gone  beyond 
the  scope  intended. 

“The  net  result  in  my  view,"  Mr. 
Bond’s  report  says,  "is  an  impair¬ 
ment  of  shareholders’  capital  con¬ 
siderably  in  excess  of  70  per  cent, 
the  loss  of  capital  amounting  to  ?!,- 
817.7.54. 

"There  also  has  disappeared,  of 
course,  the  additional  sum  put  In  by 
shareholders  and  represented  by  the 
premiums  they  paid  on  stock,  an 
amount  ot  not  less  than  $416,940. 
.And  if  we  consider  the  total  funds 
which  the  company  at  Its  best  show¬ 
ing  in  years  past  is  presumed  to 
have  had,  the  total  loss  In  the  Inter¬ 
val  is  represented  by  a  still  larger 
figure. 

Incorporated  in  1903. 


ju.stice  and  various  irregularities  de¬ 
velop. 

Second — That  under  state  owner¬ 
ship  rates  and  fares  can  be  fixed 
upon  that  scale  which  will  best  pro¬ 
mote  development  and  progress. 


Robert  Adair 
Hon.  Gro.  E.  Amyol 
E.  W.  RrallT.  K.C. 
A.  ,1.  Brown.  K.C. 
Thoa.  S.  Darllnit 
Rrnnrtli  T.  Dawrs 
Emrot  It.  Drrnry 


Board  of  Directors: 

sir  Goorgo  Gnmean 
Almo  Groffrlnn.  K.C. 

Sir  Chsrira  Gordon 
Sir  1.omrr  Goiiln 
n.  W.  K.  Halo 
Sir  Brrbrrt  Holt 


C.  B.  Hoamer 
T.  B.  Maranlay 
traitor  Mnlaos 
,Iohn  H.  Prieo 
Hon.  D.  Baymnnd 
Hon.  J.  M.  Wilson 


Hon.  P.  C.  Larkin  fold  the  mem¬ 
bers  of  the  Canadian  Club  of  Mont¬ 
real  of  some  of  the  vicissitudes  of 
the  office  of  Canada’s  High  Com- 
mis.sioner  in  Great  Britain  at  this 
week’s  meeting.  Hon.  .lame.s  A. 
Robb,  Minister  of  Finance,  had  told 
him  to  collect  debts  due  from  Brit¬ 
ain  and  four  European  countries, 
and  he  promptly  started  the  collec¬ 
tion  work.  As  reg,ards  the  British 
debt  the  trouble  was  that  the  Brit¬ 
ish  officials  wanted  fo  pay  Canada  In 
pounds  sterling  at  par,  and  at  the 
price  of  /a  pound,  then  $3.9.5,  that 
would  have  meant  a  loss  to  Can¬ 
ada  of  18  millions,  "and,"  added  Mr,  I 
Larkin,  "if  I  had  consented  to  such 
an  arrangement  Mr.  Robb  would 
have  me  beheaded  the  first  time  I 
returned  to  Canada”  The  problem 
had  been  worked  out,  how(*ver,  and 
the  British  debt  paid  off.  There 
had  been  more  difficulty  with  other 


sm  HEimi  THOBjrroN. 


duu  lares  ra.n  iixmj  TAtnc  r«  v  v  w\f  4  V  .  inr-ir- 

upon  that  scale  which  will  best  pro-  JOUJJI  V.  had  been  more  difficulty  with  other 

mote  development  and  progress.  Had  with  the  building  up  in  Montreal  countries,  however,  but  the  mlni.s- 
Thlrd — That,  broa.dly  speaking,  a  of  the  business  of  the  McCla.ry  Mann-  ter  In  London  of  one  country  which 
higher  degree  of  justice  will  be  ac-  facturing  Co.  His  connection  with  owed  20  millions  had  agreed  with 
corded  to  communities  and  the  pub-  this  concern  dates  back  to  his  youth  bim  that  non-pav-ment  of  the  debt 
lie  in  general  than  under  private  for  he  started  as  office  boy  when  he  meant  bad  prices  for  the  bonds  of 
owmership.  left  school  at  the  age  of  13.  His  sue-  that  country,  and  to  date  $4,400,000 

Con  cess  has  been  the  -reward  of  appllca-  bas  been  secured  from  that  cointry. 

First-That  state-owned  and  oper-  tlon  and  ability  plus  an  energy  which  I? 
ated  railways  are  Inefficient  unnro-  tempered,  by  keen  vision.  Canada  about  11  millions,  he  had 

•'ressive  and  exnenslve  lareelv^be-  Apart  from  business  Interests  he  has  been  able  to  come  to  a  funding  ar- 
cause  of  the  im^isslblHty  of  dlvorc-  tak^  an  active  Intere^ln  the  public  ran^ent  and  $1,650,000  has  been 
ing  entirely  the  railway  admlnlstra-  welfare  and  hto  COTnectym  with  the  collected  to  date, 
tion-  from  the  field  of  politics  and  Westera  h^tal  has  played  an  Im-  ........ 

the  feeling  that  officers  and  em-  Portant  part  In  the  financing  of  the  The  fact  that  the  picture  of 

ployees  working  for  tho  state  have  splendid  work  or  that  Institution.  Charles  E,  Neill,  of  Montreal,  gen- 
less  reason  for  initiative  and  Indus-  oral  manager  of  the  Royal  Bank  of 

try  than  those  who  are  employed  by  E.  H.  Gurton,  at  present  assistant  Canada,  appears  on  the  new  issue  of 
private  corporations.  to  the  western  manager  of  the  Cana-  notes  to  be  shortly  put  In  clrcula- 

Second — 'That  in  a  democracy,  the  dlan  National  Railways  Colonization  by  the  bank,  together  with  the 
more  that  is  left  to  private  Initiative  Department  at  Winnipeg,  has  been 
the  better.  promoted  to  the  l>oat  of  eastern  sup- 

Thlrd — That  state  ownership  Is  a  erlntendent  of  colonization  and  agri- 
form  of  paternalism  treading  closely  culture,  with  headquarters  at  Mont- 
upon  the  heels  of  Socialism.  real.  Mr.  Gurton’s  appointment 

After  your  readers  have  success-  takes  effect  on  Oct.  Ist. 

fully  harmonized  these  conflicting  - — 

pro^sitions  they  might  take  up  the  -Hamilton  Fulton,  president 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misnlacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late.  , 

_  Rental  $5.00  a  year  up 

Absolute  Protection  according  to  stes 

Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


The  fact  that  the  picture  of 
Charles  E.  Neill,  of  Montreal,  gen¬ 
eral  manager  of  the  Royal  Bank  of 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 

TORONTO,  Federal  Building 


AUTHORIZED  CAPITAL 


$6,500,000 


T  ,  A  I  ,oAo  ^  stMkholder-the  ancient  problems  of  the  collision  of 

Incorporated  in  1002.  several  thTslnd~T^^^  T^n'  ai  w^lrdeath  1^^^^ 

the  cowS"^  harlery  Z.terMS  stockholders.  But  the  roads  are  Sd  or  wa?hateh?d  7ram  thi  first  Montreal  and  gained  his  first 

manned  bv  railroad  men.  not  bv  aov-  banking  experience  In _ this  city,  as 


changed  in  character,  the  report  con-  canned  by  railroad  men,  not  by  gov-  ^gg  Academically  and  theoretically,  «  innlor  In  the  ranadlan  Rank  of 
tinned,  and  study  of  mortgage  lists  ^^unent  employees,  owing  their  the  problem  of  government  owner-  Mr  Fulton  who  was 

indicated  the  small  Investment  the  P^s-ce  to  politics.  Were  it  other-  ship  and  operation  seems  as  hard  as  vears  of  axe  was  oromlnent  In 
company  had  to-day  in  first  class  ^se  resulte  which  have  been  these  to  solve.  Practically,  we  arc  banking  circles  In  many  parts  of  the 

mortgages.  attained  would  have  been  Impossi-  solving  It  by  the  hard  work  and  In-  ““f  “® 

"The  company  was  Ihcorporated  In  ^  of  thd  telligent  direction  which  are  making  ,,o,,ti-  man  to  oreanlze  a  bank  of 

1902  and  from  1903  to  1913  the  sub-  evidence  of  real  progress  made  un-  the  Canadian  National  serviceable  to 
scribed  capital  Increased  from  $611,-  t^Ms  method  of  railway  manage-  its  territory  and  its  patrons,  and  I;;' ®®'“f 

600  to  $2,246,750.  Paid  up  capital  In-  _ potentially  valuable  to  the  Govern-  ^ 


creased'from' $110,295  ’to  '$2';356.o'25.  |  In  1921.  the  year  In  which  the  va-  ment  that  owns  It?  j  aL'hT^'came®  prestS  of*theX- 

lleal  estate  loans  in  the  same  period  i  •‘•®us  properties  passed  Into  the  -  I  tional  Park  Bank 

rose  from  $156,200  in  1903  to  $6,493,-  hands  of  the  Government,  the  line.s  a  statement  by  E.  W.  Beatty,  on  I  ' 

363.  while  total  assets  increased  from  n^w  incorporated  in  the  Canadian  behalf  of  the  Canadian  Pacific.  on|  »»»t.  „  •  a , 

$160,574  to  $7,480,339.  Surplus  of  as-  National  system  showed  an  operat-  the  question  of  government  compe- 1  Hon.  R.  R  Bennett,  now  lavorM  to 
sets  over  liabilities  in  1903  was  $27,-  deficit  of  $11,719,393.  This  has  tition  was  presented  two  weeks  ago.  I  C<^€rvatlve  conv^ticn 


EDMONTON  WAREHOUSE  FOR  SALE 

A  modern  solid  brick  warehouse  rontalnins  over  BO.OOO  square 
feet  floor  space.  Conveniently  sltnated.  Mill  constructed — 
two  frelKbt  elevators  In  brick  shaft,  Fmnt  and  rear  stairs 
also  In  brick  shaft.  Railway  sldlnp;.  Best  of  loadInK  and 
shlpplBK  facilities.  Low  Insurance  rates.  Small  cash  pay¬ 
ment  and  reasonable  terms  to  responsible  party. 

For  further  partlenlara  apply  to 

THE  STANDARD  TRUSTS  COMPANY 

346  Main  Street,  Winnipeg. 


767  which  had  Increased  to  $652,- 
749  in  1913.’’ 


gradually  been  eliminated.  Earn¬ 
ings  have  been  so  increased  and  ex- 


In  tbe  second  period  from  1913  to  penditures  reduced  that  the  years 
1927  a  gradual  falling  off  until  1919  from  ’921  to  1926  have  shown  the 
wa.s  shown,  with  a  very  large  drop  following  gratifying  results: 
in  1920  and,  with  the  exception  of  Operating 

1923,  a  gradual  decline  thereafter  ..  surplus 

down  to  the  present  time.  In  the  1922  .............  $  3,993.236 


MORE  RAIL  WORK 
FOR  SYDNEY  MILL 


same  period  there  was  a  steady  In-  1923  .  21,187.462 

crease  in  the  amount  borrowed  on  1924  .  18,326,877 


debentures.  Profits  dwindled  to  $6,-  1925  . .  ..  ..  33,433,298 

313  in  1922  and  thereafter;  the  re-  1926  .  48,225,030 

port  conntlnues,  losses  have  been  >pjj{g  result  has  been  attained  de- 
shown  from  year  to  year.  ( suite  certain  rediirt.inn.s  in  freivbt 


handicap,  although  regarded  as 
having  certain  temperamental  de-  CHARLES  E.  ITEILL 

fects,  the  chief  of  which  Is  an  Intel-  ,  , 

lectuail  aloofness  from  less  able  col-  picture  of  Sir  Herbert  Holt,  Presi- 
leagues.  and  an  impatience  with  the  dent,  recalls  the  fact  that  Mn  Nei'l 
opinions  of  others,  has  acknowledg-  ’s  a  native  of  Fredericton,  N.B..  and 
I  edly  high  quaUties  for  leadership.  He  ^  son  of  J.  S.  Neill,  a  well-known 
Is  an  able  jurist;  has  extensive  in-  business  man  of  that  city.  He  was 
!  terests  in  and  wide  knowledge  of  born  in  1873  and  in  the  banking 
I  business;  has  had  a  long  parlla-  world  his  rise  has  been  very  rapid, 
i  mentary  experience:  and  Is  an  orator  he  becoming  general  manager  in 
i  of  great  force.  As  a  speaker,  indeed.  1916.  Mr.  Neill  has  maintained  i 


Galvanizing 

— hot  process 


port  conntlnues,  losses  nave  oeen  result  has  been  attained  de- 

yhoTvii  from  year  to  year.  ^  spite  certain  reductions  in  frelg’ht 

Up  to  1913  the  policy  of  the  com-  fates  and  Increases  in  wages  run- 
pnny  had  been  to  make  small  loans,  ning  millions  of  dollars, 
but  since  then  some  very  large  loans  This  flnajicial  improvement  has 
had  been  made,  many  or  jrtich  will  proceeded  codncldently  with  steady 
remain  on  the  books  wlttmit  even  betterments  axmg  the  linen.  Capr- 
interest  having  been  paid  for  a  num-  expenditures  aggregating  more 
ber  of  years.  than  S200.00(L000  were  necilLd  dur- 


i‘>4  10  00CC77  '  r*  M  O  l  business;  has  had  a  long  parlla-  world  his  rise  has  been  very  rapin, 

.  i  mentary  experieuce:  and  Is  an  orator  be  becoming  general  manager  in  j 

. .  *'  **  iic  ooVn-jA  Next  Year— Chilean  Order  j  of  great  for^.  As  a  speaker,  indeed.  1916.  Mr.  Neill  has  maintained  i 

^  V*  A  Hangs  Fire  iBennptt  has  few  masters  in  our  close  ties  with  his  old  province  and. 

This  result  has  been  attained  de-  _  |  p,yb,],f^  life.  When  he  first  came  to  is  one  of  the  most  consistent  sup-  j 

lite  certeln  reductions  in  freight  g,,  j„|,„  xhe  FlaaBclni  Time,  Parliament  in  1911  he  was  a]most  a  porters  of  the  University  of  New; 

tes  and  Increases  in  wa,ges  run-  galnt  John,  N.B.  —  Announce- 1  failure.  He  had  a  propentsity  for  ad-  Brunswick.  It  was  largely  through  , 
xv.)  ♦  »,  ment  is  made  that  the  Canadian  1  jectdvlng  trifles  into  Thermypolaes;  his  efforts  that  a  team  from  the  N.B. 

*  J  I J  ‘mpsovement  has  fj^tional  Railways  have  authorized  of  using  heavy  artillery  to  massacre  institution  was  enabled  to  compete 


Referring  to  some  of  the  large  J'*''®-®  nei,J„d  dur  quantity  under  20,000  tons  may  be 

Kererring  TO  some  m  ^e  large  jug  this  period  for  branch  Lne  con-  rolled  and  stored  hv  National  Trust 

loans.  Mr.  Bond  mentioned  that  on  structlon  imnrovements  to  tbe  stored  oy  Nauonai  irust 

thA  Marlborough  Hotel  Wlnniireg  »t*mcimn,  improvements  lo  tCA.  ^s  the  receiver  for  delivery  In  1928, 

.Ia.,  whVrh  ^  Aomnanv’bad  a  property  and  new  equlpmen..  He.,-'.  Approached  by  the  National  Trust 

upon  which  the  company  had  a  mort-  course,  an  inestimable  advantage  an  order  It  is  stated  the  offU 

^hfiLd^  ^oveTtL'^buTlSng’'  sovemment  ownership  was  m.Tle  clals  of  the  Caiadian  National  Rall- 

ohliged  to  take  ovCT  the  bulldmg^  appj^.ent.  for  the  new  capital  was  ^-ay  were  uncertain  as  to  what 

fbP  nro  Obtainable  on  the  credit  of  their  requirements  might  be  for 

through  the  form  of  sale  of  the  pro-  t.he  Dominion.  It  is  probably  no  1928  and  that,  consequently,  no  con- 
perty  SY  over-statement  to  say  that  except  tract  could  be  made.  However,  It 

Great  W  est  Securities  Com^ny,  Li-  t^tjtg  groverumeoit  aid  the  roads  was  agreed  that  the  mills  might 
mited,  a  company  organized  by  the  could  not  have  been  suitably  equip-  roll  some  quantity  of  rails  to  be 
loan  company  for  that  purpose  and  jo  handle  the  business  that  came  held  for  1928  delivery,  the  total  not 
o^vned  and  controlled  by  It.  said  the  to  them.  to  exceed  20,000  tons. 


the  rolling  of  a  further  quantity  of  J  a  mosquito:  and  too  often  the  I  at  Montreal  in  1925  and  win  thej 
100  pound  street  rails  at  the  Sydney  :  quaility  of  his  eloquence  was  im-  MacTier  cup  in  English  rugby.  I 
steel  plant.  Under  this  order  any ' _ 2 _  _  _ 


More  (ban  BO  year*  experience  Is  oiir  jmorantee  of  entire  «ntl»- 
fnrtlon.  Galvanlzlnwr  of  all  kinds — Iron  and  Steel  ('nstlngs. 
Chain,  ArchItecturnI  and  Murine  and  aenernl  custom  work. 
Terms  on  oppllcntlon. 

Ask  for  cntnloKue  nnd  descriptive  matter  of  Kitchen  and  Dairy 
rtcnslls.  Stoves.  RefriKcrators,  plain  and  llthocruphed  Tinware, 
Novelties,  Tin  Cons,  etc.  Representatives  tvlll  cull  on  request. 


CSTABLtSHLD  Y|I60 


Head  Office  and  Factory:  IS"  Dcllsle  Street,  Slontreal. 
York  1490. 


Hotel  Transferred. 


Period  of  Development 


to  exceed  20,000  tons. 

Biflldiiiir  Export  Market 
As  to  negotiations  which 


Additional  storeys  were  later  put  penS^forr  ChUe^^  oX 

on  the  building  by  the  seimrittes  ^,®  for  rails  there  has  not  been  any  new 

company  who  borrowed  tbe  mimey  r  ^  ^  development.  In  this  connMtlon, 

for  that  purpose  from  the  loan  com-  exception  of  a  slight  setback  in  1J2 1  j-^ward  Fitzgerald.  sales  head, 

pany  and  covering  which  a  second  ®  ^  wa  werA  whilst  the  Canadian 

mortgage  tor  $900,000  which  was  ^Alv'^^nt^PA  of  this  continue  to  be  the 

given  to  tbe  loan  company..  In  1924  mainstay  for  the  products  of  the 

the  title  to  the  hotel  proper  and  ad-  coi^ltlon  by  the  governnmnt  aid  every  avenue  where- 

joining  lots  was  transferred  to  the  ^  export  trade  may  be  secured  Is 

Marlborough  Hotel  Company,  Limit-  Y  being  explored.  Already  retail 

ed,  the  latter  giving  to  the  securities  Pacific,  is  solidly  founded,  pro.pei-  business  has  been  secured  from 
rompa,ny  five  thousand  fully  paid  up  admirably  managed.  It  can  .farnaica.  and  from  India  and  nro=. 


business  has  been  secured  from 
•Famaica.  a.nd  from  India  and  pros- 


.sbares  of  the  par  va.lue  of  $500,000  Pefts  are  being  followed  up  in  South 

as  payment  in  full  for  the  security  enterprise  essentially  .hoiild.  Bi  Africa  and  Egypt  with  regular  sales 
company  equity  on  condition  /  that  ‘'’■J'*  ®.® <,o,  A^n^  being  made  to  Australia  and  New 

tbe  security  company  was  to  obtain  increasing  prosperity  of  govern- 

credit  or  reduction  of  $500,000  in  the  ment-owned  J®i:  'f  ®p^  , - 

amount  owing  the  loan  company  on  thAfr^’RArvic^^^^  TUNNEL  Y.WCOUTEE  HAHBOH. 

its  mortgage.  The  result,  therefore,  thA  whniA  Vancouver. — Application  has  been 

was  that  the  loan  company’s  Inter-  adequate  and  slovenlj.  the  tvhole  „„,,p  v,snrn,.vAr  tiAA^d  At 


Qoad  R^al  Estate  is  the 
Basis  of  S^iod  Bonds 
QUEEN’S  PARK  PLAZA 

BLOOR  STREET'  AND  AVENUE  ROAD,  TORONTO. 

A  handsome  and  apaeleus  residential  hotel  building,  fireproof  and  ultra-modern, 
Ideally  situated  In  the  most  desirable  section  of  Toronto. 

Substantial  security  for  funds,  with  high  earning  capacity. 

Security  for  an  issue  of  $875,000.00 

6V2% 

UNITED  BONDS 


tit:?>el  y.wcouteb  habbob. 

Vancouver. — Application  has  been 
made  to  the  Vancouver  Board  of 


UNITED 


United  Bond  Company.  Ltd. 


thereafter  represented  by  its  ®®!'"*'T  Commissioners  for  the  right 


297  Bay  Street, 
TORONTO. 


Imperial  Bank  Building 
WINDSOR. 


the  security 


two  mortgages  from  the  security  Wtdon  is  ®®*-  ®^®j^  to  drill  along  the  shore  of  Stanley 

company  and  by  the  $500,000  par  '  '  P  -P  ■  park  and  across  First  Narrows  with 

value  of  Marlborough  Company’s  tho  nrAE.rAc=  wa  have  made. ^® ®  the 

stock.  The  Marlborough  Hotel  is  /  think  the  ^®  entrance  to  the  hgrbor.  The  backers 

?tenafVan  irtimfbemadfS^^^^^^^  $1  OOo"oOo’''^^''"‘ 

The  tota?  amount  now  outstanding  income-producing  P^P®';^^  t®;  ‘.J®  ’  - 

against  the  hotel  property  was  $2,-  f®™*"'®"-  [,rAbul'‘a?innI  dlvHenSs  PACIFIC. 

383.561.  Mr.  Bond’s  opinion  was  that  ®®  otArt  and  Prince  Rupert.— Possibly  by  next 

proper  valuation  of  the  property  is  ®”  ,t^®  ^®y®’'P  ’  ’  ainlfing  ®P'’ing.  the  British  Columbia  coast 

Ltween  $760,000  and  $1,000,000.  If  revenues  for  a  sinking  be.  linked  up  with  New  York 

the  property  were  now  sold  there  v,nn..Ars  of  Prosneritv  .  °^’’®’'  ®n®i®*‘n  points  by  atr 

_ IJ  oK..,,*  IIOOAAA  .a.-  liangPrS  UI  irOSpiFlIJ.  -  ,,  ..t  fljo.!,*-  f,.r,m'''D,-lr,  T>,. 


AIR  .MAILS  Oy  THE  PACIFIC. 

Prince  Rupert  — Possibly  by  next 


UNITiP 

FIRST  MORTGAGE 


between  $760,000  and  $1,000,000.  If 
the  property  were  now  sold  there 
would  be  a.bout  $129,000  tax  arrears 
to  deduct. 


will  be.  linked  up  with  New  York 
and  other  eastern  points  by  atr 
mail,  with  flights  from''Prince  Ru- 


It  may  be  that  such  a  position  pert  to  Victoria,  V^ancouver 


I  Tbe  report  refers  to  other  loans  would  be  more  dangerous  than  the  Seattle,  and  connecting  with  New 
and  says  that  over  ^OOO, 000  of  share-  present  one  which  enforces  upon  York,  via  the  United  States  airmail, 
I  holders’ money  was  invested  in  larjge  us  continuous  and  ri,gid  economy,  ^.gg  ^be  prediction  of  Major  D.  R. 

!  loans  in  1913.  involving  a  decided  What  I  mean  to  imply  is  that  such  MacLaren,  D.S.O.,  M.C'  In  address- 
I  change  in  practice.  a  condition  as  I  have  visualized  ,  jpg  a  local  service  club.  Major  Mac- 

:  An  estimate  made  by  Mr.  Bond  on  might  bring  with  it  the  danger  of  I  j^ren.  who  Is  from  the  Dominion  Air 


value  of  the  company’s  figures  of  $1.- 
073,020  has  been  reduced  by  the  in¬ 
vestigator  to  $848,457. 


political  expio'tation 


;  Station  at  Vancouver,  is  at  present 


On  the  other  hand,  the  gradual  I  engaged  in  fisheries  patrol  by  sea- 
education  of  the  people  to  r«  cogn>  .  j^iane  on  the  British  Columbia  coast. 


.  Writs  ua,  without  obligation,  for  circular,  giving  full 
^  lAtaiis  of  bond  issue  and  descriotloo  of  th*  or----** 


Without  obligation  please  send  me  full  Information 
about  Issues  of  First  Mortgage  Bonds  now  being  offered. 


City  or  Town 


- ..  .  . 

■Pi 
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IMPORTANT! 

Fourteen  active  mining  stocks  are  represented 
in  tbe  current  msue  of  Cihton’t  Fortnight^ 
ly  Minirtfi  including  Amulet, 

Noranda,  Central  Manitoba,  L^e  Shore, 
Barry  Hollinger,  McIntyre  and  Vipond. 
Let's  send  you  a  free  copy. 

FFriM  ftr  this  ttiof  ^ 

HOMER  L.  GIBSON  A  CO. 


TORONTO 


ELdn  2241 


MINES  AND  MINING  SECURITIES 


ASK  FOR  REUEF 
INEQUALITIES  IN 
ITEMS  OF  .TARIFF 

Ontario  Mining  Association  Seek 
Action  By  Advisory 
Board 


skilchia.  Tbe  shaft  te  some  25 

feet,  in  massive  oo(piper  ore  of  ezoep- 
tlonadly  high  graide,  aooonUng  to  ad¬ 
vices  to  A.  El  Moyaey  and  Oo. 

Tbe  eonvpany  Is  ateadiUy  tnoreae- 
Ing  tihe  numiber  of  men  emiployed  and 
are  wortriiQg  two  sblfto. 

GOOD  VALUES  ON 
CONIAURUM  RIGHTS 


CENT.  MANITOBA 
MILL  TO  START 
WORK  NOVEMBER 

Will  Be  Completed  and  Do 
Trial  Runs  In 
October 

GOOD  RESULTS  AT  MINE 


TREND  TO  COMPLEX  ORES  Righ^lTTcenl.  Willi  GOOD  RESULTS  AT  MINE 

Concentrating  Machinery  Gets  Bonus  ^  $^40  on  Exploration  At  Depth  Shows 

No  Consideration,  Thus  Oper-  Bonds  Continuation  of  Good  Ores— 

ating  Against  Lead,  Zinc  and  forMite  bsmsh  ts*  tibm.  Find  Indications  of  New 

Copper  Development  Tcmxito.  —  Some  abaneboiders  of  Shoots  at  Lower  Levels 

_ _  OonlaUTUtn  Mines  want  to  know  wbat  _ 

Through  O.  C.  Bateman,  secretory  DlTeotors  of  Central  Menitoha 

^pJesentotto'ns  be-’  ma^  the  fOUowtng  state- 

fore  the  Advisory  Board  of  Tariff  atoolt  Ttgbts  work  out  at  8  cents  per  merit  as  a  result  of  their  oonferencea 
and  Taxes  In  regard  to  certain  In-  ehye.  In  addition,  however,  there  Is  with  Henry  Tayflor,  a  partner  of 
eaualities  In  the  tariff  affecting  cer-  nn'lmportoat  bonus  attached  to  the  John  Taylor  &  Sons.  liondon,  and 


MINING  INVESTORS 

BANKERS  and  BROKERS 

We.  claim  to  have  the  most  efficient  field 
organization  in  Canada  for  the  investigation  of 
mines  and  mining  developments. 

We  go  to  a  lot  of  trouble  and  expense  and 
employ  the  best  mining  engineers  and  mining 
men  to  gather  information  on  which  we  can  rely. 
But  this  information  is  always  profitable.  It 
pays  by  helping  our  clients  to  mahe  money,  and 
oy  saving  them  losses. 

Our  information  is  always  reliable,  but  to  get 
news  in  advance  of  general  publication  it  is 
necessary  to  keep  in  touch  with  our  office. 

We  invite  mining  investors  and  brokers  to  get 
acquainted  with  one  of  our  office  men,  either  by 
personal  call,  telephone  or  letter.  You  can  then 
'phone  In  every  day,  and  the  man  who  is  looking 
after  your  business  will  keep  you  posted.  Clients 
who  follow  this  method  are  making  money. 

Solloway,  Mills  &  Co. 

Members  Standard  Stock  and  Mining  Exchange 
20  Years  Mining  Experience 
Metropolitan  Building  Toronto  2 

Telephone  ELgin  6871 — Seven  Lines  to  Central 


i  equalities  In  the  tariff  affecting  cer-  «n® 
I  tain  items  of  mining  and  metalhir-  hott^ 
gical  machinery'  "and  supplies.  The  .  Oonli 


Thomas  Pryor,  that  firm’s  EUiglneer, 


i  glcal  machinery'  -and  supplies.  The  .  Oonlaurum  Co.  has  to  rotoe  1800.-  who  have  -recentiy  returned  from  n 
:  letter  expresses  the  concensus  of  000.  It  la  doing  so  by  asking  share-  visit  to  the  property  in  company  with 
I  opinion  of  mining  operators  from  hoflders  to  take  units  composed  of  the  President.  Arthur  D.  Miles, 
one  end  of  Canada  to  the  other.  booda  and  stock.  A  total  of  10,000  "Since  November  oif  Host  year,  when 
In  his  letter,  Mr.  G.  C.  Bateman  bonda,  par  value  880  are  being  offer-  an  Issue  of  Treasiury  stock  was  made 
says  In  part:  "The  recent  trend  of  ed  to  eSwrebolders  a/t  $56  each.  This  to  provide  funds  for  mlU  and  mine 
mining  In  this  country  Is  toward  the  w4U  bring  the  oompany  $560,000.  A  equipment,  opeirations  at  the  proper- 
development  of  base  metal — copper,  total  of  80,000  shares  are  also  being  ty  haive  been  principally  devoted  to 
lead  and  zinc— and  we  believe  that  offered  to  shareholders  at  $3.00  i>er  preparing  the  mine  to  deliver  ore  to 
during  the  next  few  years  this  de-  ebare,  whloh  wHl  net  Che  oorngMuny  tbe  mill,  and  to  Che  oonstructlon  of 
velopment  will  he  even  more  Impor-  $240,000,  tbe  two  Issues  combined  the  miU  and  cyanide  plant,  vrhich 
font  than  that  of  gold  and  sliver  making  the  $800,000  required.  has  a  dally  oapaclty  of  150-totui,  and 

properties.  This  type  of  deposit  There  are  1,000,000  sham  of  $5  Is  eo  designed  as  to  permit  of  ta- 
generally  consists  of  low  grade,  pa;^  Talus  outstanding,  or  $5,000,000  creese  at  minimum  cost  as  soon  as 
complex  ores,  difficult  of  treatment,  p3f  value.  An  Increass  of  200,000  mine  developments  warrant  a  greater 
which  require  to  be  concentrated,  gi^ares  was  authorized,  od  which  80,-  output. 

Their  successful  exploitation  will,  elharee  will  be  Issued,  making  the  "In  spite  of  tbe  fact  that  this  In- 
j  however,  result  In  the  establish-  total  to  be  outstanding  $5,400,000  of  staMation  Is  In  a  new  mituing  dSjstrlct 
I  ment  of  permMent  operation,  and  |e, 000,000  authorized,  t  situated  at  some  dtetance  from  raJl- 


I  ment  of  permanent  operation,  and  |6, 000,000  authorized,  t 
'  on  account  of  the  character  of  the 

j  deposits  and  the  large  sums  which  Worth  $2.48  .4  Share. 

!  must  be  risked  In  their  preliminary  -r.. 


Worth  *2U8  4  Share.  faculties,  the  construction 

work  has  proceeded  smoothly  and 
Shaireholders  are  given  the  right  to  rapidly.  The  power  line,  which  is  ! 


■ - -  --  - - -  - - _  _ Dnarenoicej'a  are  givvai  iisul  w  ino  power  line,  wniCD  is  : 

development,  encouragement  should  |  j  joo  ghares  held  forty-three  (43)  miles  long,  has  ! 

tenfrs"ln°thVcTse'^of^oi4s  whtoh  ^  reached  the  mine,  and  the  mill  will  I 

shares  held.  Aa  the  bonus  on  each  be  completed  and  cafrytog  out  Its  ! 
,can  be  cyanlded  or  smelted  direct.  $24.00,  this  bonus  Is  equal  to  trial  runs  during  the  month  of  Octo- ' 

Some  Inconsistencies.  $2.40  per  share.  her.  It  la  expected  that  the  mill  will ; 

"Out  of  a  large  number  of  Items  Sbarehoflders  are  given  the  right  assume  normal  working  conditions ; 

which  might  be  mentioned  we  to  buy  1  new  share  for  each  12%  in  November.  The  fact  that  the ' 

enumerate  only  a  few  for  whloh  we  shares  held,  and  as  the  difference  be-  plant  will  be  ready  to  operate  by  ' 
ask  consideration,  confident  that  tween  the  price  asked  and  the  mar-  such  time,  is  an  achievement  which  : 
this  request  Is  In  accord  with  the  ket  price  of  the  stock  is  $1.00,  the  reflects  great  credit  on  the  skill  and 
principles  as  laid  down  by  the  Gov-  rights  on  the  stock  alone  are  worth  energy  of  all  the  staff  concerned, 
ernment.  8  cents  per  share.  especially  Mr.  Stoi’el,  Suiicrlnten- 

"1. — Machinery  for  the  treatment  Hence,  the  rights  to  a  unit,  com-  dent  of  the  Mine,  Mr.  Hanson,  who 
of  ore  by  the  cyanide  process,  and  prising  1  bond  and  8  shares,  are  has  designed  and  erected  the’  mill 
metallurgical  machinery  for  the  worth  $2.48  iier  share,  according  to  and  the  Manitoba  Power  Company, 
smelting  of  base  metal  ores.  Is  duty  the  above  callculatlonfl.  who  have  erected  the  transmission 


"/  miomU  tiddly  pay 
tor  your  Marhot  > 
Doopateh,  a$  I  oon- 
eider  it  a  very  inters 
oeting  and  profit¬ 
able  paper,** 


M.  Uarkot  DsEpateb,  i^hllsb'ed  yiiUaf, 

njy  aapplemented  by  a  personal  interost  In  each 
cllast’s  requirementa,  backed  by  it  yoara  of  ex* 
perltnee,  and  our  own  private  wire  ayttem  into 
\  all  tbo  principal  mining  campa.  placet  na  In  a 

,  nalqne  portion  to  aerre  yon.  . 

Mer  we  Bleae  rw  mb*  «■  «»•  im  «• 

this  etfiii-paee  ravlcw  af  tha  aiUsaa  awh  WMkr 

ARTHUR  E  MOYSEY  &  CO. 

ROtOfDRD  1994  <  i.rmppiim 

118  SL  James  Street  •  •  MontreaL 

Telaphene  Mala  7311. 


The  time  to  buy  is 
NOW 

IF  you  had  bought  Abana  four  months  ago  at  35  cents 
per  share  you  would  have  a  splendid  profit  today — 
for  Abana  has  sold  as  high  as  $4.00  and  is  stiU  increas¬ 
ing  in  value. 

In  ABBEY  Mines  you  have  an  opportunity  fully  the 
equal  of  Abana  a  year  ago.  One  of  ABBEY’S  properties 
is  adjacent  to  Abana,  another  is  in  the  heart  of  Quebec’s 
Mining  Area  and  near  proven  producers. 

Williams,  Brochu  &  Company 

Investment  Brokers 

466  St.  Francols-Xavier  Street,  Montreal 

Phones:  MAin  7361  and  7362 


KISS  IT 
GOOD-BYE 

When  you  Invest  money  In  a  mining 
company  whose  property  is  still  In 
the  prospect  stage — KISS  IT  GfOOD- 
BYE.  In  other  words,  don’t  Invest 
more  than  you  can  afford  to  lose.  I 
am  not  adverse  to  mining  specula¬ 
tions  for  the  reason  that  I  have  seen 
many  men  Invest  a  moderate  sum 
and  realize  thousands  of  dollars  of  | 
profit,  but  one  should  Invest  only 
their  surplus  funds — Just  what  one ; 
can  afford  to  lose  and.  above  all.  the 
true  facts  should  be  determined  from 
reliable  and  unbiased  sources  before 
investing  one  penny.  The  lure  of 
quick  and  easy  riches  is  strong  within 
us  and.  too  often,  we  allow  It  to  af¬ 
fect  our  better  Judgment.  If  you 
have  surplus  funds  that  you  can 
afford  to  gamble  with,  I  know  of  a  ! 
few  good  speculations  listed  on  the  | 
Mining  Exchanges  of  Montreal  and 
Toronto.  These  are  stocks  In  which 
you  will  get  a  good  run  for  your 
money.  This  Is  all  you  can  ask  for 
or  expect. 

,  Sincerely  yours, 

LOUIS  M.  ATWELL  &  CO.^ 

The  House  of  Service 
Members  Montreal  Mining  Exchange 
Bead  Offlet  Ground  Floor 

INSURANCE  EXCHANGE  BLDG. 
Montreal  MAin  6315-6"" 

Branches! 

Qnebec  Ottawa  Halifax 


We  Take  Time 

to  talk  to  our 
Clients 


Do  not  hesitate  to  lay 

vour  minin?  investment  chased  and  on  this  the  company  _  augurs  well  for  the  ftitoiTe  prospects ' 

_  7^  uivcauuvw  Diamond  drlUlng  on  the  1,250  foot  ot  the  property.  As  far  as  develop- 

problems  before  us.  In  ^balt,  the  most  profitable  mine  ,evei  S:  ArgonauthL  picked  up  the  has  gone  at  present,  payable 

No  matter  bow  small  or  camp  and  the  one  having  the  continuation  of  1014  on  values  have  been  proved  in  this  par- 

how  laree  tbev  are  vou  ^^Slmst  ^ade  ore  uses  the  cyanide  Present  lower  level  Just  60  feet  ttcular  ore  zone  down  to  about  50- 

how  laige  they  you  process  in  Its  mllU  while  the  other  present  low^r  leve^  just  ^ 

may  feci  sure  that  it  U  a  c^panJes  treating  ore  of  consider-  tnother  Sfod  veto  Quartz  contlnnee  as  wide  and  etixmg 

pleasure  for  us  to  ana-  lower  have  to  use  con-  .  .  denth  “  deepest  point  yet 

lyze  your  position  thorough-  to°a^ nimber  of  msm  ^us^^free’  Six  to  eight  days  of  drftlng  will  250-ft.  below  this 

ly  and  give  you  a  carefully  while  the  low  grade  mines  pay  duty  connect  ore  on  the  1250  foot  to*]ook^l^^ew°  makfoT^ 

shTJ  toe  ml’ls  nearing  the  ’o<Je  Pivioeeds.  and  with  this  object  In 
n  6  Ing  deposits  wfaTciTar^  now*be^  same  objective  on  that  level.  On 

D.a.FatenOll  J^e  the  «ame  l^el  w*  «o  »l»oJlrtftl^  worSTt^^^S^CT 


and  tax  free,  but  no  concessions  are 
I  given  for  machinery  for  the  concen¬ 
tration  of  ore.  At  one  mine  to 
Northern  Ontario  a  cyanide  plant 
was  erected  to  treat  a  gold  ore  car¬ 
rying  some  copper  and,  to  instance 
only  one  Item  of  machinery,  a  filter 
was  brought  to,  duty  and  sales  tax 
free.  With  depth  the  copper  content 
of  the  ores  increased  and  cyanldlng 
had  to  be  abandoned  for  concentra¬ 
tion.  A  new  filter  had  to  be  pur¬ 
chased  and  on  this  tbe  company 
bad  to  pay  both  duty  and  sales  tax. 


RAPID  PROGRESS 
IN  WORK  AT  ARGO 

New  Vein  Is  Uncovered  By 
Drilling  at  1,250  Ft. 

Level 


who  have  erected  the  transmission 
line  from  their  Great  Falls  i>ower 
plant  to  the  prxiperty. 

Mlnerallzatioii  Confirmed. 

"As  regards  the  mine,  the  Indica¬ 
tions  aiffordied  by  the  ortginal  shallow 
diamond  drlUing  have  been  amply 
confirmed  by  the  detailed  drifting, 
wtazln5?  ftod  raising  underground, 
with  the  result  that  at  the  125-ft. 
level  there  Is  a  continuous  length  of 
1200-feet  of  stoplng  ore,  a  fact  which 


FREE 


District. 


^  L''  Send  for  our  new  and  accurate 
map  of  the  Quebec's  Mining 
It  shows  all  mines,  roads,  etc. 


WE  RECOMMEND  THE  IMMEDIATE  PURCHASE  OF 


ABANA 


aad  Compaaigr 


concentration 


Including  for  the  downward  continuation 


LONDON 
ST.  THOMAS 
KITCHENER 


Henberi  StaaSard  Stock  A  Sflntag 
Kxchaage 

21  Richmond  St.  W. 

Toroato  3 

Teleplienes  Elgin  7211  to  721S 


eT^to;Vr"f2ters  and  notaUor^^^^^  0  7  and  thre;;inee7eTrT;;;7con-  I 

chinery,  should  be  entitled  to  a  fldent  In  that  direction  for  1037  is  a  | _ 

lower  rate  of  duty  and  he  exempt  well  defined  veto  with  volume  and 

from  sales  tax.  We  might  also  good  values.  ^ 

point  out  In  this  connection  that  oils  tmnlA  FfniuieM.  60^ft  west  of^&e  Main  Winze,  has  ,  *  *,,  ok  icne 

for  use  In  flotation  maehinerv  oro  Ample  Finances.  entered  upon  what  appears  to  be  a  to  the  deeper  exploration  at  the  625-  ( 1600-ft. 


IM.M.  MINES 

F.  G.  OKE  &  CO. 

Members  Montreal  Mining  Exchange 
Members  Standard  Stock  Exchange 

34  KING  ST.  EAST  -  TORONTO 

TELEPHONE:  ELGIN  5111 


MORGAN  U.  KEMERER 

Membeni  of  the  Standard  ling  operations' to  connection  with 
^  stock  and  Mining  Exchange.  I  block  and  tackle,  pay  20  per  cent.  ®  ?n^to  toA  ' 

29  Melinda  Street.  I  duty  and  are  free  from  sales  tax.  depth  before  going  Into  the 

.  Toronto  2,  Ontario.  WTien  used  In  mines  for  the  hoisting  expense  of  sinking  and  raising  the 

S' s? 

"•  cent,  duty  and  sales  tax.  We  believe  anclally  to  take  care  of  present  pro- 

j  - .  that  we  should  be  entitled  to  the  gr&m  of  development.  ■  / 

- - -  same  consideration  as  lumber.  - - -  ■  -  ■  ■  - 

-  Dap»l  Uk.  Shore  Synd.  ||  NpW  HflIST  WILL 

retheeb^Vend  detonators,  locomotives  1^""  IlUlljl  IllLL 

to  for  use  to  mines,  hoists  and  certain  PTIITT  IIFADIT  CAAM 

I  A.  D.  Maepherson  &  Co.  |  changes  in  tariff  Items  460  and  462.  Nl  AK  I  WIIKA  uUUJl 

LiMiTBD  !  ’Last  year  the  members  of  the  W****»9  tf  b/wai 

Investment  Securities  j  Ontario  Mining  Association  pro-  - 

347  Bay  Street.  Toronto.  '  duced  metals  to  the  value  Of  $60.-  Mclntvre  Will  Step  Up  Mill 

j  ■===============*===========x==s=s&J|  j  000.00.0  or  more  than  60  per  cent  n«.. 

I -  j  of  the  total  metallic  production  of  Operabon*  Ura 

1  ■  ■■  I  Canada.  Our  request  Is  endorsed  dually. 

!  Astoria  Rouvn  MIha*  i  ^Dnlng  Association  of  British  - - 

A  good  Board  Mod  Hana^’  f  I  C®^*^rnbla  and  also  by  the  mine  op-  ’Toranta  Bareaa  Tbe  Flneaclal  TImea 

i  a  B"5^rppop*rt?’ar*^h^“f™“e;trau  !  ^^ators  Of  Manitoba  and  Quebec.  ^  Toronto.— This  week-end  or  early 

I  of  a  aurresufoi  mine.  ASTORIA  ROUYN  j  — - - -  next  week  McIntyre  -  Porcupine 

M«^them.  For  further  Information  lUf  I  If  lUri  Hm  PAD  Mines  will  have  the  big  holst  to  the 

Wml  Me  GoniOTtln  Uimteil 

STOCK  OF  DUPRAT 

I  I  U  - -  tw-o  years.  While  the  new  hoist  will 

Ronj-n.— Negotiations  are  reported  afford  capacity  of  above  4000  tons 
SASKATCHEWAJTS  FUR  CATCH  Duprat  Mines  and  a  flnan-  dally  to  addition  to  1500  tons  dally 

Reelna  T«ho  f/vtoi  group  who  are  prepared  to  pur-  capacity  at  the  old  workings,  full 

amount  of  money  ^  treasury  operations  will  come  gradually.  The  " 

the  province  for  ^  Officials  have  so  far  been  company,  therefore,  has  hoisting 

I  fur  they  brought ^In  in  understood  that  facilities  sufficient  to  supply  a  6000 

I  70(5  in  1926  Is  the  deal  Involves  a  somewhat  higher  ton  mill.  Future  mill  plans,  how- 

In  was  650  74^tifJ  ^r  current  quotations  on  ever  will  await  results  from  some 

muskmt  nnmter  ^onihs  of  vlgoTOUS  Ore  development 

ouprat  U  well  financed  already  on  the  many  levels  leading  from  the 
S  47I  ;eit;  compelled  to  dispose  <rf  new  shaft. 

30,475  pelts  worth  $274,275.  treasury  shares  unless  the  offer  pindlnir  New  Ore. 

:  Tnnirrn  vnu-rtr  .rn^nnn.  partlplarly  attractive .  This  year  to  date  the  company  has 

I  TOBACCO  FOR  XOBTH.  ALBERTA.  |  The  surplus  of  about  $75,000  report-  done  a  great  deal  more  development  ' 
Edmonton.— Martin  Baker,  of  this  recently  Is  still  Intact,  work  in  proximity  to  the  new  cen- 

city,  has  further  domonistrated  this  2,500,000  shares  still  held  tral  workings  than  Is  generally  I 

year  the  posaiWllty  of  successfully  treasury  are  expected  to  en-  realized.  Your  correspondent  has 

growing  tobacco  In  Alberta.  Last  company  to  play  an  Increas-  been  Informed  that  the  report  that 

I  year  he  crapped  a  full  acre  of  the  Important  part  In  future  activ-  good  ore  had  been  discovered  at  j 

fragrant  weed  and  this  year  Is  se-  Ronjn  field.  2875  feet  depth  was  nothing  new,  i  I 

curing  an  abundant  harvest  of  strong  meantime,  exploration  is  In  i  and  he  understood  from  remarks  I  I 

land  healthy  plants  from  three  and  a  Progress  on  the  big  group  held  In  I  that  Important  results  had  been  ob- 
I  half  acres.  Montbray.  Also,  now  that  produc-  tained  at  this  horizon  some  time  | 

I  _ _ _ _  tlon  on  a  big  scale  is  to  be  commenc- !  ago.  No  development  has  occurred  |  I 

i  TO  EVrOTTHGF  TftfTVfi  x'inMvna  Walte-Montgomery.  the  con-  to  make  the  management  doubt  that  i 

j  _  ■  ■  suiting  engineer  of  Duprat  has  been  |  their  expect.atIon8  will  be  fully  real- 1  , 

ijethbridge.  Increasing  Interest  instructed  to  lay  out  a  program  of  Ized.  Public  interest  in  McIntyre. 

I  hM  been  shown  In  the  organization  work  for  that  group  of  Duprat  lying  I  shares  has  Increased  In  the  past  :  I 
I  of  hoys’  and  girls’  swine  clubs  adjacent  to  the  Walte-Montgouiery.  j  week  or  so,  the  stock  Celling  up  j 


nolnt  out  In  t7il«  nnnnay-flnn  n!ia  - -  .  ouw-n.  weal  oi  me  mam  winze,  nao 

I  for  use  In  flotation  machlnerv  are  Ample  Finances.  eavtered  upon  wlhat  appears  to  be  a  to  the  deeper  exploration  at  the  625-  1600-ft.  long.  In  which  surface 

exempt  from  duty  and  sales  tox  but  compressor  will  he  to  new  shoot  of  ore  which  is  not  known  ft.  level,  but  also  to  the  detailed  ex-  trenches  have  Shown  the  existence  of 

[the  newer  developments  In  flotation  service  soon  and  will  permit  of  ad-  at  suirfaoe  or  to  the  levels  above,  ploraitlon  of  narrow  lenses  of  good  at  least  one  woU-detlined  lode  with 

i  practice  necessitate  the  use  of  other  dltlon  air  available  to  Increase  our  'This  new  winze  has  reached  a  depth  grade  ore  found  to  the  Growler  Pros-  some  encouraging  values. 

[re-agents,  which  are  generally  as-  development  work.  ’Then  a  second  of  80-ft.,  the  quartz  averaging  4.7-ft.  pect  Shaft,  which  Is  situated  1600-ft.  “The  above  results  and  prop<>f'a’=; 
sessed  at’lTU  per  cent  duty  ^  diamond  drill  will  be  stationed  on  to  width  and  $8.30  to  value.  During  west  of  the  Main  Eclipse  Shaft.  In  for  development  alil  refer  to  the  Kil  • 

Endorsed  Hr  Gtlier  PrnrtnM.  the  1250  foot  level  for  the  purpose  the  coming  Wtoter  exploration  will  addition,  the  376-ft.  level  will  be  chener  mine,  which  only  forms  one 

,  '  ^  omer  rruTinces.  exploring  the  possibilities  at  least  be  contlnuod  here,  and  art  the  same  pushed  eastwards  to  explore  a  virgin  portion  of  Central  Manitoba  Mines 

,  roi>6s  used  In  lumber-  cno  below  the  1250  foot  level  time  attenition  will  bo  given,  not  only  section  of  ground  approximately  extensive  holdings, 

tog  operations  to  connection  with 

block  and  tackle,  nav  20  ner  cent  and  prove  the  existence  of  mineral  ,  .  - - -  .  - - -  - - - 


MINING  STOCK 
SPECIALISTS 


Memben  Standard  Stock  Exchande 
Royal  BankBld^  Tbronto 


Duprat  Lake  Shore  Synd. 

For  Information 
re  the  abore  oend 
to 

A.  D.  Maepherson  &  Co. 

LIMITBD 

Investment  Securities 
347  Bay  Street,  To ronto. 


Astoria  Rouyn  Mines,  Ltd. 

A  rood  Board,  cood  HanaB^ntent,  and 
a  cood  property  are  the  three  esisentlaU 
of  a  succesflfo]  mine.  ASTORIA  ROUYN 
ha«  them.  For  further  Information 
write 

Preferpeil  Securities  Corporatloe  limited 

120  St.  Jam.*  St.  18  Toronto  St. 

MONTREAL  TORONTO 


NEW  HOIST  WILL 
START  WORK  SOON 

McIntyre  Will  Step  Up  Mill 
Operations  Gra¬ 
dually. 


MAKING  BID  FOR 


^  MINING  Ofv 
SHARES  tr 
CURB  BROKERS 

FOR  INFORMATION  CONSULT 

Green  &  Tracey 

Membero  Montreal  Curb  Markrt 
t  HOSPITAL  ST.,  MONTREAL 
Tel.  MAin  8437 


Free  Map  of  Quebec 
Gold  Fields 

A  specially  prepared 
map.  You  should  have 
one.  Send  today. 

Thorburn  &  Co. 

II  Limited 

I  Royal  Bank  Bldg..  Toronto 


HARyiE.SMini 

ocoMRonr  laaim 


Flndlnff  New  Ore. 

This  year  to  date  the  company  has 


Harvie  Mining  Exploration 

Company  Limited 

fii,  BROADER  recognition  of  this 
Company’s  impressive  progress,  coupled 
with  the  opportunity  for  profits  presented 
in  its  low  capitalization,  is  making  Harvie 
Mining  Exploration  Company  an  out¬ 
standing  feature  on  the  Montreal  Curb 
Market. 

Descriptive  circular  on  request. 


Harvie,  Smith  &  Company, 

Limited 

New  Birks  Building,  Montreal 


I  of  hoys’  and  girls’  swine  clubs 
;  throughout  the  province  and  new 
j  clubs  have  been  formed,  among 
places,  at  Plncher  Creek.  Macleod 
1  and  Raymond.  To  the  winning  team 


from  around  26.00  to- 28.25. 


Iplacee.  at  Plncher  Creer’  Macl^  »BE  AT  POTTER-DOlL.  |  -  [ 

1  and  Raymond.  To  the  ■winning  team  Toronto;  —  Potterdoal  .Mines  ‘  The  Finanrial  Times  reaches  a 
I  in  Alberta  the  Canadian  Pacific  management  have  stopped  diamond '  class  of  people  who  are  interested 
Railway  awards  a  trip  to  the  Royal  drilLlng  operations  for  the  time  being  ;  and  able  to  hay  Investment  securi- 
Wlnter  Fair  at  Toronto.  and  are  conftoing  work  to  sihaft- 1  tics. 


Winter  Fair  at  Toronto. 


THE  HNANCIAL  TIMES,  MONTREAL.  SEPTEMBER  30,  1927. 


F.  J.  Crawford  &  Co. 

HEMBKRS  STAXDAHD  STOCK  AND  MINING  KXCII ANGR 

Mining  Stock  Specialists 

Send  for  '‘The  Mininfi;  Chronicle” — rublishcd  Monthly 
10  Jordan  Street  Adelaide  C705  Toronto 


MINES  AND  MINING  SECURITIES 


^’Oueen  2800  STOCK  BROEF.RS  Rritate 

Neir  York  128  Sparks  St.,  Ottawa  'I*/*! 

Montreal  and  Toronto  Storfcn  >  Mining  StOCkS 
nrnnrh  Offlcrni — ComKrnll,  Brllevillr,  Brockrlllr,  and  Pembroke. 
ORDKRS  KXECUTED  ON  AI.I.  EXCHANGES 


SUCCESS 

Our  success  in  the  minin?  brokerage  business  is  due 
to  our  field  men  and  our  knowledge  of  mining.  We 
go  to  a  lot  of  trouble  and  expense  and  employ  the 
best  mining  engineers  and  mining  men  to  gather 
information  on  which  we  can  rely.  But  this  infor¬ 
mation  is  always  profitable.  It  pays  by  helping  our 
clients  to  make  money,  and  by  saving  them  losses. 
Our  infoiTnation  is  always  reliable,  but  to  get  news 
in  advance  of  general  publication  it  is  necessary  to 
keep  in  touch  with  our  office. 

We  invite  mining  investo/'s  to  get  acquainted  with 
one  of  our  office  men,  cither  by  pei'sonal  call,  tele¬ 
phone  or  letter.  You  can  then  ’phone  in  every  day 
and  the  man  who  is  looking  after  your  business  ^vill 
keep  you  posted.  Clients  who  follow  this  method 
are  making  money. 

Solloway,  Mills  &  Company 

Members  Standai  d  Stock  and  Mining  Exchange 
20  Years’  Mining  Expepence 
Telephone  Elgin  6371  (seven  lines  to  Central) 
Metropolitan  Building  Toronto  2 


QTADT  U/ADIT  AT  l  Mining  Brokerage  House 
uIAIll  VfUllll  Ai  Retains  Engineering  Expert 

BIG  MISSOURI 

Smelters  Deal  to  Prove  Benefit 
•  to  Other  Mines  in 

Vanrouvfr  Bureau  The  .rinanrial  Thne^. 
ty  it  is  learned  that  the  Consolidated 

Mining  &  Smelting  Company  of  ^  'M  ; 

Trail,  has  definitely  closed  with  the 
Big  MLssouri  Mining  Company  and 

has  started  construction  of  .n  wagon  ^  v 

road  to  the  property  from  the  end 

slbl'y  oprratlne  a 'riistoms' oro''mii'i 
will  stimulate  smaller  and  formerly 

i.sola.ted  properties  to  renewed  ac-  DOUGLAS  G.  H.  PIIU.HT, 

,  .  a.  •  An  announeement  of  ronsidcrablf 

One  operator  expressed  the  opin-  , 

ion  that  every  property  in  the  vicin-  importance  in  Canadian  mining  cir- 
ity  of  the  Big  Missouri  is  worth  three  cles  is  the  retention  of  Douglas  G.  H 


'  Stock  Exchange,  Messrs.  Lcnnard. 

Yn  y , j , y  ^  Polsson  &  ^Vaghom,  Limitetl,  will 

LjUtvl  1  also  act  as  brokers  in  odd  Igts  of 

stocks  traded  in  on  all  American  and 

- - — -  '  - - Eastern  Canadian  jiArkets,  and 

I  nn\fT/<Pl\  AinrnfPP  through  a  private  UfA  connection 

^  REDUCED  OUTPUT 

AkTTiniA  HffllTFC  All  clients  will  receive  personal 
lllilAKIII  nfHiir.^  attention.  W'aghom,  Gwynn  &  Co., 

,  VlllJlllIV  millLiU  Limited,  will  continue  in  their  bond. 

I  - ^ -  insurance,  real  estate,  loans  and 

I  August  Production  Down  Des-  mortgages,  rentals  and  cash  grain 
!  pite  Gain  in  Tonnage  business. _ _ 

I  Toron.o -  BETTER  RESULTS 

'  the  department  of  mines  from  the  P17Y  17  1  XII'TF  UTY  I 

I  gold  mine.s  of  Ontario  for  August  VYI  yA|«ll|<  |fl||  I 

show  a  decrease  in  value,  while  the  U 1  ai  1  ialll  1 ItllUU 

1  tonnage  milled  has  increased  in  - - 

(liianUty.  Fluctuations  in  monthly  Toronto.  —  Sylvanlto  milling  re- 
figures  of  production  are  in  part  due  suits  have  surpassed  expectations, 
to  incomplete  data  regarding  hul-  Since  production  was  started  a.lKiut 
lion  In  transit  and  the  consequent  .June  l.st  there  has  been  a  gradual 
over-lapping  which  occasionally  increase  in  both  grade  and  tonnage 
arises,  despite  the  fact  that  in  August 

During  .Tilly  the  Wc.st  Dome  r.ake  the  mill  feed  came  from  a.sur- 

closed  their  mill  while  the  Barry-  orp  <iiimp.  which  Is  erratic  in 

Hollingcr  installed  additional  ma-  pj-adp.  there  was  a  produetlon  of 


BETTER  RESULTS 
SYLVANITE  MILL 


arises, 

Dtirin 


I  During  .Tuly  the  Wc.st  Dome  r.ake  the  mill  feed  came  from  a.sur- 

closf^d  tholr  mill  wliile  thp  Harry-  Qj-p  dump,  w'hich  1r  erratic  in 

Hollinger  installed  additional  ma-  pj-adp.  there  was  a  produetlon  of 
chinery  in  August  and  as  a  result  $70,295.  There  wej-e  5.951  tons  mill- 
‘’'Cput.  The  .Associated  p^  gjjd  average  recovery  was  $12.15 
{.Oldfields  at  Dander  Uake  reported  ppr  ton.  The  balance  of  th#  ore  min¬ 


or  four  time.s  the  vailue  of  a  year  ago 
as  a  result  of  the  Consolidated  hav¬ 
ing  taken  over  the  property, 
f.ook  For  rnsfoms  Mill. 

Machinery  has  been  ordered  lo¬ 
cally  to  equip  the  Big  Missouri  with 


DOUGLAS  G.  H.  WItU.HT.  Goldfields  at  Dander  Uake  reported  ppr  ton.  The  holance  of  th#  ore  mlll- 
'  .  r  -J  u,  ptoduction  during  August  for  the  develonment  fares  and 

An  announcement  of  considerable  first  time  Following  is  the -govern-  ^JnSeTom  storing  operations, 
importance  in  Canadian  mining  cir-  ment  compilatiom^^  Further  increases  in  grade  .are  llke- 

cles  is  the  retention  of  Douglas  G.  H.  •  VaUie  l-'^  i-ho  proportion  of  ore  from  the 

W-ri'^ht  hv  the  mining  brokerage  Forcupin.*:  mine  increases. 

wri^tit  py  me  minin,  nroKcrago  a.isn.sa  $:.T.Sin,7on  pup  rp.„i,=  of  onerations  of  the 


Wright,  by  the  mining 
firm  of  R.  O.  Denman  & 


firm  of  R.  O.  Denman  &  Co.,  in  the  Jan.,  laj? 
caparity  of  consulting  mining  cn-  Marph.^V^? 
gineer  and  geologist.  May'' 

This  is  the  first  time  a  member  of  .tunc.  ia37 


power  for  an  extensive  ‘'/P'/’ration  stfGidard  Stock  Exchange  haf 

c.ampaign.  It  is  believed  that  the  =orvicp«  of  .m  o„*«f.nnH 


.  ,  ,  secured  the  services  of  .an  oiitstand-  ’i  ,’i. '. 

v^Cent'^efore  anemntin^to  o^'  ralVnU.aryr.'ill'^S- 

velo^eiM  before  attemptin«  to  op-  mining  securities  for  inve.st-  Jan-.  ii>27  .  .  . 

Other  operators  of  the  vicinity  are  regarded  as  an  indi- 

hopeful  that  a  mill  will  be  built  to  raDon  of  the  growing  importance  of  April,  i^j  .  .  . 
handle  customs  ore.  as  the  Kimber-  n”n‘r.g  and  the  mining  exchange  m  V;  /  ;  ; 

ley  mill  grinds  ore  for  its  adjacent  Canady  .luly,  1327.  .  ".  ! 

territories  W'right  was  formerly  Govern-  Aug.,  in27  .  .  . 

About  Vno  men  are  said  to  be  ment  geologist  In  the  Oniario  De- 
working  on  the  road  to  the  Big  Mis-  partment  of  Mines,  chief  geologist  Vnn  1^27 

souri,  pushing  the  job  with  the  oh-  field  engineer  of  the  Dome  Total,  cal.  yr.  incfi 

ject  of  completing  it  before  snow  Mines,  manager  of  Howey  Gold  Total.  .lan,  1927. 
flies.  Supplies  for  winter  opera-  Mines,  Ltd.,  and  Is  at  present  con- 
tions  may  be  taken  In  on  the  snow,  suiting  mining  engineer  and  mine  Total,'  April.  1927 
the  easiest  form  of  transportation  manager  of  Jackson-Manion  Mines.  Total,'  May.  1927  . 
there.  Work  on  the  road  has  been  Llpilted.  Mr.  Wrlgbt  is  a  graduate 
let  iby  contracts  In  sections  to  speed  of  Queen’s  University  and  is  a  mem-  Total,' Aug^.' 1927  . 


Tot  1  Phirther  increases  in  grade  .are  llke- 
Vahie  l.'^  proportion  of  ore  from  the 

mine  inereases. 

''I'aofi  ooR  results  of  operations  of  the 

1  SR.'i  s'ts  ’’’Gl  since  its  starting  about  .Tune  D 
t92.D7i!7  1927,  have  been  as  follows; 

1.9fi4..91K  Tons  Value 

1,92.S..'!22  Milled  Value  per  ton 

1.93.i.r:.'i4  Tune  .  .  .  4.S2I  J4K.4  49  J  9.B9 

2,949,91;  I  July  .  .  .  .-,.r,22  S.S.BSl  19  07 

D7.92,191  August  .  .  .1.9.91  72. 29.9  12.1.5 


Oiitstand-  La,.;.  D7,92,191  August  .  .  .5.951  72.29.5  12.15 

the  selee-  ratend.ar  yr.  1926  .515.12  1  7,199  411  Find  High  Grade, 

or  inv’Pst”  Jan.,  1927  .  .  .  fiO0.2Fi4  *.1  a  j  a*  ^  •  1 

;  s-Pi, ,  1927  .  .  .  .50  199  592.299  It  is  reported  that  in  opening  up 

s  an  inni-  j^tarch.  1927  r,9!272  796!o99  vein  No.  12P2  on  the  1.2.50  ft. 

ortance  of  .\pi-ii,  1927  .  .  .  .59.975  f.9S.7S2  level,  ore  averaging  over  five  feet 

change  in  ^*9^5  796'sii  ''‘id*’  encountered  for  .about  20n 

July,  1927.  ".  !  66!s99  762!719  fo-B*  which  will  average  Over  $25  and 

y  Govern-  Aug.',  1927  .  .  79.tS2  gosisao  sloping  will  .start  here  at  once, 

liario  De-  ^  ^■V9^'‘’'9npous:  A  big  program  of  further  devel- 

geologist  1927  nil  nit  on  the  1,250  and  1,500  foot 

the  Dome  Total,  cal.  yr.  1926  3.696.605  31.999.193  levels,  is  in  progress  and  more  will 

•ey  Gold  Total.  Jan,  1927.  343,199  2.527,262  be  undertaken  at  once  as  it  is  possl- 

>sont  con-  1,27^:  ble  to  do  so.  without  Interfering 


PLANT  &  HAMPSON, 


MINING  SPECIALISTS 


Suite  603  Blackburn  Bldg. 

Phone  615-616 


OTTAWA,  Out. 


I  its  completion. 

RAPID  PROGRESS 
WORKATFROOD 

Getting  Into  Rich  Ore  Values 
Below  2,000  Foot 
Uvel 


Mines,  Ltd.,  and  Is  at  present  con-  1";  ,•  aVs'^'T  ’'6^9  870  without  Interfering 

suiting  mining  engineer  and  mine  TStal,'  Apr’^ii.  1927  345!i4i  2:663:298  with  the  Other  Operations  of  the  pro-  .1 

manager  of  Jackson-Manion  Mines.  Total,  May.  1927  .  362.987  2.782.954  perty,  the  general  manager  was  in- 

Llznlted.  Mr.  Wright  is  a  graduate  .Tune,  1927.  3.59.934  2,672.165  structed  to  start  sinking  the  shaft 

of  Queen’s  University  and  is  a  mem-  Total,' A ug^.'  1927^’.  376'l00  2.635  431  another  500  feet,  i.e.,  from  the  1,500 

her  of  the  Canadjan  Institute  of  Min-  During  August  producing  mines 

Ing  and  Metallurgy.  lie  is  also  a  in  order  of  output  were  as  follows:  have  every  as- 

member  of  the  Society  of  Economic  Porcupine  (6) ;  Hollinger,  Dome,  surance  from  the  work  on  the 
Geologists  of  America.  McIntyre,  VIpond,  Ankerlte  and  Pay-  other  levels  that  Important  ore  re- 


Geologlsts  of  America. 


August  producing  mines 


other  levels  that  Important  ore  re¬ 


master,  lUrkland  Lake  (8);  Teck-  serves  could  ^  opened  up  on  the 
Hughes,  Lake  Shore.  Wright-Har-  four  new  levels  to  be  thus  opened 


reported  also  that  similarly  richer  greaves,  Sjdvanite,  Kirkland  Lake,  up 
values  have  been  indicated  at  the  Argonaut,  Associate  Goldfields  and  .. 
I  Creighton  at  new  depths.  'fou.gh-Oakes  Burnside, 

t  It  will  be  recalled  that  values  and  Receipts  of  crude  gold  bullion  f 


Milting — "Th*  InJmtrUl  bdmtet 
wbttl  of  Csntdt." 

QUALinCATIONS 

To  provide  prompt,  H 
intelUgent  and  depend¬ 
able  brokerage  service  in 
Canadian  mining  shares 
involves  much  more 
than  stock  i  exchange 
membership  and  office 
facilities. 

Our  conception  of 
serving  a  steadily  broad¬ 
ening  patronage  is: 

(1)  andaratanding  of 
the  ora  valoea  and  volnma 
of  the  minaa  in  relation  to 
their  market  standing. 

(2)  conatant  contact 
with  the  North  throegh 
the  beat  enginesra  and 
other  aOnrcaa  of  aoand 
information. 

(3)  an  appraciatioo  of 
the  specnlative  merit  of 
new  developments. 

(4)  prompt  execntlon  of 
orders  at  the  best  pricas 
obtainable. 

An  analysif  of  any 
active  mining  stock 
provided  on  request. 
Your  orders  solicited. 


H.  P.  Bellingham 
&  Odmpany 

kitmim  Standard  Staat  mU 
Mlalat  Emiarntt 

23  Melinda  Street 
Toronto  2. 
gitim  S3U 


Bahlnd**‘Baltlmwhmm 
5er*4ca* '  <•  an  wtaarfenea 
a/  22  ymra  ta  waimdM. 
inoinding  12  jmnra  of 
aetiva  manaaamawt  toath 
ana  of  OntaWo’e  imrgaat 
■  I  dioidottd’poyinm  minaa.  ■  m 


The  Radiore  Company 

Radio-Electrical  Surveys  For  Locating  Sulphide  Ores. 

317  Transportation  Bldgr. 

Telephone  Main  0283 
HONTREAL 

NEW  TORK  CITT,  LOS  ANGELES, 

SO  West  Street,  Room  1810.  1204  Holllnaeworth  Bids, 

No  electrical  proapectlns  method  will  determine  the  character  or  the 
TBlnea  of  a  rntnerallsed  area. 


Rolnur  P  fWin  Fnof  dimensions  in  the  Frood  workings  from  Ontario  at  the  royal  mint.  Ot- 

oeiow  di.uw  root  about  the  tawa.  for  August  totalled  144.409.60 

i^vel  same  as  In  the  Creighton,  in  cop-  crude  ounces,  containing  111,622 

-  per,  nickel  and  precious  metals,  and  fine  ounces  of  gold.  anS  10,333.89 

Toronto  Bnrenn  The  Financial  Times  that  development  was  suspended  fine  ounces  of  silver,  having  a  total 
Toronto.  —  The  new  objective  of  because  the  Creighton  was  supply-  value  of  $2,318,358.65. 

International  Nickel  Company  ing  sufficient  ore  to  meet  require-  - - - - 

which  is  to  establish  the  company  ments.  Production  of  all  metals  was  ainnr  nnAVrn  >  rir  Tf/tf inv 
as  a  copper  producer  of  the  first  limited  by  the  market  for  nickel  and  [^LW  DKlfKr,KAi|r. 
magnitude  as  well  as  the  world’s  its  alloys.  mnMrn  iii  ir  i  hin/Kinrrirk 

leading  nickel  enterprise.  Is  appre-  The  market  for  nickel  and  Its  al-  hllKMMI  IM  VA|uf  |ll|yliD 

clably  nearer  than  it  was  when  the  loys  Is  growing  steadily.  When  In-  *  viiiiiui/  in  fXinvuUfLin 


Announcement 


F.  Ma^cLean  Smith  &  Co. 


which  is  to  estabUsh  the  company  ments.  i'roauciion  or  an  meiais  was  minnr  nnAI/^mirir  TlAfinr'  i 
as  a  copper  producer  of  the  first  limited  by  the  market  for  nickel  and  [^LW  DKlfKr,KAi|r. 
magnitude  as  well  as  the  world’s  its  alloys.  mnMrn  iii  ir  i  ain/KiiiTrirk 

leading  nickel  enterprise.  Is  appre-  The  market  for  nickel  and  Its  al-  hllKMMI  IM  VA|uf  |ll|yliD 

clably  nearer  than  it  was  when  the  loys  Is  growing  steadily.  When  In-  fXMlVVUflin 

shares  of  the  company  enjoyed  its  cmational  Nickel’s  present  plans,  Burrau  Th«  Financial  Timei. 

sensational  advance  some  months  which  involve  an  expenditure  of  Vancouver.  In  order  to  wnccn- 
ago.  The  big  shaft  at  the  Frood  some  $8,000,000  are  completed,  pro-  on  the  mining  and  stock  brok- 

mlne  which  was  carried  down  from  ductlon  of  copper  and  other  metals  business,  a  new  company  is 

1100  feet  to  open  up  the  massive  can  expand  Independent  of  nickel  oemg  incorporated  fbe  name 

high  grade  material  indicated -below  and  by  this  means  profits  can  easily  ®  Waghom,  U- 

i  2000  feet  should  be  into  the  spec-  be  doubled  or  trebled.  This  is  the  j,’  oi'er  and  In  future 

tacular  ore  body  any  day  now  if  it  major  constructive  factor  behind  the  handle  this  end  of  the  business  for- 
Is  not  already  there.  Values  In  cop-  stock,  which  make.s  it  interesting  at  conducted  by  Waghom.Gwynn 

per  and  precious  metals  from  depths  current  levels.  The  current  move-  *  Gompany,  Limited, 
between  2200  and  3000  feet  depth  ment  in  the  stock  is  but  reflecting  '^he  new  company  will  be  under 
are  expected  to  prove  one  of  the  the  substantial  progress  made  to-  ^he  presidency  of  Sir  Henry  I./en- 


MEMBERS  MONTREAL  MINING  EXCHANGE 


Montreal! 

10  Hoepital  St« 
Mala  7484 


Enquiries  Solicited 


Toronto! 

85  Viotorfa  St. 
Elgin  8220 


mining  sensations  of  the  age.  It  is  wards  the  great  objective. 


HINTS  TQ  MINING  INVESTORS 


We  Specialize  in  Canadian  Mining 


Kirkland  Lake — Area  . . . . . 

Please  give  me  your  opinion  regard-  expect  to  ie  operating  in  a  much  offices  of  Waghorn,  Gwynn  &  Co„ 
ling  Kirkland  Lake  and  Area  Mines. —  larger  icay  but  when  T  Limited,  517  (iranvllle  street,  until 

I  “Mary  B.“  Also  I  have  been  adiHsed  to  bug  jjjg  jjg^  Macaulay-Nicolls  Building 

Reofvine  to  vour  inouirv  Kirkland  present  price  or  ornunci  on  the  southwest  corner  of  Hasting 

Replying  W  your  inquiry  Kirkland  iq_  ^  expected  in  a  year’s  time  „„  j  Howe  streets  is  completed  when 

l^e  is  producing  at  a  good  profit  that  this  mine  will  be  selling  close  to  a  hov  wi”  movfVn^^^ 

It  ^y  ho  a^umed,  P^-st  official  dollar.  I  hesitate  to  dc  this  ns  I  can-  floor  o7  Howe  street  of  the 

«ot  find  any  information  which  would  ,  '  w  hSn" 

000,000  in  ore  reserves  exist.  Rich  ore  .o  xvhyif  /in  i,o„  v  .. 

shoots  between  1800  and  2350  feet  were  A  n%  ’’  ® 

_ _  ...  .  .  .  .  ,  .  ..  .  think? —  S.  O.  5.  fiirpil  iiv  the  new  firm,  as  well  ,T..s  .all 


they  have  been  working  the  "Frood". 


nari  Bart.,  and  will  continue  under 
the  management  of  C.  R.  Poisson, 
late  of  Waghorn.  Gwynn  and  Com¬ 
pany,  Limited.  The  other  directors 
will  be  Col.  H.  S.  Tobin.  D.S.O.,  of 
Pattullo  &  Tobin,  and  S.  H.  F.  Len- 
nard,  late  of  Waghorn,  Gwynn  & 
Co. 

The  new  firm  will  remain  in  the 


'We  wiah  to  announce  that  we  have  retained 
the  services  of 

DOUGLAS  G.  H.  WRIGHT 

the  well-known  consulting  mining  engineer 
and  geologist^ 

The  many  years  of  practical  experience 
gained  by  Mr.  Wright  through  actual  con- 
,  tact  with  the  various  mining  areas  of 
Northern  Ontario  and  Quebec  will  be  of 
great  value  to  our  clients  in  assisting  in  in¬ 
telligent  mining  investment. 

R.  O.  Denman  &  Company 

Members  Standard  Stock  A 
Mining  Exchange 

304-7  McKinnon  Bldg.,  Toronto 

Telephone:  Adel.  6285-6-1 


MONTREAL 


190  ST.  JAMES  STREET 


STOBIE*fbRLONG  ©G 

STOCKS  BONDS  GRAIN 

Head  Office:  Reford  BuUdind 
BAYANDVELUNGTONSZa  TORONTO 

MONTm^  I  f  kttcmener 

HAMILTON  I  I  OSHAWA 

BRANTFORD  J  nystem  (  STCATHARINES 


statements,  that  something  like  $2,- 
000,000  in  ore  reserves  exist.  Rich  ore 
shoots  between  1800  and  2350  feet  wore 
short,  but  the  enriched  zone  lengthened 
to  over  400  foot  at  2475  feet.  This  is  a 


now  building. 

Knstorn  mining  .stocks  will  he  fea¬ 
tured  by  the  new  firm,  as  well  as  all 


Toronta, 

Bept.  2Sth.  IMT. 


BRITISH  COLUMBIA  MINES 

l.ntent  Infornintioii  contiiliicfl  In  oar  Weekly 
Market  IteYleM.  We  ai*t  n.’4  Brokerf*  only. 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 
82.3  Hastings  St.  IV.  V.nncoiiver,  II.U. 

Meml*erN,  Vancouver,  Calvary,  yieforla  Stoek  lOxchanaen, 
SpoUaiic  Moek  Kxehanice,  Montreal*  Curb,  Ktc.,  lOtc*.,  I0(r. 


It  appoain  to  Tis  that  you  rmy  b<'|slo(‘l(s  tradod  in  on  tho  Vancouvc'r 


favorable  sign.  A  wlnz  is  being  sunk  advised  to  take  profits  on  Nickel, 

to  2600  feet.  If  Kirkland  Lake  con-  ultimate  pro.spoct.s  for  the  .stock, 

tlnues  to  open  up  increased  ore  lengths  outsl.anding  possibilities 

at  lowetf-  horizons,  the  stock  should  do  company,  acc  ruing  from  owner- 

better.  The  mine  has  excellent  back-  ®*’'P  '^‘■®  ®^- 

ing,  and  good  management.  It  is  on  trcmcly  bright,  but  it  appears  as 
the  main  zone  of  the  ca.mp,  next  to  m  the  light  of  current  eirning 

TcclTHuehe*.  It  requires  a  lot  of  dividend  on  the  stock,  the 


We  Ofier  for  Public  Subscription 


THE  FIRST 


THE  NORTHERN  MINER 

First  hand.  Independent  News  and  Views 

ONTARIO  s  QUEBEC  MANITOBA 


good  ore  to  place  behind  the  5,000,000 
I  shares  outstanding. 

I  Regarding  Area,  this  Is  still  a  pros- 


i.ssue  is  at  rather  .speculative  level  for 
the  moment. 

At  the  present  time  a  new  15^0  of 


Pabliabed  weekly 


Established  19IS 


Largest  Mining  (Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT.  ONT. 

Sabscrlptlon — Canada  t3.00|  U.S.  |3.50|  Great  Britain  I5s; 
Foreign  $4.00 


pect,  purs  and  simple.  Considerable  *®  being  in-staliod  at  the  Indian 

drilling  has  so  far  located  no  pay  ore.  tc.st  ni.-ide  regarding  the 

I  Latest  drills,  however,  Ju.st  oast  of  the  Possibilities  of  this  mill  extracting  mc- 
!  Amulet  boundary,  has  pcnelratod  fa-  commensal  quantities  from  ore 

vorablc  mineralized  conditions.  This  property. 

furnishes  hope.  The  argument  is  that  Unless  you  .are  willing  to  gamble, 
!  it  would  be  strange  if  Area  did  not  y®'!  ''®' 

I  possess  extensions  of  some  of  the 

I  massive  and  rich  ore  bodies  located  on  stock.  ^  ^  ^ 

I  Amulet  in  ground  to  the  we.st  of  Area.  ,  ^  a  a 


Eastern  Metals  and  Smelting:. 


Jay  Copper  Gold. 

Will  you  please  let  me  hare  your 


Pelase  write  me  what  you  know  0/  f’eppcr-Golrf  .Vine.s. 


Dominion  -Financial  Xetes.  Montre/il. 


I  am  a  holder  of  stork  in  this  nom- 


JAYCOPPER-COLDIHINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

We  recommend  the  purchase  •pf  the  Stock  of  this  Company 
because: 

The  Shaft  is  down  over  400  feet. 

The  Vein  has  been  cut  at  400  feet. 

The  grade  of  ore  from  Jay  Copper  is  what  makes 
SUCCESSFUL  MINES. 

This  information  is  founded  on  fact.  Actual  work 
is  the  great  proof. 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


\lsit  published  now?  Charles  Malcolm  report...  I 

advised  purchase  of  Eastern  Mines  and  noticed  in  thr  new.spapi  r.s.  I  am 

\  Smelting,  an  offer  on  margin  was  made  trrnpted  to  take  niote  do^^you 


Uater  by  iVe/rthlngton  and  Co.,  Ilamil- 
I  ton  Bank  Building,  Toronto,  and  later 
I  called  it  "Mystery  Stock",  which 
aroused  my  suspicions.  Another  thing 


tempted  to  take  more,  M'hat  do  you 
think  of  the  pos.SihilUles. — "U.  (7." 

Jay  Coppor-GnhI.  fixvm  development 
work  to  date,  on  its  <hicf  property  in 
Dalquier  Towii...hip  in  the  Amos  ix-o- 


was  that  ten  shares  which  I  bought  '*®"  ®f  'v9Mern  Qiiebee.  h-qs  hid 

was  marked  "if  date  filled  in  cannot  ®omo  very  prom. ...mg  find-s  and  offi- 
bc  sold  for  six  months".  E.  M.  S.  is  ®^  <<>nipan>  e.\pre.s.s 

listed  in  Mining  Exchange,  Montreal,  as  hopefiil  t  i.it  .nn  eleetru'al 

but  /  don't  sec  any  transactions.  .sur\'ey,  which  h.i...  .een  arrange  or. 

If  you  know  what  it  is  worth  I  shall  ®®  property  will  bnng  o..it  suffi- 
be  obliged  if  your  will  let  me  know  by  ®be  to  gixe  .Ts.siii.o.nce  o  ic  mine 

return  posU-"J.  R."  reaching  the  producing  •'Hage. 

Tho  company  li:i.s  a  good  board  of 

Dominion  Financial  News  has  dis-  directors,  and  in  Ibo  event  of  siure.ss 
continued  publication  for  some  time  attained,  ph.n.reholders  will  l>o  in 

now,  and  so  far  as  we  are  aware,  Chas.  po.sition  to  benefit  largely  thereby. 
Malcolm  has  left  Montreal.  same  time,  in  11ic  case  of  a 

i  -Vbu  will  doubtless  have  noticed  that  ^.o^an  investor  we  would  advise 
some  time  ago  the  Toronto  authorities  against  putting  in  more  money  on  the  j 
raided  tho  premises  of  Worthington  proposition  unles.s  von  can  afford  to 
and  Co.  and  made  scvenal  arrc.sts  on  remembere.1  that 

the  charge  of  defrauding  the  public.  1  j,„re  of  .succe.ss  until  It  is 


I  ami  Co.  and  made  scvenal  arrests  on 
I  the  charge  of  defrauding  the  public. 


Lastern  Mining  and  Smelting  stock  0^rially  producing,  even  then  there 
is  listed  on  the  Montreal  Mining  Ex-  many  that  cannot  operate  profit- 


100,000  TREASURY  SHARES 

OF  THE 

FRONTENAC  COPPER  MINES,  LIMITED 

Price:  50c  Per  Share.  Un-pooled.  Par  Value  $1.00 

This  company  is  surrounided  by  The  Clcricy  Mines,  Copper 
Hill  Mines  and  Harvie-Archean,  operating  in  Clericy  and 
Dufresnoy  Townships. 

All  geology  and  progress  reports  on  these  properties  are 
distinctly  favorable  to  TheFrontenac  Copper  Mines,  Limited, 

These  companies  are  all  actively  traded  in  on  the  various 
exchanges  at  prices  greatly  in  excess  of  this  offering. 

THESE  SHARES  OFFER  BIG  POSSIBILITIES 
EITHER  AS  AN  INVESTMENT  OR  SPECULATION 


This  Order  {and  Information)  Form  is  for  Your  Convenience.  Use  It  IIow  I 

(Address  nearest  office) 

To :  Smith,  Finder,  Limited  Date . 7. .  .  .  .  .7. . . .  .  .  .  77 

Keefer  Building,  Montreal,  Que. 

619-620  Metropolitan  Bldg.,  Toronto,  Ont. 

I/we  herewith  apply  for,  and  do  purchase . 7T7.77.  of  the  Treasury 

Shares,  par  value  $1.00  fully  pa’d  and  non-assessab!e,  of  the  FRONTENAC  COPPER 

MINES,  LIMITED  at  50c  per  Share,  a  total  of  $ . in  payment  of  which  > 

is  attached  my/our  cheque  to  your  order  for  $ . 


I  change,  but  so  far  as  wc  can  ascertain  (.nough  to  allow  of  passing  along 

there  is  no  real  market  for  it.  dividends  to  sharelioldcr.s.  Any  min- 

I  ♦  ♦  ^  ^  , _ .  .S  _ _ 


Nickel-Indian  Mines 


dlvidenis  to  sharelioldcr.s.  Any  min¬ 
ing  stock  of  a  company  in  the  .stage  at  | 
which  Jay  Copper  is.  con.stitute.s  a  de- 1 


/  have  45  shares  (on  margin)  etf  In-  oided  speculation  .so  that  unless  you 
I  tcrnational  Nickel,  bought  at  61  and  realize  the  risk  jou  arc  taking  and  are 
I  66.  which  I  have  been  holding  for  a  willing  and  aiile  to  chance  the  loss 
[  few  months;  now,  I  would  like  to  of  the  whole  of  your  money,  we  ivould 
know  if  you  would  advise  my  selling  recommend  that  j'oii  hold  the  .stock 
when  I  can  make  a  small  profit,  or  which  you  now  have  without  adding  to 
I  hold  for  further  developments,  as  I  see  it.  , 


If  further  information  I  *4A 
is  desired  put  cross  in  I  ^ 

square  “A”.  Your  re-  ' - 

quest  entails  no  obligation  to 
purchase. 


(in  full)  (Mr..  Mrs.  or  MIm) 


Address 


NOTB<«Tbe  right  ia  reterved  to  refute  any  or  all  application*  or  to  award  smaller  unonots  tliM  aKtl'nl  far. 
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[DEVm^OPMENTSBEARING^NBUSiNESSOUTLod^^^f^^^SZ'-rXZ}^ !  J  <  —«  — 

I  Canadian,  somethin^  less  than  this  ' 

l>roportlon  United  States.  and 

117II117  /^DAU/ni  adlan  oomjiaay  turn*  out  close  to  2,-  TDAHC  small  qtianti>tle>s  British  and  foreign. 

TtII/E  llllUlffltl  000.000  tires  psr  annum,  or  an  aver-  rALAlJlU  llinl/E  At  the  end  of  1025  there  were  74 

a^aa  vmav  f  i  aaa  ^  g  addition  *  a  am  plants  in  operation,  situated  In  every 

TIDC  nmi  A  Ain  ■*11“  9.000  tub«»  per  day.  U  A  0  UIC  ATIII? Dm  province  of  the  Dominion,  the  great- 

IHlJu  l/ClflnllU  ™o*®r  car  requires  four  tlnJ  ffCAlllljACU  “umber  being  In  Ontario  and 

Urea.  There  were,  therefore,  some  Quebec,  the  former  province  having 

IMHirATIt  n  108,000,000  tires  In  use  aa  at  Janu-  IVADCT  PPPinfl  ^  2°  The  capital  In- 

IPIl/lLAlijV  »rT  1st,  1927.  Not  all  these  tires  TfUAdl  rEAlUl/  vestment  was  $54,316,043;  It;  em- 

_ .  Msd  to  be  replaced  each  year,  but  _  I  Ployed  10,709  Individuals,  paying 

*  IT^  -  « «  .  eu  •  Goodyear  contrllbutlons  to  the  total  »  «•  »•  c  mj _  1  $13,549,545;  the  factory  value 

Use  of  Aotomobflot  u  Showmar  need^  is  anoroxilmately  16  250  000  Incbcatioii*  of  More  Profitable  of  the  products  sold  was  $163,816,810, 

Steady  Annual  Ex-  p^^mra.  16.250.000  Operations  For  Industry  as  and  the  value  added  by  manufacture 

pansion  Worldwide  Growtii.  « Whole.  $31,487,455. 

-  In  1922  16  countries  had  registna-  ^  ~  Heavy  Consumption  in  Canada. 

BIG  FOREIGN  MARKET  «  over  23.000  cars.  By  the  BENEFITS  FROM  MERGER  ^he  importance  of  the  domestic 

,  llust  of  1927  28  countries  had  25.900  —  -  market  to  the  Industry  Is  somewhat 

TahU  RevMiU  fi  Yenra*  Pm<n.eM  registrated.  Two  "otin-  Better  Outlook  For  Lxport  of  a  revelation.  The  consumption  of 

.  laoie  neveais  o  lean  tries  have  roglstered  oa^er  1,000  009  Trade — Domestic  Market  Im- all  meats  in  Canada  In  1926  was 

In  Auto.  Kegistration  in  tne  cart,  namely,  nhe  limited  Statea  and  nortant  Factor— Makine  Use  1^2.27  pounds  per  capita,  made  up 

Principal  Countries  of  the  Britain,  two  countries,  France  p-a.!....#*  i®!  75.45  pounds  of  beef,  77.44  pounds 

w  t  j  and  Canada,  have  between  809.000  or  waste  rroaucis.  g  jg  pounds  of  mutton 

and  900,000;  seven  countries  have  - -  and  Iamb.  This  made  the  total  con- 

-  between  lOO.OOt;  and  400,000  ars.  Four  large  Canadian  packing  com-  gf  Canada  In  that 


WIDE  GROWTH 
TIRE  DEMAND 
IS  INDICATED 


Steady  Annual  Ex¬ 
pansion 

BIG  FOREIGN  MARKET 
Table  Reveals  6  Years'  Progress 


World. 


adlan  oosncway  turns  out  close  to  2,- 
000,000  tires  per  annum,  or  an  aver¬ 
age  of  some  8,000  tires.  In  addition 
to  more  than  9,000  tubes  per  day. 

Bvsfy  motor  car  requires  four 
tires.  There  were,  therefore,  some 
108,000,000  tires  In  use  as  at  Janu¬ 
ary  1st,  1927.  ,  Not  ail  these  tires 
used  to  be  replaced  each  year,  hut 


PACKING  TRADE 
HAS  WEATHERED 
WORST  PERIOD 


The  Spanish  River  Pulp  and  Paper  Mills 

LIMITED 

SIXTEENTH  ANNUAL  REPORT 

FOR  THE  FISCAL  YEAR  ENDING  JUNE  30th,  1927 


Operations  For  Industry  as 
a  Whole. 


and  the  value  added  by  manufacture 
$31,487,455.  ! 


J.  a.  Oibson 


_  _ _  Heavy  Consumption  in  Canada. 

BENEFITS  FROM  MERGER  importance  of  the  dome.sllc 

n  ^  .1  •  .  market  to  the  Industry  Is  somewhat 

Better  Outlook  ^ror  bxport  of  n  revelation.  The  consumption  of 
Trade — Domestic  Market  Im«  all  meats  in  Canada  in  1926  was  | 
Dortant  Factor — Making  Use!  1^2.27  pounds  per  capita,  made  up 
of  Wart.  Products.  i"  »'  ?r.LU  l‘, 


T.  Watson  Sim* 
C.  B.  Lh  Jonci 


Vle*-Prtaident 

Vtce-rnaideot 


OmOBRS 

PNstdent . o**.  H.  Mead 

. O.  R.  Or*y  Secretary . 

. C.  H.  L.  Jones  Treasurer . 


7.  O.  aibson 
A.  H.  Cbitty 


75.45  pounds  of  beef.  77.44  pounds 
of  Waste  Products.  g  jg  po,jn^g  of  mutton 

and  Iamb.  This  made  the  total  con- 
Four  large  Canadian  packing  com-  goQjp^joo  of  beef  in  Canada  In  that 


Transfer  Agents:  Tba  Royal  Trust  Company,  Toronto  and  Montreal 
Re^atrart:  Montreal  Truat  Company,  Toronto  and  Montreal 
Secretary's  Office:  70T  Bank  of  uamllton  Bnllding,  Toronto 

Tba  followinc  Anaaal  Report  of  th*  Company  waa  unanlmenaly  apprarad  by  the  Shareboldart  at  tb* 


Annual  Meeting  ne*d 


ber  22nd,  1927: 


Toronto  Bnrean  The  Finaaelai  Tlniea  These  Include,  in  order  of  ran  ting,  panics  have  merged  Into  the  Cana-  year  708.494.927  lbs.;  of  pork  727,- 
Toronto.— In  the  annual  report  for  Aiistralla,  Gerux.uiy,  Argenitlna.  In-  Packing  Company  and  further  148.775  lbs.;  and  of  mutton  and  lamb 

1926  of  the  Goodyear  Tire  and  Rub-  Italy  Spam  and  Newfoundland,  developments  In  the  way  of  drawing  «bs^ 

.  ^ _  .•  Ai...  n  A  T>  Percentajres  of  Increase,  however,  other  interests  Into  the  merger  sub-jco  weight  of  cattle  and  calves 

her  Company  of  Akron,  President  P.  are  of  greater  significance.  F;.-?m  sequentlv  are  expected.  The-  com- 1 8laus*tered  In  Canada  In  1926  was 
W.  Utchfleld  started  that  the  crude  countries thave  Increased  their  regis-  blued  organUatlon.  It  Is  said,  will  j  735.403,600  lbs.;  of  swine  821,064.874, 

rubber  requirements  oif  the  parent  tratlons  by  2009c  or  ore  In  the  past  have  a  strong  liquid  capital  position  and  of  mutton  and  lamb  87,661.490. 

comoanv  and  subsidiaries  reoresent-  yeers.  Wnlle  these  Include  such  and  will  be  able  to  effect  Important  The  domestic  consumption  of  beef. 

,  ,  .  +1,  ,  4*.  promlnont  countries  as  Great  Brit-  economies  which  will  help  make  the  therefore,  represented  96  per  cent, 

cd  a.lmoet  one-seventh  of  the  world  s  ain,  France,  Gciiiiany  and  Auo^ralia.  enterprise  a  profitable  pne.  The  of  that  made  available,  of  pork  88 

total  production.  It  Is  esillmated  {<;  notewortny  that  the  cotint'ies  packing  merger  Is  considered,  In  fin-  P^r  cent.,  and  of  mutton  and  lamb 
that  production  otf  Goodyear  tires  re-  that  lead  with  ies(pect  to  regi.itni-  ancial  and  general  business  circles,  98  per  cent.  This  analysis  throws 

nresents  about  ooe-flfth  of  the  Per  capiu.  show  percentages  to  be  one  of  the  most  Interesting  an  altogether  new  light  on  the  Can- 

presents  j^out  tnP  of  well  below  29( -Tc •  The  growth  in  Canadian  Industrial  occurrences  for  adlan  packing  situation  and  the  re¬ 

worlds  output.  The  prominent  po-  United  States  ivas  112%  an  !  that  some  time  and  to  herald  a  new  and  latlve  value  of  the  export  market, 
sitlon  ot  the  company  with  respect  that  Ip,  Canada  7S%.  Some  of  the  more  prosperous  era  for  this  Im- |  Exports  of  all  meats  In  the  last 

to  tire  production  Is  of  special  inter-  greatest  gains  liave  heeu  ma^Ie  In  portant  Canadian  activity.  had  a  value 

est  loca-lly,  because  of  Its  bearing  countries,  which,  due  to  econom.c  The  Canadian  meat  packing  bnsl-  V.’l”  o a 


TO  THE  SHARBHOBDERS  Off  . . .  . 

THE  SPANISH  RIVER  PULP  AND  PAPER  MILLS,  LIMITED! 

Toor  Dlreetora  btva  pleaiura  la  inbmlttlng  th*  following  raport  of  th*  operatlOBi  of  The  SpanUh 
BWer  Pnip  and  Paper  Mllla.  Limited,  Incladlng  Lake  Snperler  Papei  Company,  Limited,  for  the  year 
endiog  SOth  Jnne,  1027: 


smiHABV  OP  INCOME  ACCOUNT 

Oroee  Profit*  for  the  Tear  . $3,0<l5.2fl1.as 

I/caa:  Reaerred  for  Depreciation  .  SSt,24S.79 

$2, 481,015. M 

Lees:  Intaroet  on  Fandad  Debt  aad  Othor 
Loan . «05.M».ia 

11,816,112.68 

Lola:  Appropriation  for  Contlngonelci 
and  OoTornment  Taxes  .  160,000.00 

Nat  ProOt*  for  the  Tear  . $1.715.^. M 

Add  Surpln*  a*  at  SOtfe  Jane,  1020  ......  7,000jl09.37 


AFPBOPRIATIONS 
Dlrldenda  at  7%  per  annnm  on 

Preferred  Stock  . $008,365  00 

Dlrldenda  at  7%  per  annnm  on 

Common  Stock  .  001.200.00 

Proportion  of  Dividend  paid 

to  Bondholder*  .  140,517.24 

Transferred  to  Reaerre*  .  144.301.20 


Sarplns  aa  at  SOth  7nn*,  1027 


. $7474,»U^2 


on  the  business  of  Goodyear  Tire  snd  .and  other  causts,  had  been  ii.T'K  - 
'Rubber  Company  of  CAnad.a.  which  ward.  The  following  table  showing 
occupdes  a  dominating  position  in  i  cglstratlons  aver  a  period  of  six 
the  Canadian  field  and  participates  /cars  coa-ers  only  those  which  have 
In  a  big  way  in  the  foreign  business  cars  miTn,ber.ng  20.009  or  more  r‘».g- 
that  accrues  to  the  Goodyear  organ-  Istered.  The  figures  are  sufficient. 


causTs,  had  been  Ii.t'K-  ness  has  passed  through  some  dlffl-  J2(,111.9»3  In  1925--6.  and  $29,03-. 9(8 
he  following  table  showing  cult  times,  and  the  past  year  w.as  In  1924-25.  Exports  of  bacon  and 
ms  aver  a  period  of  six  In  particular  .a  disappointing  one  j  accounted  for  $19,117,097,  .as 

'rs  on’v  those  which  have  due  to  unsettled  and  depressed  In- j  compared  with  $28,590,301;  fresh 
ier.ng"20  000  or  more  r-g-  dustrlal  conditions  In  Great  Britain  I  beef  for  $2,638,227  as  compared  with 
The  fljnires  are  sufficient,  ^h'ch  very  considerably  disturbed  1  J2»96.622;  and  mutton  and  lamb 


i.nat  accrues  to  T.ne  irooayear  organ-  isteren.  rne  figures  are  STirricieni. 

ization  as  a  wholo.  For  po-mo  years  however,  to  demonstrate  fJiat  export  trade.  In  fhls  respect,!  ^ d  w  th  ^5. .  - 

the  Cain.a41an  company’s  earnlnjzs  re-  use  of  motor  cars  is  Increasing  with  !l^owever.  It  Is  to  be  pointed  out  r,.*;  a  1 

cord  ha,s  been  gratifying  and  now  remarkable  rapidity  In  all  parts  „f  i  the  sta.te  of  the  export  market  s 11“  the  United  Kingdom, 
that  the  parenit  company  ha.s  srft.  its  the  world.  Only  in  a  few  countries  Important  an  ~  I  ton  on*; 


house  in  order  financially  suhBtan-  c-an  it  be  said  that  purchases  have 


TOal  w.rlfl  r-sIMratton  »r  ajito-  th,  fhltAl  St«t,t  sre-th  In  r«-  ''l  p.oklnh  ln«u.trv  h„llt  Inc'r.a,,  In  this'  Iradi  «lth 


tions  generally  in  the  Indu.stry  as  j  to  $20.fi2-6,205.  the  trade, 

usually  accepted.  The  support  of  the  1“  bacon  and  hams  dropping  from  j 

.  ^  ...  f  .  ;  t07  n.<j4  J70  *-IC  AC-  AAA  4-»«  *  W  4. 


numhf*red  an  increase  of  scale.  It  is  stated  f^hat  ranada'sl'^P 

3  061.016.  Records  show  that  an-  registrations  at  the  beginning  of  If®’ 


sources,  naturally  ranks  high  .ir.Tong  ]  during  the  twelve  months 

the  Dominion's  Industrial  .iciivlties, ; ‘’’“’n  $4,334,133  to  $7,243,564.  the 


nual  lncrea.es  of  3,000,000  1928  w-ill  he  close  to  if  not  In  excess  l^cupying  In  fact  the  t^^  In  bacon  and  hams  and  that  In 

cars  have  been  normal  While  the  of  l.OOO.OOO  cars.  1  I..®  mutton  anH  lamh  n,hn«  thn 


followinar  pulp  and  paper  manufac-  lamb  doubling  while  the 


reglstratJons  In  In  view  of  such  developments,  j  and  f  our  mil  ing  At  the  Ime  '’’OWts  of  fresh  beef  rose  substan- 
the  1  nited  States.  Panada.  Great  leading  makers  of  tires  lixik  for- 1  “  iiour  mining,  .oi  me  nine 

Britain  and  France  may  not  he  so  ward  with  sangulno  views.  -  ,  ‘ _ .  .  .x,  j  „  - 

A  new  phase  of  the  cattle  Indus¬ 
try  .recently  made  Its  appearance  at 


great  in  the  future  as  in  the  po-si, 
because  of  the  large  purc-ha-ses  In 
the  past,  rumerous  other  countries 


he  m-olntaincd. 

Biff  Expansion  Indicafrtl. 

Goodyear  tlre«s  produced  frem  all 
.‘sources  I.ast  year  numbereid  65,000 
dail.v.  while  tTibes  totalled  75.000,  If 


for  Goodyear  companies  of 


The  large  share  of  export  buslnes.i 


with  its  big  domestic  husine.ss.  Ls  re¬ 
sponsible  for  the  fact  that  the  To- 


t.hrough  the  entire  year. 


Autnmobllr  registration*  In  rnuntries  haring  70,000  rar*  or  morel 


1 

1 923 

1924 

1925 

1926 

1927 

Ine.  In 

6  yaara 
2(^9% 
208%  1 
8.35% 
8.50%  1 

Alg:#»ri8 

Argentina 

12.noo 

14,000 

8.000 

17,000 

20,000 

27,000 

.  '  72,000 

78,000 

85.000 

130,000 

178,000 

222,000 

Afintralia 

84.000 

82.000 

118,000 

198,000 

291,000 

865,000 

.  18,000 

2.8.000 

28,000 

41,000 

63,000 

81,000 

r  zerho-Slovakia . 

9.000 

9.000 

9.000 

M.OOO 

17,000 

27,000 

200G, 

Denmark  . 

22.nOO 

22,000 

42,000 

47,000 

66,000 

79,000 

260^*4 

280r^ 

France  . 

235.000 

29.T.0O0 

444.000 

575,000 

736,000 

891,000 

Germany . 

.  91,000 

128.000 

152.000 

250,000 

323,000 

319,000 

250%  i 
250%  ' 
6666%  1 
245%  ! 

Japan  . 

.  12.000 

80,000 

10.000 

22.000 

.32,000 

42,000 

Br.  Malava . . 

.  3.O0O 

3.000 

4.000 

17.000 

20,000 

23,000 

Netherlands  . 

.  20,000 

22.000 

18.000 

,94.000 

66,000 

69,000 

Newfoundland  . 

37,000 

97.000 

44.000 

60.000 

99.990 

123,000 

232^  1 

Spain . 

,  90.000 

41,000 

5,9:000 

70.000 

76,000 

135,000 

!  Sweden  .  . . 

29.000 

29,000 

43,000 

62.000 

80,000 

99.000 

800%  1 

United  Kingdom  .  .  , 

469.000 

498,000 

642,000 

770.000 

816,000 

1,023,000 

260''l  j 

.Austria . 

.  10.000 

11,000 

14,000 

14.000 

17,000 

20,000 

100%  ! 

Belgium . 

90.000 

96.000 

57,000 

92,000 

92.000 

97,000 

161%  i 

Canada . 

469.000 

509.000 

642,000 

670,000 

71.5,000 

828,000 

Cuba  . 

.  92.000 

.93.000 

26,000 

32.000 

35,000 

38,000 

Dutch  East  Indies.  . 

IR.OOO 

22,000 

33.000 

36,000 

38.000 

47,000 

Hawaii . 

12.000 

15.000 

16,000 

22,000 

28.000 

31,000 

1.58^ 

India 

45,000 

37,000 

48,000 

56,000 

69,000  ' 

•  1,38,000 

192% 

Irish  Froo  State . 

16,000 

25.000 

31,000 

,36,000 

119%  i 

Italy  . 

.■;9,ooo 

.59,000 

75,000 

95,000 

114,000 

138,000 

122%  ! 
100%  1 

Mexico . 

26,000 

20,000 

24.000 

29,000 

45,000 

•  60,000 

Norway . 

11,000 

u.ooo 

12,000 

21,000 

27,000 

30,000 

! 

69% 

Phillipinea . 

13,000 

12.000 

15,000 

14.000 

18,000 

22,000 

Ru*ia  . 

10,000 

13.000 

14,000 

16,000 

18,000 

21,000 

no"? ! 

Switzerland.  . . 

18,000 

18,000 

22,000 

29,000 

37,000 

51.000 

183%  j 

U.  of  South  Africa.  . 

92,000 

27,000 

38,000 

60,000 

69,000 

76.000 

I37<r| 

United  States . 

.  10,448.000 

12,356,000 

15.280,000 

17,739,000  20,051.000  22.137,000 

1 12% 
130%  j 

Uruguay . 

12,000 

12,000 

13,000 

16,000 

23,000 

.30,000 

At  a  large  cannery  there  ,a 


Daring  th*  paried  aadar  Mvlew.  tb*  prodnetlaa  *f  Nawaprlnt  In  Canada  was  matarlallr  Increased  by 
a  anmber  ot  new  maehinet  earning  Into  operation  which  haa  created  tor  tha  timo  being  a  eurplnt  tvmage. 
Thli  baa  neeeasitated  aome  curtailment  In  production,  which,  combined  with  lower  irerage  prfeea,  accoanti 
(or  the  decrease  In  net  proflta  at  compared  with  the  prerlona  year. 

Haring  regard  to  the  conditions  referred  to.  the  Directors  feel  that  the  reanlta  of  the  year,  to  which 
■any  economies  made  in  Operating  Coats  hare  largely  aentrlbnted,  ahenld  bo  regarded  ni  antlefactory. 

There  ha*  been  a  anbatantlal  increaae  la  the  "Property  Account"  dne  to  azpendllnrei  on  additions  and 
Improrementa  to  the  rarloos  Mills  to  Increaee  efflcloncy  and  to  reduce  Oiierating  Cost,  aleo  to  ontlays  on 
Power  Equipment  and  Water  Conserratlon.  The  Directors  feel  that  these  ezpcndltnrea  will  be  amply  Instl- 
fled  by  the  reanlta  obtained. 

Pnraning  the  policy  of  enlarging  the  Company’a  Intoreata  la  the  derelopment  of  the  paper  Industry  In 
Canada,  your  Directors  hare  acquired  a  holding  la  the  Ste.  Anno  Paper  Company.  Limited,  recently  built 
at  Beaupre,  Quebec,  and  now  In  operation. 

The  strong  rash  position  as  Indicated  In  the  last  report  has  enabled  tbs  Company  to  make  the  re- 
qnired  expendttnres  on  Property  Account  and  to  add  to  Its  InTsatment*  in  afflllaCed  newsprint  companies 
withont  ratling  additions!  eapital  for  tbi*  purpose.  It  will  also  be  noted  that  the  bonded  indebtedness  of 
th*  Company  has  been  reduced  during  the  year  by  $588,060. 

On  May  flrst  the  resignation  of  Mr.  P.  B.  Wllann  as  Vice-President  and  Comptroller  of  the  Company 
was  with  regret  accepted  to  permit  cf  his  underteking  the  eery  important  work  of  Treasurer  ot  the  newly 
formed  Canadian  Newsprint  Company.  The  Board  wishes  to  wpress  Its  ,-reat  appreclafton  of  Mr.  Wilson’s 
loyal  and  most  yalnable  serylce  extending  over  a  period  of  more  than  thirteen  years,  and  Its  pleasure  that 
he  Is  able  to  continue  an  Important  ndTlsep  as  a  Director  of  our  Company. 

Tonr  Directors  desire  to  record  their  appreciation  of  tb*  loyal  and  efficient  serrieas  rendered  by  all  em¬ 
ployees  daring  *  eosawhat  difficult  year. 

By  Order  of  the  Board, 

Toronto,  Ont.  August  2<Hh,  1927.  GEO.  H  MEAD,  PreeldenL 

THE  SPANISH  RIVER  PULP  AND  PAPER  MILLS,  LIMITED 
LAKE  SUPERIOR  PAPER  COMPANY,  LIMITED 

CONSOLIDATED  BALANCE  SHEET  AS  AT  SOth  JUNE.  1M7 
ASSETS  LIABILITIES 

J-ROPERTT  ACCOUNT  . $SS,S14.1tl.44  CAPITAL  STOCK—  Antborlied  Isaued 

I,NVEST.MENTS  AT  COST  .  1,077.500.00  Common  . $10,000,000.00  $9,447,000.00 

CASH  IN  HANDS  Off  TRUSTEE  for  Preferred  7%  Cnmulatlye  ’ 

Sinking  Frno  lit  Mortgage  Bonds..  151,378.54  Participating  .  lO.OOO.OOn . 00  8.019.500.00 

CURRENT  ASSETS—  ‘  - - 

I’ulpwood.  Woods  Eqnip-  $20,000,000.00  $18,066,500.00 

ment.  Store*  and  Fin-  BONDED  INDEBTEDNESS— 

liked  Products  . $0,760,001.28  1st  mortgage  0%  bonds 

Accounts  Receivable,  Lost  Antborixed  and  Issued  $9,000,000.90 

Donbtfnl  Debts  .  1.720,947.63  Less:  Redeemed  and 

Bonds  of  Company  and  Cancelled  .  2,584.860.90 

Affiliated  Companies  ....  7S0,S27.40  - $0,405,140.00 

Damlnton  of  Canada  Bonds  005.015.00  Of^  Serial  Mortgage  Lien 

Cash  In  Banks  and  on  Band  268,840.90  Notes  Anthorlsad  and 


DBFBBBED  CBABaBS 


13,  .'88,732.24 
451,084.00 


MAR  MON  8 

1.  Top  speed  of  70  honest  miles  per  hour  and  all  that  goes  with  k. 

2.  Lightning  acceleration  doe  to  new  ideas  in  straight- S  carburetion. 

3.  Undoubtedly  the  easiest  handling  automobile  yet  designed. 

4.  Easiest  riding  car  in  the  world  dne  to  81  per  cent  spring  stupensiony 
rubber  road  insulation,  and  Loxrejey  hydraulic  shock  absorbers. 

3.  Remarkable  economy — extremely  high  gasoline  and  oil  mileage* 


a  conveyor  and  equipment  Installed 
for  building  the  material  Into  silage. 


1 1  IJvestoek  Increaslncf. 

I  The  Canadian  meat  packing  In- 
I  'dustry  In  Its  export  trade  phase  has 
'  ! passed  through  difficult  times  since 
'the  war.  In  whloh  It  drastically  chan- 
ed  Its  methods  to  meet  new  condi¬ 
tions.  This  resulted  In  a  loss  of 
;  business  in  the  post-war  period 
I  which  was  only  regained  after  stren- 
juous  effort  on  the  part  of  packers 
I  and  farmers  co-operating,  and  no 
I  losses  were  sustained  through  the 
i  Industrial  upheaval  In  the  United 
I  Kingdom  last  year.  The  tendency  in 
j  the  period  has  been  for  the  smail 
j  plant  to  amalgamate  Into  larger  or- 
'  ganlzatlons.  In  which  the  present 
I  merger  Is  quite  an  advanced  step. 

I  Under  the  clrcumsta^nces  It  Is  felt 
I  that  better  times  are  ahead  for  the 
i  Industry. 

I  Cattle  on  farms  In  Canada  are  In- 
)  creasing,  this  being  very  noticeable 
;  In  Eastern  (Canada,  and  altogether 
I  farmers  are  evincing  a  greater  In¬ 
terest  In  livestock  than  eimr  before, 
thus  ensuring  good  future  supplies, 
j  With  the  domestic  market  so  Impor¬ 
tant.  steady  expansion  of  the  Indus- 
;try  is  assured  with  future  popula- 
j  tlon  development.  As  regards  the 
I  export  market,  no  apprehension  Is 
j  entertained.  The  reputation  of  Can- 


LIABILITIES 

CAPITAL  STOCK-  AntborlieO  TsaueO 

Common  . $10,000,000.0)  $9,447,000.00 

Preferred  786  Cumulative  ' 

Participating  .  lo.ooo.ooi.oo  s.oio.soo.no 

$20,000,000.00  $18,066,500.00 

BONDED  INDEBTEDNESS— 
l*t  mortgage  0%  bonds 
Antborixed  and  Issued  $9,000,000.90 
Less:  Redeemed  and 

Cancelled  .  2,584.860.90 

- $0,460,140.00 

0*6  Serial  Mortgage  Lien 
Notes  AnthoruMd  and 

Iiaued  . $8,000,000.00 

Leas ;  Redeemed  and  (Mn- 

celled  .  t312.000tU 

— —  088,000.00 

General  Mortgage  Banda 
Anthorlsod,  $£>,000.000.00 — * 

Series  "A"  8%  Bonds 
Antborixed  and  lasned  |t,000, 606.66 
Lata:  Redeemed  and 
Caneelled  . .  .$177400 
Cash  In  Hands 
of  Trnstee  to 

Redeem  .  73.060 

- - 190400.00 

-  2,749.500  00 

$^.902,040.00 

CURRENT  LIABILITIES— 

Trade  Aeeonnts  and  Bins 
Payable,  Inelndlng  Gav 

emnont  Taxes  . II.SOS.IOI.OO 

Acerned  Interest  *a 

Bonds  and  Notes  .  204.038.02 

Dividends  Declared  (Paid 

15th  Jnly.  1937)  .  880.423.87 

-  1,852,567.01 

RESERVES— 


Dapreclation  ..m. .......  $7,151,983.09 

General  .  1,834,848  28 


843.968.470.81 


SURPLUS  .... 


--  8,080,831.27 

7,174.948.52 

$40,983.470.81 


V  the  b(>aka  and  aceonata  of  Tb#  Spanish  Rtvar  Pnlp  A  Piper  UlUs,  Limited,  and  of  It* 

inbaldlary,  the  ^ke  Superior  Paper  Company,  Limited,  for  the  year  ending  SOth  June,  1927,  and  certify  that 
the  above  Cons^ldated  Baltnee  Sheet  It  properly  drawn  up  and  ihowa  a  true  and  correct  view  of  the  state  of 
the  comDlned  Compaoies*  affairts  and  that  (he  results  from  the  operations  for  the  year  are  correctly  set 
forta  la  tbe  annexed  report  of  the  Directors,  according  to  the  books  of  the  Compaolei  and  to  the  best  of 
enr  knowledge  and  the  explanations  glyen  os. 


An  nnr  rettnlremeata  ai  Auditors  hay#  bean  compiled  with, 
litk  August,  1287. 


PRICE,  WATERHOUSE  A  COMPANT. 

Chartered  Acconntanta. 


Shipping  Expert  Condemns 

Haste  on  St.  Lawrence  Project 


(Continued  from  Page  8) 


^ _ f _  terms  thcilr  will  on  this  momentous 

onaemns  quostion. 

J  Possible  that  so  far  as  Cau- 

LaUU/eSnee  MiOJCCl  ada  Is  concerned  the  Hud.son  Bay 

-  Radi  way  may  relieve  the  St.  Law- 

a,nd  her  own  destinies  and  not  the  rence  of  f5ome  of  the  traffic  to  and 


I  adlan  meats  has  been  fully  re-e-s-  to  the  ocean  carrier  to  take  United  States  as  the  following  ex-  from  our  West, 

itabllshed  In  Great  Britain,  which  re-  grain  from  Montreal  to  Liver-  tract  would  lead  you  to  believe:  g  (j 


The  Greatest  Performer  in  the 
World  today^6ar  none 

The  tremendous,  overnight  success  of  the  Marmon  8  is 
the  result  of  a  definite  conception  masterfully  executed. 

The  idea  was:  a  more  agile y  easier-handling  car,  of 
Marmon  comfort y  luxury  and  stamina. 

The  engineers  were  given  a  clean  slate — absolutely  no 
existing  investments  in  tools,  dies  and  machinery — no  in¬ 
ventory  of  semi-obsolete  materials  that  had  to  be  utilized. 

The  result  was  the  most  thrillful,  modem  automobile 
of  the  times  and  the  greatest  performer  in  the  world- 
bar  none.  Mssy  we  prove  it  to  you  today?.  ^ 

C.  O.  Baptist  Automobiles  Limited 

868  St.  Catherine  Street  West 

QUEBEC  MONTREAL  three  rivers 


,  mains  the  Dominion’s  mo.st  Impor-  P®®'.  except  for  what  saving  there  "That  the  Canadian  Advisory 

tant  market.  Other  outlets  are  be-  would  be  in  the  cost  of  transfer  at  "Committee  will  proceed  with  do¬ 
ing  found,  notably  In  the  United  sco-boord.  "liberation  there  Is  no  doubt.  At 

I  States.  While  United  States  stock  Hi®  figures  are  certainly  mislead-  "the  same  time,  we  have  every 

i  yards  and  packing  plants  are  draw-  ’“S*  stated.  It  would  be  most  "rcafon  to  believe  that  this  Com¬ 

ing  away  a  certain  amount  of  poten-  interesting  to  know  how  he  arrives  “mittee  will  Interpose  no  unre- 
tial  business  from  Canadian  plant.s,  them,  especially  as  he  states  on  ".sponsible  dilatory  tactics  In  the 

]  Canadians  exports  of  meat  .across  P“'^c  2  of  his  report,  "That  the  use  '  "preparation  of  Its  report  to  the 

I  the  line  run  Into  millions  of  dollars  “of  these  waterways  will  bring  a  re-  "Governinent  in  Council,  and  that 

annually.  "suit  which  may  be  expressed  In  "that  body  in  turn  will  not  delay 

- - -  three  ways:  "Its  reply  to  the  Government  of 

I  -J  D  J  .1  r  “  I'h'oni  the  standpoint  of  the  "the  United  St.ites." 

increa^  Production  of  shipper,  a  saving  of  freight  "■with  the  Chicago  Diversion  dia- 

Coke  Reported  for  August  rates.  "pased  of  to  the  reasonable  eart-ls- 

-  2.  From  the  standpoint  of  the  "fag/tion  of  Canada,  there  is  no 

Prodiintinn  nf  xirtix.  4ti  A  publlc.  au  expenditure  for  "reason  to  believe  that  a  treaty 

ir.  ot  coke  In  Canada  dur.-.,  maintenance,  interest,  amor-  <<mav  not  lie  signed  hv  the  two 

toL  ^^Tiroutnuf  ,  v,  "rover^^nTents  Sn  ill  calenda? 

!  I  T,^  output  wa,s  6%  more  3.  From  the  standpoint  of  the  "year” 

I  than  In  July  when  159,129  tons  were  economist,  the  actual  cost  of  rri,-,,.- 4- dcxor-t  ir.  vix.  /-nm 

,  produce(1  and  3%  over  the  165.662  transportation  being  vessel 

[tons  made  In  Augu.st  of  a  year  ago.  cost  plus  canal  cost"  which  must  not  be  lost  sight  “f 

[While  production  In  the  ea.stern  pro-  The  second  is  a  most  interesting  the  consumption  of  our  food 


j  annually.  ‘  I 

I  ~ - 

Increased  Production  of 
I  Coke  Reported  for  August 


Production  of  coke  In  Canada  dur.-., 
ing  August  amounted  to  169,130  short 
!  tons.  This  output  was  6%  more 
I  than  In  .July  when  159,129  tons  were 
I  produced  and  3“%  over  the  165,662 
[tons  made  In  Augu-st  of  a  year  ago. 
i  tVhlle  production  In  the  ea.stern  pro- 


"that  body  in  turn  will  not  delay 
"Its  reply  to  the  Government  of 
"the  United  St.ites." 

"With  the  Chicago  Diversion  dia- 
"pased  of  to  the  reasonable  eatls- 
“faction  of  C.anada,  there  is  no 
"reason  to  believe  that  a  treaty 
"may  not  lie  signed  by  the  two 
"governments  within  the  calenda/ 
"year.” 


Let  U.  S.  Go  .ilieatl. 

Regarding  water  power  there  is 
but  the  Gallops  Rapids  on  which 
joint  ownership  has  to  be  consider¬ 
ed.  One  writer  has  Intimated  that 
the  United  Shitcs  can  doubtless  de¬ 
velop  her  half.  If  this* can  be  done 
Vhy  not  let  her  do  so,  if  not,  let 
her  wait  until  we  are  ready,  but  east 
of  the  bound.ary  tluro  should  never 
he  any  dual  ownership,  it  is  Can¬ 
ada’s  and  only  Canada  should  de¬ 
velop  it  when  it  is  required  .and  no 
export  of  power  should  he  per¬ 
mitted.  This  country,  and  especial¬ 
ly  the  Province  who  owns  most  of 
the  power  on  the  St.  Lawrence,  will 
require  all  the  power  we  have  as 
the  country  is  populated  as  I  feel 
CE'rtain  at  an  early  d.'vte  the  country 


There  is  another  aspect  to  the  case  will  he  able  to  use  it  for  domestic 
which  must  not  he  lost  sight  of  and  and  manufacturing  purposes.  a.s  the 


j  viinces  dropped  to  42.996  tons  from  one  to  Canada,  "Interest,  aniortiza- 
I  46.211  tons,  this  loss  was  more  than  tlon,  m,alnten.ance  and  operiition.’’ 
I  offset  by  gains  In  OnUrio  and  the  He  estimates  the  St.  Ixawrcnco 
western  provinces.  Ontario’s  ont-  Canals  would  cost  $10,000,000  per 
put  advanced  to  108,966  tons  from  ye-ar.  The  United  States  estimated 
97,511  tons  in  July  and  the  western  tonnage  he  places  at  19/  24,000,000 


that  Is  the  consumption  of  our  food¬ 
stuffs  at  home,  it  will  he  a  long 


numerous  powers  in  the  interior  of 
the  province  are  harnessed.  Tic 


time  before  Canada  will  feel  this  power  on  Che  Ottawa  can  also  be 
unle.ss  our  Immigration  i-apidly  in-  added  to  th.at  of  the  St.  Lawrence. 
cre.ases.  Mr.  Hoover  has  noit  lost  The  more  j’ou  consider  the  Intcr- 
flght  of  this  and  in  a  short  sentroice  national  aspect  the  greater  the  dan- 
as  if  to  defend  himself  later,  he  ger  you  discover. 


province:^  produced  17.168  tons  .as  tons.' "ctr.t  per  ton-.53c  to  42c.’  It  fnys:  “Increases  in  population  dur-  People  In  the  United  Slates  are 
ag.ainst  15,407  tons  in  the  previous  the  cost  is  divided  equally,  he  says.  ‘J’"'"’*''''  navigation  zones 


Small  Harvest  in  States 

Results  in  Higher  Prices 


(V...  iT»,x*x>a  afnfooTnrf  V’/nJ  "doubtle.ss  react  upon  our  grain  ex-  and  anj-thing  else  that  comes  lo 
.adl  the  cost  per  ton\o  the  United  Th®  effect  may  be  that  not  their  minds  and  they  should  be  told 

Qtnixvo  wxxi.irt  sl  ftniif '’In  tn  “only  will  Increases  in  grain  ex-  with  no  uncertain  sound,  "Hands 

“v™  Zv'Lt'S  tonV/xfi-ouid  i ';2  •  . 


•  ’.a.nada  have  through  the  c.xnal,  I 
don’t  know,  but  I  will  quote  Mr. 
Hoover  .again. 


"in  our  foreign  grain  shipments  may 
‘occur.’’ 

It  Is  a  project  w^hich  Canadians 


Personally.  I  am  sure  the  Pro¬ 
vince  of  Quebec,  who  has  more  to 
lose  than  any  other  Province.  wouUI 


Although  this  year’s  harvest  of  _  ran-tdi-in  traffic  is  Included  should  underhikc  by  themselvcfi  .and  he  no  p.art.v  to  a  treaty  that  would 
":,T  h"  in  «Mm.ates  of  pot^nC  only  when  the  necessity  for  such  Interfere  wuth  her  rights.  The  Pm- 

below  average,  the  deficit  will  be  eomslderatlon  of  pre.sent  St.  Law-  notion  a.-Lses,  and  we  are  In  a  posi-  vlnce  has  been  a  bulwark  in  the 


partly  offset  by  the  record  produc¬ 
tion  of  barley  and  hay,  I'be  BrooK- 
mire  E>.onomlc  Service.  Inc.,  states. 
This  shortage  will  have  a  far-reach¬ 
ing  effect  on  prices.  Live-stock  and 
products  prices  will  tend  to  be  sus¬ 
tained  during  the  period  of  seasonal 
■woakmeKi.s  'and  are  Ilikely  to  rise 


rence  (’anal  traffic.  It  is  prob.ahle 
that  an  additional  2,000.000  tons  of 
Canadian  traffic  may  he  available 
for  niovciment  via  proposed  St.  Law- 
reneo  shipway. 

As  And  When  Keqnired. 


tion  to  do  so. 

I  Whnt  f'annda  )Ia.v  Lose. 


past 'and  I  am  sure  will  lie  so  In  the 
future,  and  I  hope  the  article  In  "I,a 
Presse”  is  an  expression  of  opinion 


Let  us  not  forget  that  Canada  of  the  Proviuci:iI  Government  and 
owns  practically  all  the  St.  Law-  (he  people  of  this  Province,  even 


nnee  route  to  the  se.a. 

If  we  undertake  joint  development 


tho.se  who  sit  .'it  Ottawa,  when  it 
raid,  "Queh'c  will  never  be  a  party 


■woakmesK  'and  .are  Ilikely  to  rise  I  not  opposed  to  the  deepen-  ♦he  route  with  the  United  St.ates  to  such  a  proposal  a.s  has  been 
sharply  next  year.  Cottonseed  oil  Ing  of  the  canals,  but  am  an  advo-  !  "'H  not  be  long  hefO're  we  are  left  rnade.” 

will  also  be  stronger  especbally  since  cat"  of  the  work  but  only  as  and  I  "'bh  but  the  memory  of  th.'it  owner-  - - - - 


the  eotton  crop  is  reduced.  Dairy  when  required  and  then  by  Canada  ®hip. 


The  Fin;inei;il  Times  reuehes  a 


products  will  be  affected  to  a  small-  and  a-s  she  can  afford  to  do  the  The  best  way  for  Canadians  to  fliiss  of  peoph^  who  are  interested 

cr  degree  since  stocks  are  Large  and  work,  but  C.anada  must  be  the  sole  guard  .against  Ih.at  unpleasant  out-  and  able  to  buy  iuTestiiieiit  securi- 

production  continues  heavy.  owner  and  controlkr  of  her  canals  come  Ls  to  express  in  no  uncertain  lies. 
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Mr  pRiNcc  e»  vifAkCS 


Somethind  J^ew 

You  have  always  bought 
PICCADILLY  in  the 
twenty-five  cent  package. 
Now  buy  it  in  the  nenjo  patent 
hermetic  tin  that  we  have  just 
put  on  the  market, containing 
the  same  quantity  of  perfect 
tobacco  and  at  the  same  price. 
This  wonderful  method  of 
packing  keeps  the  tobacco 
in  the  same  perfect  condi¬ 
tion  as  it  was  when  it  left 
the  factory. 

Fill  your  pouch  with  this  famous 
mixture  from  the  new  patent 
hermetic  tin,  _ 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


BIG  DEVELOPMENTS 
IN  ALBERTA  FIELD 
FOR  THIS  AUTUMN 

Many  Important  Deals  Bein?r 
Planned  For  Oil  " 
Drilling 


The  John  Macgreffor  Co. 

IJmiU'd 

^  Bond  Dealers  - 


3()«?  \.Tnlon  BFflp. 


WINNIPEG 


VAINCOXJA^ER 

We  undertake  the  investment  of  funds  on 
mortgage  and  the  management  of  properties. 

We  buy  B.C.  Municipal  Bonds  at  all  times. 

CANADIAN  FINANCIERS  TRUST  COY. 

839  Hastings  Street  West  -  VANCOUVER 

ExiabUshed  ov^r  ZO  vearx 


Direct  Prifote  Wire:  New  York,  Chicago,  Montreal,  Toronto, 

CLARK  MARTIN  &  CO. 

Stock,  Bond  and  Grain  Brokers 

INVESTMENT  SECURITIES 

Huron  &:  Eric  Building,  232  Portage  .\venue 
WINNIPEG,  MANITOBA 


BRANSON,  BROWN  &  CO.  LIMITED 

Koriiierl.v  II.  I”.  n»rk  A-  Co. 

TirTORIA, 

^British  Columbia  Investments 

Alt  Stocks  and  Bonds 

MI’MnKnS:  l^rHin  Kxrhnnpr.  VHncom<‘r  Stork  Exchange.  Victoria  Stock 

Lxchniif’c.  li.C.  Hon«I  llcalcrii  AnHorialion.  <!orrc^pon<lcnt.<it  Metr^rfi.  Ix>gan  &  Bryan 


IMPERIAL  ACTIVITIES 

Reports  of  Possible  Further  Ac¬ 
quisitions  by  Foothills  Oil — 
New  Subsidiary  Adding  Large¬ 
ly  to  Holdings. 

Calgrary. — The  prediction  made  by 
a  prominent  oil  man  that  September 
v'Tould  be  a  month  of  bis  deals  in 
oil  circles  has  every  promise  of  be¬ 
ing  fulfilled.  There  are  indications 
that  negotiations  for  important 
acreage,  which  have  been  under  way 
for  some  time,  will  be  completed 
within  the  next  two  weeks 

It  is  learned  on  'good  authority 
that  arrangements  have  been  prac¬ 
tically  made  for  drilling  two  more 
wells  on  the  Lea  Lease  on  the 
southwestern  part  of  the  Morley  Re¬ 
serve.  between  the  Wabash  site  and 
the  Kananaskis  river.  It  is  under¬ 
stood  that  these  will  be  sptidded  In 
this  autumn.  It  is  not  known  what 
acreage  is  involved.  The  Wabash 
has  had  good  showings  of  oil  in  the 
Kootenays  and  some  gas.  At  pres¬ 
ent  the  top  string  of  casing  is  ce¬ 
mented  and  drilling  will  shortly  be 
resumed. 

Seek  Fnriher  Acreage. 

I.ia.st  wfek  reports  were  current 
to  the  effect  that  the  Imperial  nr 
one  of  its  subsidiaries  was  negotiat¬ 
ing  for  either  acreage  or  royalties  in 
the  vicinity  of  the  Home  No.  1  pro¬ 
ducer.  Hon.  R.  B.  Bennett.  K.r., 
'  M.P..  a  director  of  the  Imperial  de- 
\  nied  that  a  deal  was  being  arranged. 
The  latest  version  of  the  report  is 
that  the  Imperial,  which  now  has 
charrge  of  operations  on  the  Home 
properties.  Is  trying  to  purchase  80 
acres  adjoining  the  Home,  from  the 
Alberta  Pacific,  ronsolidated,  which 
owns  one-eighth  royalty  on  the 
Home  holdings.  Maj.  ,1.  R.  liowery. 
managing  director  of  the  Home,  and 
A.  G.  Clarke,  managing  director  of 
the  Alberta  Pacific  Consolidated, 
are  now  in  Toronto.  It  Is  under¬ 
stood  that  they  are  conferring  with 
the  Imperial.  Mr.  Clarke,  interview¬ 
ed  prior  to  his  departure  for  the 
east,  refu-sed  either  to  confirm  or 
deny  the  report  of  a  pending  deal. 

It  is  understood  that  the  contract 
for  the  purchase  of  1280  acres  by  the 
Illinois-Alberta  in  the  Skiff  field 
from  the  Devenish-Hendricks  inter¬ 
ests  is  to  be  signed  shortly. 

Foothills  on  Flans. 

The  280-acre  lease  sold  in  the 
spring  to  the  Foothills  Oil  &  Gas 
Co.,  Ltd.,  by  Pat  Treanor,  and  com¬ 
prising  all  of  the  eastern  half  of 
24 -20-2- w5  with  the  exception  of 
l.s.d.  2  and  the  lease  comprising 
l.s.d.  11  in  the  same  section,  sold  by 
Owen  Bryant  to  the  Foothills,  have 
been  transferrred  to  the  company 
by  the  registration  of  the  assign¬ 
ments  at  the  Dominion  land  office. 

The  l-'bof.hills  is  apparently  still 
adding  to  its  extensive  leases  in  the 
north  end  of  Turner  Valley.  It  has 
been  rumored  that  this  new  com- 
p.'iny,  which  has  an  authorized  capi¬ 
talization  of  5,000,000  shares  of  no 
par  value,  is  to  be  used  to  amalga¬ 
mate  the  various  Imperial  subsi¬ 
diaries  operating  in  Alberta,  but 
local  officials  of  the  company  do 
not  take  the  rumor  seriously. 


A.  NORMAN  STRANG  &  COMPANY 


INVESTMENT  B.4NKERS 
.201  Bank  of  Hamilton  Building 

Vi  INMPEG 

tA.NADA 


TURNER  VALLEY 
WELLS  COMING  IN 

Drilling  Has  Been  Considerably 
Hampered  by  Wet  Wea¬ 
ther  This  Summer 


World  Record  For 

Winter  Wheat 

Lethbridge.  —  A  new  world 
record  for  winter  wheat  pro¬ 
duction  seems  likely,  on  the 
farm,  of  C.  S.  Noble,  of 
Nobleford,  Alberta.  with 
Kharkov  22  M.C..  a  wheat  de¬ 
veloped  at  Macdonald  College, 
near  .Montreal.  While  hut  340 
acres  of  a  1.300-acre  field  of 
this  wheat  has  been  threshed 
and  weighed  in  at  the  eleva¬ 
tor.  the.  wheat  has  rated  57 
bushels  to  the  acre,  and  this 
section,  the,  poorest  of  the 
field  in  the  world  record  crop 
.set  by  the  same  field  in  1016. 
yielded  at  that  time  but  52 
bushels  to  the  acre.  While 
high  yields  on  small  fields  are 
common  this  1,300-acro  field 
looks  like  a  world  record. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EILMONTflN. . CANADA 


TFUSTFE^  FOR  ALL  INTERESTS 
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Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 

MONTREAL,  QUE. 

LTtc'.vji  1366.1357 


The  ELIAS  ROGERS  CO.  Ltd. 


ALFRED  ROGERS.  Fresident 


Canada  ('emrnt  Bldg. 

.Montrciil 

(iVnrral  Assurance  Bldg. 
Toronto 

"The  Test  the 
Mines  Produce'' 
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Cnlsnry  Riirrou  The  Klnanvliil  Timex 

f.’algary.  —  Development  in  the 
,  Turner  V’alley  oil  field  continues  and 
,  a  dozen  wells  at  strategic  points  are 
I  nearing  what  is  expected  to  be  the 
production  strata.  Drilling  has  been 
;  hampered  considerably  by  very  wet 
weather  this  suinnier.  The  condi¬ 
tion  of  th«^  roads  have  prevented  the 
free  movement  of  machinery  and 
other  supplies,  but. this  situation  has 
j  cleared  up  and  operations  arc  now 
I  proceeding  expeditiously. 

The  Imperial  has  been  pressing  Its 
development  programme  and  It.s 
work  in  this  respect  is  very  exten¬ 
sive.  It.  of  course,  dominates  the 
field.  Royalite  No.  4  continues  .a 
steady  production  running  over  the 
600  barrels  a  day  of  naphtha  along 
with  18  million  rubic  feet  of  gas. 

Royalite  No.  7  is  down  4,170  feet 
and  it  is  expected  that  it  may  come 
in  at  any  moment.  It  Is  reported 
that  it  has  a  considerable  gas  flow 
but  this  has -not  been  measured. 

Dalhousie  No.  5.  which  was  the 
first  large  well  brought  into  pro¬ 
duction  in  the  Kootenay  sand,  is ; 
somewhat  of  a  disappointment  as  it  | 
has  fallen  off  from  its  initial  pro-  | 
duefion  of  around  400  barrels  a  day 
fo  between  60  and  70  a  day.  but  this 
is  thought  to  he  partly  due  to  paraf-  | 
fin  in  the  oil  gumming  the  perforated  j 
casing  which  was  set  on  the  oil  I 
sand.  ,  ! 

Farther  south  the  Devenish  well  Is  I 
drilling  again  in  the  Skiff  structure  j 
hut  no  reports  have  as  yet  been  ! 
given  out  by  the  Imperial  Gil  on 
tests  which  were  mpde  on  the  crlido 
oil  at  the  Calgary  refinery. 

New  Finance  Firm 

Formed  in  Regina 

Rcorlnn  fliir^^nii  The  Financial  Tlme«« 

Regina.  A  Dominion  certificate 
of  incorporation  has,  been  granted 
the  Crescent  Finance  Torpor, sGop. 
lylmTed,  capitalized  at  2$. 000,000, 
composed  of  200,000  shares,  with 
head  offices  In  Regina. 

Those  incorporated  are:  W.  H 
McDonald,  Brownlee.  deputv 
sheriff;  J.  O.  Bastedo,  Moose  J.aw, 
farmer:  J.  O.  Lodge.  Regina,  ricr- 
ohant;  A.  C.  Mitchell  and  H.  N. 
Gross,  both  of  Regina,  inspectors. 

The  charter  gives  the  companv 


ALBERTA  CUTTING 
HER  BIGGEST  CROP 

Indications  That  Revenue  From 
Farm  Products  Will  Pass 
$2^0,000,000 

CalRnry  Dnrenu  The  Flnanrlal  limex 

Calgary.— With  favorable  weather 
prevailing  for  the  last  fortnight.  Al¬ 
berta  Is  cutting  what  will  he  by  far 
her  largest  wheat  yield.  The  Do¬ 
minion  Government  estimate  of  sev¬ 
eral  weeks  ago  put  this  crop  at  167 
million  bushels,  the  Manitoba  Free 
ress.  after  a  survey,  placed  the  yield 
at  175,000,000  bushels  but  11  will  he 
no  surprise  if  when  the  final  figures 
are  ready,  the  production  runs  close 
to  200,000,000  bushels  or  more  than 
40,000,000  bushels  higher  than  the 
previous  record  crop  of  1223. 

In  spite  of  an  unu.sually  back¬ 
ward  growing  season,  the  wh^at  has 
come  through  and  while  threshing 
is  not  general,  sufficient  returns  are 
in  hand  from  every  section  of  the 
province  to  shew  that  the  average 
jleld  per  acre  is  at  least  30  bushels 
and  that  It  may  run  even  higher.  Big 
yields  are  common.,  yields  under  25 
bushels  per  acre  are  uncommon,  .^s 
high  as  €0  bushels  an  acre  is  re¬ 
ported  In  some  areas  and  the  wheat 
Is  uniformly  of  good  grade  and  is 
running  from  60  fo  65  pounds  to  the 
bushel. 

The  frost  damage,  so  far  as  can 
be  ascertained.  Is  light  and  there  is 
very  little  rust.  Shelling  out  of 
ripened  grain  Is  causing  a  certain 
loss  In  districts  where  the  land  has 
been  so  heavy  that  binders  and  com¬ 
bines  could  not  operate  at  the  pro¬ 
per  cutting  time. 

Combines,  by  the  war,  are  playing 
an  important  part  in  Alberta’s 
threshing  this  year.  On  the  Noble¬ 
ford  farm  In  Southern  Alberta,  six 
combines  of  various  makes,  .are  be¬ 
ing  oi>erated  at  the  one  lime  and  Mr. 
Noble  states  the  results  ;ire  very  sat¬ 
isfactory,  although  he  had  some  loss 
through  shelling  because  the  land 
was  too  wet  fo  permit  work  when 
the  grain  was  right  for  cutting. 
These  machines  cut  the  tops  of  the 
stalks  and  thresh  in  one  continuous 
operation  and  when  the  combine 
tank  is  full  (about  65  bushels),  a 
grain  waggon  hauls  the  wheat  to  the 
elevator.  The  work  of  many  men 
is  saved  and  one  quick  process  docs 
the  w'hole  business. 

Hail  damage  is  being  offset  to  a 
limited  extent  by  late  growth  but 
the  inarkeLablo  value  of  this  grain  Is 
speculative.  If  the  warm  Tveather 
continues  the  returns  may  be  con¬ 
siderable;  in  cony  case  useful  green 
feed  will  be  produced. 

A.s  Indicated  in  The  Financial 
Times’  crop  reports,  earlier  in  the 
summer,  Alberta'.s  yield  is  particu¬ 
larly  uniform  this  year.  Practical¬ 
ly  thro'ughout  the  entire  province, 
from  Peace  River  in  the  north  to 
Taber  in  the  .south  and  from  Calgary 
to  Medicine  Hat,  the  tTircshing  re¬ 
turns  reveal  even  production  in  the 
\"arious  districts,  the  rca.son.  of 
course,  being  that  procipiLition  was 
heavy  all  year  in  every  part.  Medl 
cine  H,at.  for  example,  has  the  heavi¬ 
est  precipitation  in  the  entire  west 
Yet  a  few  years  a.so  farmers  there 
imported  "Rainmaker”  Hatfield, 
with  a  guarantee  of  so  much  money 
for  every  traction  of  an  inch  of  pre¬ 
cipitation. 

Last  year  All'crta's  revenue  from 
her  farm  products  was  $164.00(1  000. 
Her  wheat  crop  was  .around  115.000,- 
000  bushels  and  her  other  crops  cor¬ 
respondingly  ll.glit  compared  with 
those  of  1927.  This  year,  Hon.  Geo 
Hoadlcy,  minister  of  agriculture,  is 
convinced  that  the  farm  production 
will  bring  at  least  $200,000,000  of 
new  money  into  the  province. 

ACTIVE  BUiLDING 
ON  THE  PRAIRIES 

Results  of  Big  Crop  Already 
Noted  in  Construction 
Programs 

Edmonton  B.irfnii  Tin-  Klnxnclxl  Timex. 
Edmonton. — Every  city  and  town 
in  Alberta  reports  vigorous  activity 
in  building  and  in  realty  and  busi¬ 
ness  operations.  This  improved  con¬ 
dition  has  been  especially  noticeable 
in  Edmonton  and  Calgary.  Big  build¬ 
ings  are  in  the  cniirse  of  erection  or 
are  projected  Big  business  deals 
arc  reported;  businesses  are  being 
expanded;  now  industries  are  spring¬ 
ing  into  existenee.  There  is  a 
sound  tone  of  optimism  and  confi¬ 
dence  and  there  is  more  actual  and 
concrete  development  than  has  been 
witnessed  in  any  year  since  before 
the  war. 

Substantial  population  increases 
are  also  recorded.  Houses  continue 
at  a  premium  in  spite  of  200  new 
residences  in  both  Edmonton  and 
Calgary  this  year.  Money  Is  coming 
in  for  Inve.slment.  Farm  lands  are 


INTEREST  RATES 
REDUCED  MORE  IN 
WEST  THAN  EAST 

Canada  Permanent  General  Man¬ 
ager  Refers  to  Recent 
Trends  in  Loans 


REASON  FOR  MERGERS 


Winnipeg. — The  trend  of  the  times 
is  definitely  towards  cheaper  money. 
Interest  rates,  so  far  as  mortgages 
on  re.al  estate  are  concerned,  have 
already  dropped  and  the  drop  has 
been  proportionately  greater  in  the 
west  than  in  the  east.  While  money 
borrowed  by  the  loaning  companies, 
to  be  reloaned.  Is  little  if  any  cheap¬ 
er.  the  lower  rates  now  in  effect 
have  reduced  the  margin  on  which 
the  loan  companies  conduct  their 
business  and  out  of  which  theyh.ave 
to  pay  all  their  expenses,  provide 
for  contingencies  and  make  a  profit 
for  their  shareholders.  These  are 
some  of  the  reflections  of  George  H. 
Smith,  general  manager  of  the  Can¬ 
ada  Porma.nent  Mortgage  Co.,  who  is 
en  route  to  the  Pacific  Coast.  On 
the  return  trip  he  will  visit  many  of 
the  company’s  branch  offices  and 
agencies  In  the  prairie  provinces. 

The  western  business  of  the  Can¬ 
ada  Pernianent  is  in  excellent  shape, 
Mr.  Smith  said.  Payments  of  prin¬ 
cipal  and  interest  are  being,  gener¬ 
ally  speaking,  well  met,  although 
there  are  of  course  Lsolatcd  instan¬ 
ces  in  which  the  company  Is  nurs¬ 
ing  along  some  hard-hit,  farmer.  In 
Winnipeg,  he  said,  things  could 
scarcely  be  In  more  desirable  shape. 
It  was  practically  lOO  per  cent.,  and 
from  what  he  had  been  able  to  oh- 
serv’e,  he.  considered  business  condi¬ 
tions  generally  w'ere  satisfactory. 
In  the  west,  he  said,  there  were  not 
quite  so  many  first-class  applica¬ 
tions  for  loans  as  the  company  would 
like,  but  there  was  really  no  cause 
for  complaint. 

Speaking  of  the  business  taken 
over  by  his  company  in  the  pa.'t  year 
or  two,  Mr.  Smith  pointed  out  that 
one  of  the  underlying  rea»sons  for 
this  was  an  economic  one.  The  fact 
that  the  margin  between  the  Interest 
rate  at  which  money  could  be  bor¬ 
rowed  a.nd  that  which  could  be  ob¬ 
tained  for  it  on  mortgages,  forced 
the  companies  to  reduce  to  a  mini¬ 
mum  all  overhead  expense.  In  rather 
small  compar.les  the  irreducible 
minimum  was  still  not  sufficiently 
low  in  rate  to  the  business  transact¬ 
ed  to  allow  them  to  conttaue  a  pro¬ 
fitable  business.  Tnc  same  condi¬ 
tion.  he  said,  existed  in  many  other 
business  activities,  with  consequent 
amalgamations  being  made. 


MORTGAGE  LOANS 

Funds  aTallabIr  for  lA«an.x  on  the  security  on 
Improved  Farm  I.jindx. 

08LER,  HAMMOND  &  NANTON 

’  limited 

WINNIf>BO 

aEpnsaBNTiNc: 

Law  Unisn  and  Rock  Inxurtnes  Ca.  LImItsd  Mar  A  NaiMan  Tmst  Ca. 

Nonh  ef  Scotland  Canadian  Mortgaga  Co.  Llmlla!! _  Tha  Damlnlen  and  Qanaral  Tfuat  Clwltad 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance^  Estates, 

Farm  Eands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


SASKATOON 


A.  L.  KOYL  8z  COMPANY 

General  Financial  Agents 

fPEClALIZlNG  IN  FIRST  MORTGAGE  INVESTMENTS  ANO 
PROPERTY  MANAGEMENT 


G.  Fa  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Broksrs 

Direct  private  leased  wirea  to  all  markets 

303  Lancaster  Bldg.  Ca’gary,  Alta. 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  exernled.  Inquiries  xolirlted. 
MARKET  I.ETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD.  ''^CISv-Zr'! 

(ExtxMixheil  I<>07| 

^rF.^fPEl!s  r.txcourFR  stock  rxenAxor, 

WE  SPECIALIZE  IN  BRIIISH  COLUMBIA  MINING  SIOCKS 

Ruviiig  and  Selling  orders  promptly  exeenfed  on  the  Exchange. 

THOS.  STEELE  &  SON.  LIMITED 

Stork  snd  Bond  BroUrra. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

ntemberx  X'nnooiiver  Sterk  l‘',xrhnnKe. 


GRAIN  CROP  NOW 
HAS  ALL  BEEN  CUT 

Wintry  Weather  Can  Only  De¬ 
lay  Threshing  and  Reduce 
the  Grade 


Walter  S.  Newton 


Leslie  Coi.ner 


W.  S.  NEWTON  &  CO. 


Anthorlzeil  Tmnteen  In  Bankmptry.  I.lqnlilatoni,  Plnnnrlal  Aaenta 
W.  S.  NEWTON.  Official  Truxtee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 

SOO.nmi  Great  West  Permanent  Bulldlns  -  Canada  Bnlldlng 

Winnipeg  -  Phone  A  6381  -  Saakatonn.  Saak. 


WE  beg  to  annonnre  that  we  hare  become  associated  with  D.  S. 

Taterson  k  Company,  Members  of  the  Toronto  Standard  Stock 
k  Mining  Exchange. 

Spcclallata  In  IIlRk-Grade  Dividend  Paying  MIntna  Stacks. 
Storka  bought  and  sold  on  n  connervatlve  margin. 

HOOD  &  CO. 

Phone  89-953  WINNIPEG 


GEO.  H. 

222  PORTAGE  AVE. 


wide  power.s  ranging  from  ordlrary 
dealings  in  securities,  finan.ing, 
promotions,  to  insurance  and  power 
ventures. 


Winnipe.g.  —  Grain  crops  in  west¬ 
ern  Canada,  with  the  exception  of  a 
.small  percentage  of  wheat  in  Al¬ 
berta  and  some  oats  and  flax  In  all 
three  prairie  provinces,  are  prac¬ 
tically  all  cut,  according  to  reports 
reaching  the  agricultural  depart¬ 
ment  of  the  Canadian  Pacific  Rail¬ 
way.  Threshing  became  general 
during  the  past  week  and  the 
weather  showed  a  decided  improve¬ 
ment  on  that  of  the  previous  week. 
On  last  Saturday,  however,  rain  and 
sleet  were  experienced  generally  ; 
over  the  west  resulting  in  an  almost 
complete  tie-up  of  operations.  There  ' 
has  also  been  .some  frost,  but  the 
grain  crops  are  now-  beyond  any 
danger  of  damage.  Weather  has  now  ' 
taken  a  more  favorable  turn  and  hy  j 
Tuesday  .at  latest  work  should  he  i 
resumed  everywhere.  Taking  into 
consideration  the  d.amage  through-  ' 
out  the  season  from  frost,  hail  and  ; 
rust,  there  is  in  the  west  a  very  sat-  ; 
isfactory  wheat  crop  and  in  Alberta  j 
parfieiilarly  many  heavy  yields  are  ; 
reported.  Oats  are  pfior  in  .Mnni-  ! 
loba,  hut  fairly  good  in  Saskatche-  | 
wan  and  Alberta.  Barley  promises  : 
satisf.Tctory  yields  in  eaeh  province  i 
and  will  he  of  good  quality.  Rye  on  | 
the  whole  is  very  satisfactory, 
wliile  hay  and  all  fodder  crops  are  ; 
abundant,  providing  all  points  with  ! 
ample  supplies  of  winter  feed.  Up  i 
till  the  present  there  has  been  a  \ 
fairly  adequate  supply  of  labor,  hut 
with  the  advancement  of  threshing 
operations  the  demand  for  help  is 
increasing  and  apparently  there  is 
little  surplus  available. 
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Wf  undertake  the  fnvatiment  af  Capital  In  City 
Propertlet.  Improved  and  unimproved,  and  in 
Real  Ettate  mortgitvt  at  current  rjtti. 

Residences,  furnithed  or  an/uents'ie I.  ant  Int- 
proved  larm  lands,  for  Sale  or  Rent. 

Manasemene  af  Prjpertles  a-tderlaksn. 


I  ^  REAL 

ESTATE  X 
AND  INSURANCE 

The  British  CoIumLia  land  and  Invesfinent  Agencj,  Limited  ^ 

Bukintsi  Established,  1116,%— Incorporated  In  England,  fti/ 

ASSETS  EXCEED  $2,000,000,0^ 

0S2  Cowef«m®r»t  VICTORIA* 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  LIMITED 

ROVAb  BANK  CHAMBaRB 

Ca.lefa.r*y  .  -  •  Altoe**^a 


Manitoba  is  Seeking 

New  Industrial  Plants 

-  The  Industrial  Development  Board 
of  .Manitoba,  a  semi-official  body, 
org.anized  two  years  ago  by  the  Man¬ 
itoba  Government  and  the  City  of 
Winnipeg  to  encourage  a  balanced 
growth  of  Industry  in  the  province,! 
has  recently  published  a  brochure  | 
outlining  the  natural  resources  and 
industrial  advanLages  of  the  Pro¬ 
vince  of  Manitoba  and  containing  a 
list  of  one  hundred  and  one  open¬ 
ings  for  industry.  The  brochure 
points  out  that  there  are  more  than 
three  thou.^sand  commodities  made  in 
other  provinces  of  Canada  which  are 
not  made  In  Manitoba.  The  list  in¬ 
cluded  In  the  booklet  Includes  only 
those  heat  adapted  to  the  Western 
field. 

Copies  of  the  brochure  may  be  se- 1 
cured  hv  writing  to  the  Industrial  \ 
Deveiornnent  Board  of  ^lanltoha. 
Confederation  Life  Bldg.,  Winnipeg, 
Man. 


WAGHORN,  GWYNN  &  CO.  LIMITED 
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f  22  YEARS  INVESTMENT  SERVICE 

Stocks,  Bonds,  Mortgages,  Property  Management, 
Reed  Elstate. 

B.C.  Mining.  Insurance.  VANCOUVER 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 

BONDS  INSURANCE 

REAL  ESTATE  LOANS 


Ground  Floor.  C.P.R.  Bid]. 
EDMONTON  -  ALTA 


J 


Calgary,  Alberta 

Stocks,  Bonds,  Grain 
&  Oil  Leases 

Carlile  &  Farr  Ltd. 


Private  xvires  to  all  markets 


Cerrespeadeats  of  Losea  A 
Bryaa, 


more  In  demand  at  stlffer  prlce.s. 
New  land  la  being  taken  up  and  bro¬ 
ken.  A  principal  reason  for  Al. 
berta’s  record  grain  production  this 
year  is  the  new  breaking  of  the  last 
three  years. 

Farmers  Vre  in  better  circum¬ 
stances;  they  are  meeting  their  obli¬ 
gations  more  promptly,  and  the  gen¬ 
eral*  feeling  amongst  business  and 
financial  men  Is  that  a  period  of 
solid,  conservative  prosperity  Is  In¬ 
evitable. 


C.  D.  Shepard  J.  V.  Nuttei 

Established  1S9). 

C.  H.  EndertoD  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

322  rortaKe  Aveaae, 
WINNIPEG. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraiser,  and  Valuator. 

Estate.  Managed 

CALGARY  CANADA 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

REAL  ESTATE  VALVA’nONS, 
RENTALS. 

Farm  Lands.  Bfortgagea  and 
insamnee 

GARRT  BLDG.,  WINNIPEG 


Bennett,  Hannah  &  Sanford 

Barristers,  Selicitors  ^  Notaries 

Hon.  R.'B.  Bennett,  K.C.  LX-D.,  Alez« 
ander  Hannah,  P.  1..  Sanf ord,  B.A.. 
O.  E.  Might,  E.  J.  Chambers,  B.C.Ia. 
H.  O.  Nolan.  M.C.M.A. 

Private  Telephone  Bzchaage  M.  T8ia 
600-603  Lancaster  Bnlldiag, 
CALGART,  CANADA. 
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~ ""  "  the  home  heavy  steel  industry 

FOREIGN  FINANCIAL  DEVELOPMENTS  .r  ... 

'  '  I  .  — - - United  Kingdom  has,  almost  without 

wiHriiDp  DTI AI\I1/^'rO  paring  for  market  of  fo6d  stuffs  Its  by  the  Institute  under  Mr.  Esta-  exception,  .since  the  end  of  the  war, 

rllll  IKr  ■  Klllllll  scope  has  been  enlarged  until  now  brook’s  direction.  been  struggling  against  the  greatest 

uilll  lllU  I  llVI/l/Vli/  U  includes  raw  materials  and  the  Where  any  doubt  regarding  whole-  difficulties,  chief  among  which  w.as 
ADI?  ATA117  l?A17ADl?n  preparation  of  preliminary  reports  hearted  participation  In  the  plan  has  the  continuously  Increasing  pres- 

AKt  IlllfV  rAYIIKtU  regarding  Industries.  The  commit-  been  expressed,  the  doubt  has  arisen  sure  of  foreign  competition,  aided  as 

*1 V  If  »  I  consists  of  representatives  of  with  respect  to  the  possibility  of  a  *t  was  by  longer  working  hours  and 

lAI  /^DC  AT  DDITAIM  various  sections  of  the  Empire  lack  of  sufficient  public  funds  rather  lower  wages  of  continental  workers. 

Ill  liKI*  A|  nKJI  AIJl  with  co-operation  as  Its  keynote,  than  from  a  lack  of  Interets  In  the  together  with  government  subsidies 
*  firstly  by  Investigation  and  second-  project  Itself.  de.precl.ated  exchanges.  On  two 

-  ly.  by  advice  and.  after  that.  It  Is  _ _ k..  ; occasions  the  British  government 

Wembley  Exposition  Seems  to  up’  to’'  the're'spectlv^  H  n'*'"®""™""®" \fa  ETo!  [71 

Have  Increased  Interest  take  whatever  action  they  ma>  th.at  onlv  .a:  ronntrie.,  h.av.. 


EMPIRE  PRODUCTS 
ARE  NOW  FAVORED 
IN  GREAT  BRITAIN 


Have  Increased  Interest  V’*'®  ''‘hatever  action  they  may 
.  .  .  deem  necessary.  It  has  been  found 

in  Uominion  possible,  he  said,  through  this  com- 

- -  mittee  to  open  up  new  and  untried 

CANADA’S  OPPORTUNITY  avenues  of '  trade  within  the  Em- 


deem  necessary.  It  has  been  found  ^  !  dustrles  procedure,  against  unfair 

I  possible,  he  said,  through  this  com-  an^dgricultural  census  during  |  competition,  and  while  it  was  I 

mittee  to  open  up  new  and  untried  1**®*  -o  years.  j  admitted  that  the  heavy  steel  mak- j 

avenues  of '  trade  within  the  Em-  represent  less  tono  half  *he  land  i  j 

plre.  area  and  about  30  per  cent,  of  thejp^_  n.sslstance  was  declined  on  the 

The  Empire  Marketing  Board  was  population  of  the  world.  j  pjp^  pf  political  expediency. 


“;«f.  T'ad'.  Com™.,  to 

United  Kingdpm  Suggests  |  and  implements  the  recomnienda-  fl  nt/ 

That  Manufacturers  Should  i  tlons  of  the  committee  with  the  AMI|U|f  A  AvK 
T-  I  Aj  .  *  necessary  parliamentary  consent.  illflUItivn  imUin 

Take  Advantage  of  Favorable  I  py,-^,pP  p,yp  mp/illl  • 

Situation  {custom,  firstly,  to  the  home  pro-  A  Vpll  I  I /I  I 

_  '  diicer,  secondly,  to  the  various  *■  k/l 

St.  .lehn  n«irrn»  The  Finnncliii  Time*  |  parts  of  the  Empire  and  lastly,  to  _ _ 

S.aint  .Tohn.  —  Trade  conditions  foreigners.  France  Requested  to 

h.,„™  can,..,  »ad  ..Hou.  .or,d  -hi  S,™.  Tr.ata.nt  „ 


between  Canada  and  various  world 


AMERICA  ASKING  BANK  OF  FRANCE 
A  SPECIAL  TARIFFj  ADVAN^  LOWER 

France  Requested  to  Grant  the  |  Important  Changes  in  Financial  j 


centres  have  of  late  been  the  sub-  tjjpre  is  .a  good  opening  in  Great 
lect  of  informative  discussion  in  Britain  for  fish  from  the  Marltimes. 
the  M.arllimcs  consequent  upon  the  He  cited  statistic.^  showing  that  the 

•  •.  orn  dciiiand  for  fish  In  the  Old  Country 

visit  to  these  parts  of  men  nho  are 


Same  Treatment  as  Given 
Germany 

Paris. — A  reply  In  a  favora' 


Relations  With  State  Are 
Indicated 

The  weekly  statement  of  the  Ba.nk 


sense  is  awaited  by  the  American  |  of  France  shows  a  decrease  in  the 


.  .  ,,  growing  whilst  the  resources  fmr.,  tUn  la,.on/>h  n 

In  a  position  to  spe.ak  authorita-  ^.p^p  ^ot  always  able  to  meet  this  fopjii  jq  response  to  the  request  for  state  of  400,000,000 


lively. 

Harrison  W.atson,  Chief  Canadian 


..u,  menl  In  response  to  the  request  for  ’  ’ 

V  t  J.  .d  .u  special  tariff  treatment,  allowing  fJ-anes.  but  this  figure  gives  no  Idea 

At  Halifax,  he  al.so  diseu.ssed  the  American  goods  to  enter  France  at  of  the  1.mport,ant  operations  th.at  have 
.alters  of  the  fisheries  stating  that  ,nin,mum  r.ate  accorded  to  Ger-  ^een  taking  place. 

mutfeo  Jrnnn'a^  filo  through  tho  P'ranco-Gemian  According  to  advices  .lust  received  i 


Trade  Commissioner  to  the  United  matters  of  the  fisheries  stating  that  minimum  rate  accorded  to  GeV- 
Kingdom,  has  been  on  a  Canadian  there  are  three  gi^at  fisheries  in  , trough  tho  Franeo-Gernian 

•  our  discussing  trade  matters  with  „ *h2*^"vnrfh  ®omnierejal  agreement  until  such  by  Bankers  Trust  Company  of  New  I 
hiisin^ss  men  in  various  sections  of  .  .  ‘  ’♦{•ose  of  the  North  Pi^  Hr.anco-American  com-  York  from  Its  French  Information 

the  Dominion,  Conditions  in  the  At  antic  .and  those  of  the  North  P.i-  ho  noo.,>tinto,i 


the  I  Atl, antic  and  those  of  the  North  Pa- 


-.  ‘j  ”  J  w  r  J  «  1  1  .  I  nfio  Tho  Rritieh  imrifoi  ho  Tiiercial  accord  c.an  be  negoti.ated.  i  Service,  an  official  communication 

SaetSrv'hufdepr^^^^^^^  h®  th®  gte^test  in  t'hJ  world  I**®  ®xamln.ation  of  |  i.csiied  by  the  Ministry  of  Finance 

ITom  fL  Cana^an  standpoint  orie  '  for  Maritime  fish  products  and  he  American  propos.al  shows  that  t^e  Treasury  with  the 

of  X  most  interesting  fea^^^^  he  I  urged  that  this  be  developed,  it  now  pre.sented  h.as  commenceq  |  Autonomous  Sinking  IMnd  h.i.s  Just 

fix  inp  IIJUM  lit*  _ _  _  Vrt  cnACIllptlnn  nj»  fo  what  .Qlir-  l  Wilfh  nanlf  nf  PrartiNO 


said  'is'  the  eanirai-n  ■fhere  both  requires,  he  said,  gre.at  oo-operatlvc  speculation  as  to  what  sur- .  conc.iuaen  wiin  tne  Hanu  or  r  ranee 

sentimental  .and  praet^^^^^^  effort  fo  lift  this  Industry  to  the  Prl-ses  may  be  contained  in  the  Am-  arrangements  made  possible  by  the 

orFmnire  nroduets  and  lhls  he  be-  P'a®®  f®  requires.  erte.^  treaty  draft  need  occur.  It  Issue  of  the  6%  bonds  last  .luly.  The 

of  Empire  prorti  ea.  and  a  . ,  ne  o _ is  of  the  same  type  as  tie  American-  noratn.iJ  value  of  these  bond.s  sub- 

lieves.  is  undoubtedly  one  of  tie  ^  r.pr77n.Tn  nryrt  AmoWo.,n.T>n„.-=.rl-,n  co  nnn  nnn 


AutonoTnous  Slnktnp  t'lmd  has  Just  I 
concluded  witi  the  Bank  of  France  I 


outcomes  of  the  displays  of  the  re¬ 
sources  of  the  various  Dominions  at 
tie  Wembley  Exposition.  Since  lh.a.t 
vast  show,  the  number  of  enquiries 
regarding  Canadian  products  which 
have  come  into  the  Trade  Commis¬ 
sioner's  office,  he  said,  has  been 
greatly  Increased.  There  are  now 
being  held  In  various  parts  of  the 
United  Klngdonl.  he  siald.  Empire 
Shopping  Weeks,  Empire  Window 
Displays,  Exhibitions,  etc.,  etc., 
■whilst  the  purchasing  depart'ments 


WORLD  CENSUS 
OF  AGRICULTURE 

International  Institute  Enlists 
Wide  Support  For 
Project  in  1930 

Washington.  —  For  the  first  time 


German  and  Amerlcan-Hnngarlan  serdhed  was  4.644.000.000  franc.s  of 
cOinmercl.aI  treaties,  and  If  one  etna-  which  3,250.000.000  francs  were  in 
les  these  pacts  he  will  find,  with  a  cash  and  1.115,000.000  fr.amca  In  na- 
few  possible  alterations,  lie  pro.h-  tional  defense  bills  falling  due  In 
able  substance  of  tho  future  Franco-  1927-28  and  277.000,000  francs  In  na- , 
American  commercial  trenty.  When  tional  defense  bills  falling  due  In  i 
the  United  States  drew  up  the  Amer-  ]929.  The  Autonomus  Sinking  Fund  j 
Ican-German  commercial  treaty.  It  discounted  with  tie  Treasury  all  the 
was  establishing  a  form  which  could  naiionai  dwifenso  bills  falling  due  in 
be  employed  with  as  many  other  i927-''8 

countries  one  after  the  other  as  pos-  '  An'agreement  entered  Into  between  I 

■  Treaty  of  Friendship.  the  state  and  the  b^  of  France  | 

The  American  commercial  treaty  last  -lune  ^Ided  that  the  legal, 
aroft  =.50  maxImum  of  advanoes  of  the  bank  to  I 


of  many  of  the  BrtUsh  Government  In  history  a  world  agricultural  cen-  .  I  maximum 

Departments  are  gh-lng  Empire  sus  will  be  made  available  In  1930,  It  ,  the  st.ate  which  at  that  time 

products  preferences  over  foreign  l.s  expected,  under  the  direction  of  ^  500.000.000  frames  should  be  dwjreas 

goods  where  quality  is  s.atlsfactory  the  International  Institute  of  Agri-  ®?Th/n®nSsher^ 

and  are  even  prepared,  upon  occa-  culture  at  Rome,  according  to  Leon  ^  Pu./  i  bonds  Ismted  whether  the  brads  ^ 

Sion,  to  pay  higher  prices.  Many  m.  Estabrook.  director  of  the  project  the  UnRed  StatL Ind  1  for  In  cash  or  In  national 

mim.cipal  and  public  bodies  are  be-  and  chairman  of  the  United  States  urTnee  werr  “desirous  of  sfrength  ' 

Crop  Reporting  Board.  rSV bond  o? p™c%  Sloking  Fond.  Tbds  ba.,i 

to  tne  present  ne  s.aid  t.anadlan  as  a  result  of  the  census  It  is  ex-  ,,  prevails  betw^n  them  hv  ar-  '  to  the  state  the  sum  of  4,365,-  j 

taken  full  advaSige  of  throppSr-  made  avail-  rangements  deigned  to  prt^note  ,  000.000  francs  to  apply  to  thi®  P^r- | 

uniUcs  hus  crea  ed  but  the  i^t-  covering  the  most  Important  friendly  intercourse  between  their  i  Po®'®  Pot  it  has  seemed  advisable  to  | 

ter  irnow  reedvin-  greate?  atten-  «fc‘cultural  products  m  Practical  y  re.specUve  territories  through  prtnd- ;  make  the  legal  maximum  of  advances  ^ 
Uon.  °  countries  of  the  world  sions  responsive  to  the  spiritual,  cul- j  a  round  figure  and  the  state  has! 

■Mr.  Wat.son  e.xprossed  the  opinion  facilities  for  the  worx  exist.  tural,  economic  and  commercial  as-  therefore  paid  back  to  the  bank  snffl-  i 

that  at  these  displays  of  Empire  E®fabrook  has  devoted  most  piratlons  of  the  peoples.”  dent  to  reduce  the  legal  maximum  by  j 

goods  in  Old  Country  centres.  Can-  months  to  travel  In  Besides  the  strictly  commercial  i  4.500,000,000  francs  making  the  pres- ; 

adian  producers  should  make  dis-  order  to  discuss  with  authorities  In  clauses,  such  as  for  example  that  maximum  32,000,000,000  francs.  , 
plays  either  Individually  or  collec-  the  several  nations  the  project,  Its  stipulating  the  most  favored  nation!  As  the  actual  advances  as  shown! 
lively  in  order  to  familiarize  the  execution  and  results  expected.  He  treatment,  the  American  treaty  draft  I  in  this  week’s  statement  are  24,650,- : 
trade,  and  particularly  the  con-  P^®  ■'’’Isited  every  capital  In  Europe  probably  contains  a  section  guaran-  |  000,000  francs  there  is,  therefore,  ’a  i 
sumer,  with  the  qualities  of  Cana-  North  Africa,  finding  everywhere  teeing  the  rights  of  the  nationals  of :  present  m^argtn  of  7,350,000,000  i 
dian  products.  willingness  of  officials  to  co-operate  each  state  to  "exercise  liberty  of  con- I  francs.  ! 

Imperial  Shipping  Committee.  {  with  the  institute’s  plan.  The  Orient  science  and  freedom  of  worship  ♦«  tt,.  Rarik  nf 


— .  - . ,r  -r,  - - — .  I  .  ..  4,44.  4  ,  I  ,44  4  ,  .  I  The  ImpoTtaaice  to  the  Bank  of! 

Sir  Halford  MacKinder,  of  Lon- I  *’j®  °®*r  ®®A*?p  g®  ®®  France  and  to  the  financial  recon-, 

in  RnsFinnH  Ii.tk  heon  crve5i.-fn=  <ti  tP®  interest  of  the  ccnsus.  [of  any  kind  by  reason  of  their  rell-  . -.—.-.inn  .nf  n/^nnirv  in  npHiirriTur 


the  Maritimes  on  the  work  of^the  census  gl^s  belief  or  otherw^  :  the  legal  maximum  of  advances  that ' 

Imperial  Shipping  Committee  and  ^  ^^®  at  empt  at  compre-  the  stole  can  call  upon  from  the  bank 

the  Imperial  Economic  Committee.  ppI  livestock  estlmat-  ^Ith^  their  h^se®  or  within  ,  ,  ^  ^  advantage  of 

of  both  of  which  he  is  chairman.  In  tPose  countries  ever  made  and  appr^rlate  buildings  which  they  ^  margin.  In  ordor  to 

the  course  of  an  address  In  this  ^1”  Evolve  the  establishment  of  may  be  at  liberty  to  erect  and  mam-  ,  picture  of  the  progress 

city,  he  explained  the  origin,  con-  practically  new  government  organl-  ^aln. 

stltutlon  and  function  of  these  zatlons.  In  other  countries  existing  «  may  take  some  months  for  the  should  be  recalled  that  In 

bodies  representative  of  the  com-  machinery  must  be  expanded  some-  cons-ummatlon  of  the  above-outlined  ’  .g,‘g  advances  to  the  state 
ponent  parts  of  the  Empire.  what  and  a  certain  amount  of  change  I?:  ^^®  preferen-  ,  sum  of  38  350  000  000 

Whilst,  he  said,  the  Imperial  j  In  methods  appears  necessary  In  or-  Hal  treatment  which  the  Embassy  -  which  was  ■within  ’iso'ooo  000 ' 
Economic  Committee  originally  der  to  have  results  conform  to  tho  J^r®  hopes  the  French  Gov^emment  l^cal  maximum.  If  one 

dealt  with  the  marketing  and  pre- '  standard  census  schedules  prepared  ^vlll  concede  Immediately  will  tide  fM-iurfi  of  38  350  000  000 

- .  over  the  situation.  The  French  tar-  ^ 

-  ■  ■—  -  .  .:;i  lff  changes,  however,  which  came ,  I'"® 

I—— — ^ _  !  into  effect  on  Sept.  6  concurrently  P''®®®^it-  flffur®  of  »4,6o0,000,000  ^^^®® 

•  ^  ^ ^ . .  ...  ,  ,  with  the  publication  of  the  Franco-  “  Pe  since  the  advent 

iM*  '  '  '  '  t  '  ''  !  German  treaty  and  which  cover  ^•Ps  Present  Government  the  ^nk 

'  I  roughly  one-third  of  all  the  French  France  has  been  reimbursed  by. 


structlon  of  the  country  in  reduedug 
the  legal  maximum  of  advances  that 


tariffs  must  react  on  Franco-Ameri- 
can  trade.  If  America  Is  given  even- 


nearly  14,000,000.000  francs. 

An  existing  agreement  requires  the 


r.'’  T'  i 


/  ‘  p-tT 


4^ 


mM 


tually,  and  even  temporarily,  the  ,  state  to  reimburse  the  bank  by  atl 
same  treatment  meted  to  the  Ger-  least  2,000,000,000  francs  yearly  but 
t  mans,  the  result  on  American  ex- 1  this  required  figure  was  not  reached 
I  ports  to  France  will  be  that  In  some  during  the  administrations  prece^ling 
Instances  the  former  tariff  rates  [  Mr.  Poincare’s.  Since  Mr.  Poincare’s 
will  be  less  and  In  other  Instances  ,  advent  he  has  twice  reduced  tbe  legal 
more.  •  maximum  in  advamoes  to  the  state, 

In  other  words,  there  must  in  any  1  once  in  December  of  last  year  by  the 
case  be  some  redistribution  of  trade.  |  required  2.000,000,000  and  again  no-w 
Even  with  the  maximum  tariff  posl-  '  by  4.500,000,000  which  is  the  largest 
tlon  only  10  to  20  per  cent,  of  Amen-  !  single  reduction  made  since  the  war. 

can  exports  to  France  are  touched,  i  ’ - - - 

and  in  the  long  nm  If  the  minimum  — _  -  -  npf  Ami 

rates  are  obtained  there  may  be  only  \|  A  III  I  1/ A  I  11  Ira  | 

a  slight  decrease  if  any  of  the  total  ,  iJ  1 1 1  vll  j 

Franco-American  com-merce.  rm  ■  AH  fl  ¥  inm  A 


%;  ij- 


BRITISH  OFFERS 
OF  STEEL  REBATES 

One  Way  of  Helpiner  Home 
Industries  Without  Tariff 
Protection 

In  order  to  combat  foreign  com-  : 
petition  in  the  heavy  steel  indu.^try.  ' 
I  British  maniifacturer.a  have  adopted 
I  a  .scheme  which  c.ame  into  effect  on  i 


STABILIZATION 
FRANC  REAUZED, 

Public  Finances  Have  As  Yet 
Benefitted  Much  More  Than 
Private  Finances 

P-iris.  —  Exactly  a  year  ago,  the 
franc  encountered  the  last  of  it.s 
do^wnward  reactions.  Tho  dollar 
r.ate  had  gone  from  50  rra.nc,s  in  .Tuly 
to  no  francs  early  in  September,  then 
had  reacted  to  about  38  francs. 
From  thi.s  date  in  "Sept  ember,  how-  | 


The  Railway  Exchange  Building 

no-w  hrmg  erected  just  Wc.st  of  Victoria  Square,  on  the  North  .side 
of  Craig  Street. 

This  modern  fireproof  11 -storey  building  will  have  stores  on  the 
ground  floor  and  office  and  warehouse  space  above,  having  about 
8,500  square  feet  on  each  floor. 

Having  Craig  Street  on  the  front  n.nd  a  3:-foot  lane  at  the  rear, 
assures  abundance  of  light  and  good  air. 

The  .situation  is  everything  that  could  lie  de.sirod,  just  at  the  door 
of  the  financial  and  tran-sportalion  hub  of  Montreal,  yet  in  a  position 
where  land  values  don’t  militate  against  reasonable  rents. 

For  full  particulars,  tcrite  or  ’phone: 

I 

The  W.  F.  Empey  Company  Limited 

Room  37 — 233  St.  James  Street 

MAin  8^73  Montreal 


!  Srpt.  1  whereby  rabatc.s  at  the  rate  of  ;  '''’or,  recovery  w.as  ■ 

.5s.  per  ton  to  7.^  6d.  per  ton  will  be'  Hie  voUuntary  mstraint  <m 

1 1  allowed  to  customers  agaiu.st  .sales,  nippMod  in  December  hj 

j  whether  made  direct  or  through  '  Hie  Bank  of  France.  j 

I  merchants.  According  fo  advices  1  lymking  back  on  the  intervening 

jju.st  received  by  Bankers  Tru.st  Unm- !  period,  it  is  reognized  here  that  the  ^ 
I  pany  of  New  York  from  its  British  ,  financial  improvement  since  a  year  j 
j  Information  .Service,  at  the  present  >  ago  h.as  been  far  beyond  what  w-as  ^ 
j  time  many  consumcr.s  of  heavy  steel  i  hoped  for,  even  after  the  coalition  • 

in  the  United  Kingdom  place  tho  |  Government  had  introduced  the  re-l 

cream  of  their  ordcr.s — that  is,  thel.Ibrm  laws  and  the  recovery  in 
large  specifications  of  easily  mami-  f  francs  had  begun  to  make  itself  felt,  j 
fiictured  material — with  continental  i  The  prevailing  judgment  is,  how-  ! 
makers  at  low  prices,  reserving  only  I  ®ver,  that  pulilic  finances  have  as  yet . 
the  more  difficult  specifications  for  benefitted  much  more  than  private  1 
British  manufacturers,  which  ran  I  finanees.  The  ease  in  money  which  1 
only  he  executed  at  a,  comparative- !  has  subsequently  prevailed  at  Paris 
:1y  high  cost.  i.=5  of  an  artificial  nature,  and  does  j 

I  With  these  considerations  in  mind  ! f’tHy  compensate  for  the  disad- ^ 
j  the  signatories  of  the  rebate  scheme  I '^'•^Hi.ges  of  tho  persistently  deal  ; 


are  offering  substantial  rebates  at 
considerahie  sacrifice  to  themselves, 
with  the  object  of  encouraging  Brit¬ 
ish  consumers  to  confine  their  pur¬ 
chases  to  domestic  matorials  manii- 


long-term  loans. 

The  fact  that,  although  stabiliza¬ 
tion  has  been  practically  realized, 
it  is  not  yet  legally  declared  has  left  | 
hopes  in  some  quarters  of  a  possible  | 


factured  by  British  workmen.  They  *  higher  revaluation  rate  for  the  franc. 

expect  the  result  to  be  beneficial  H”  *he  other  hand,  there  have  been 
both  to  the  heavy  steel  .industry  and  fears  of  possible  deprecia- 

to  the  consumers  of  heavy  steel  pro-  Hon  of  the  franc.  In  ca.se  anything, 
ducts,  because  of  reduced  costs  con-  Jimiss  should  occur  in  .the  political  , 
sequent  upon  incre,ased  production  *'H')*Hion.  As  yet  even  the  de  facto  ^ 
and  the  operation  of  the  steel  milla  ^fs^h^ization  docs  not  give  the  coun- 
nearer  to  their  full  capacity,  and  tl  fy  s  natural  resources  a  chance  to 
generally  improving  trade  coiidi-  “^<1  fhe  spirit  of  en  erpr  sc 

tlons  throughout  the  United  King-  producers  is  still  disc  ur- 

dom  as  a  result  of  once  again  hav-  ^^cd.  1 


HOUSES  OF  PARUAMENT.  LONDON 

This  architAtural  gem,  huilt  in  1840  at  a  cost  of ' 
$15,000,000.  may  Justly  be  considered  the  ^'heart  of 
the  British  Empire  ,  for  here  converte  England's  honor' 
able  legislative  bodies — the  House  of  Lords  and  the  House 
of  Commons 

J  IKE  this  historical  building,  ^^uCAOunOiai** 
^  Whisky  enjoys  immense  popularity  in  England. 
Its  distinctive  flavour,  its  rare  combination  of  purity 
and  mellowness,  obtained  only  through  perfect  ageing 
in  wood,  have  made  it  the  choice  of  all  conxioisscurs. 

HIRAM  WALKER  &  SONS  LIMITED 

mmujdiv  and  head  omes  t  walkbwillk^  ^*»**f^* 
ESTABLISHED  1859 

WRITE  TO  OUR  MON7KBAL  OFFICE,  Bt7  PHILUPS  SQUARE,  FOR 
FREE  COCKTAIL  BOOKLET 

IC^NADIAN  0^” 


Dy  Awoiwnipfr 
To  Hit  MAjcrrr 
Kma  OaoAot  V 


TVDildovep 


Services  Rendered 


^  4 

Afo  higher  praise  for  the  investment  service  rendered  by 
The  Finayicial  Times  to  its  readers  could  he  as}{ed 
than  the  acknowledgments,  in  these  letters. 


Made  Profits  of  $2,000 


'J^ever  Again' 


-Montreal,  Que. 
July  8th,  1927. 


London,  Ont. 
June  6th,  1927. 


The  Financial  Timesi 
Montreal. 


I  thank  you  very  much.  During  the 
last  two  years  I  have  made  profits, 
almost  $2,000.  on  your  advire,  and  for 
a  plasterer  it  is  something. 


The  l^ditor. 

The  Financial  Times; 
Montreal. 


I  beg  to  assure  you  that  never  again 
will  I  make  an  investment  of  any  kind 
unless  I  get  your  advice,  either  through 
the  columns  of  your  paper  or  through 
direct  correspondence  with  your  invest¬ 
ment  department. 


Yours  truly. 


(Signed)  R.  O. 


Yours  truly, 

(Signed)  A.  G.  S. 


^The  Biggest  Bargain”  Profited  by  Advice 


Winnipeg,  Man., 
July  5th,  1927. 


Winnipeg,  Man. 
August  2nd,  1927. 


The  Editor, 

The  Financial  Times, 
Montreal,  Que. 


I  want  to  thank  you  for  the  advice  you 
gave  me  some  time  ago  to  purchase 
International  Nickel,  which  I  did  at  42 
per  share  and  sold  it  at  70.  - 

I  might  mention  that  your  paper  is  the 
best  thing  in  the  world  for  investors,  and 
the  biggest  bar'gain  in  Canada. 

'  Yours  truly, 

WINNIPEG  MERCHANT. 


The  Financial  Times, 


Dear  Sirs, 

I  have  purchased  The  Times  for  a 
number  of  years,  and  have  subscribed 
direct  for  the  last  year,  and  would  like 
to  say  that  having  followed  the  advice 
contained  therein  from  time  to  time,  I 
have  done  very  well  with  the  securities  I 
have  bought. 

Yours  very  truly, 

(Signed)  S.  M. 


Others  are  safeguarding  and  increasing  their  invested  wealth  by  this 
method!  Just  a  few  of  their  letters  of  appreciation  -  they  are  being 
received  daily — are  reproduced.  This  service  can  be  secured  for  only 
$3.00  a  year  by  subscribing  to 

®he  jftnancml  Stmes 

Devoted  to  the  intcrcsta  of  the  investing  public  in  the  belief  that 
the  confidence  of  capital  is  essential  to  the  stability  of  finance, 
the  prosperity  of  jnduslry  and  the  development  of  our  resources. 

- - —  Become  a  regular  reader - - — 

THE  FIHAKCIJAL  TIMES  PUHLISHINO  CO.,  LIMITED, 

335  Craig  St.  West,  Mmitrcal. 


Enclosed  find. 


./or  $ . for  which  send  The  Financial 


T intes  for. 


ADDRESS. 


SUnSCRIPTIOblS:  In  Canada,  $3.00  a  year;  $1.7.5  for  six  months.  In  Great  Tiritain,  12s 
a  year;  7s  for, six  months.  In  United  States,  .$3. .50  a  year;  .$2.00  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


TOE  Financial  times,  Montreal.  September  so,  1927. 


/!'Z  CA"'  ■ '’XST  ^ 


Sheets 

Sheetings 

Pillow  Cases 

Cambrics 

Longcloths 

Lawns 

Voiles 


liosiery — 

Warp- 

Magnet  and 

Mercerized  > 

Cotton 

Yarns; 

Corset 


Coloured 

Mulls, 

Clreck 

Na'nsooks, 

Lingerie 

Cloths, 

Voiles  and 

Broadcloths 


THE  WABASSO  COTTON  CO.  LIMITED, 

THREE  RIVERS,  P’o. 


BRANTFORD,  CANADA 


Manufacturers  of 

Pulpmill  Machinery  -  Sawmill  Machinery 
Engines  -  Boilers  -  Steel  Tanks  for  all 
purposes  -  Steel  Plate  Work  of  all 
descriptions  -  Koad  Rollers  and 
Scarifiers  -  Grey  Iron  Castings 
Special  Machinery  -  Chains 
Elevator  Buckets  and 
Screens 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 


FACTORY* 

Corner  ATLANTIC  and  HUTCHINSON 

EXECUTIVE  OFFICES: 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


m 


WSTEELfSa/IRON 
®\  PRODUCIS 

\  ofeverii  description 


Sales  offices 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics, etc. 

EMPIRE  COTTON  MILLS.  LTD. 

WELLAND 


qual  for  Qua 


Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  .screened 
in  onr  own  plant  at  Point  aiix  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Weish 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St  W. 


JIAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


bOify  \Kyhk 


I  h  '''  l  '* J.  ^ 

u,-!L*liSWiUiarD  i  ; 

*  '  dr-:  ' 


There  are  Many  Reasons  Why 

You  Should  Buv  Life  Insurance 


New  Or.ganl3:i::ion  Has  Already 
I  Jual-iicd  Its  Recent  I 

{  P  Oi  nia^oii  * 

_  _  I 

i  EXPANDING  ACTIVITIES  : 

Original  Tevritcry  of  Ontario  ant! 
Quebec  Extended  to  Cover 
Dominion — Membership  Not 
Confined  to  Tariff  Companies 


j-'FF 

.♦t 


The  activities  of  the  Fire  Fr^ier-  ; 
writers'  Investigation  and  Loss  In  | 
I  formation  Lurean  of  Canada  wh'ch  i 
:  liave  been  frrqnentiy  commen.ed  I 
,  upon  by  tiiis  publication,  have  led  to  | 
'  numtvou.s  imjtiiric.s  a.s  to  tlie  meth-| 

:  od.s  usfd  by  ih*'  JLin'-cau's  Inves'.iga- , 
'tors,  and  ilie  sources  from  wl\-c'ln 
the  liureau  derives  the  revenue  no- i 
,  eessary  to  conduct  its  activities.  I 
These  queries  can  I)C  answered  in  a  | 
!  general  way  as  follows;  | 

j  Tlie  Riircau  is  an  organization  i 
1  maintained  by  voliyjtary  subscription  ; 
j  of  its  members.  The  niembei  sbip  I 
:  comprl.ses  about  one  hundred  and 
i  sixty-five  fire  insurance  companies, 
and  all  licensed  compaincs  are  elig- 
I  iblc  to  memltership,  whether  tarifl 
•  or  non-tariff,  mutuals,  etc. 

Each  member  company  repo.-ts 
each  fire  loss — ^be  it  large  or  small, 
i  irrespective  as  to  cause — to  the  ' 
Bureau.  All  these  fire  records  are  | 
!  then  filed  alphabetically  as  to  the  i 
:  assured's  name,  and  Keographlcally  j 
I  as  to  the  location  of  the  fire.  These  • 
files  automatically  show  the  habit-  ] 
ual  claimant,  who  is  unlucky  (?)  i 
enough  to  have  an  average  of  about  I 
one  fire  loss  each  year.  They  also  ; 
show  automatically,  physical  condi-  | 
tions  which  have  led  to  several  fires  j 
in  the  same  building,  and  in  this 
manner,  point  to  the  correction  of 
existing  physical  defects,  and  assist 
in  reducing  accidental  fires. 


!  Fire 

anada  wh'ch  i  -sM. 


G.  I..  FISrHEH, 

of  Forest.  Ont.,  president.  Eastern 
Ihvi.sirm,  North  Aniciican  Life  $100,- 
000  chib.  ' 


'  ARE  CONSIDERING 
SELF  INSURANCE! 

In  Seeking  Lowering  of  Rates 
On  Business  of  | 

I  Members  I 

MAY  FORM  COMPANY  | 

Problem  of  Building  Up  Effi- ! 
dent  Organization  Has  to  Be 
Faced — Little  Fear  of  Serious 
,  Harm  to  Existing  Companies 

I  - '  I 

I  WInnIprir  Bnreou  Tbe  Flnnnrinl  TlmcM 

I  Winnipeg. — The  Canadian  life  In- 
'•irancc  companies  are  apparently 
I  not  to  participate  In  the  scheme  ■ 

!  which  the  United  Farmers  of  Can- 
1  ada,  Saskatchewan  Branch,  hope  to 
I  evolve  in  order  to  secure  cheaper  In-  ; 

I  surance  for  their  members. 

In  a  report  just  Issued  the  re- . 
search  department  of  the  organiza¬ 
tion  has  declared  that  its  investiga- 
I  tions  into  the  possibility  of  utilizing 
'  the  existing  insurance  facilities  to 
!  lower  the  cost  of  Insurance  to  the 
I  members  was  "barren  of  results.”  | 

I  The  report  concludes  significant- ' 

I  ly  with. the  statement:  "It  would  ap- 
!  pear  that  if  we  are  to  obtain  our 
I  o<bjective  we  shall  have  to  look  in  an- 
I  other  direction.” 

I  Oppose  Centralization  of  Wealth. 

I  In  their  investigations  as  to  wne- 
;  Lher  the  United  Farmers  might  op- 
!  erate  through  one  or  more  of  the 
i  existing  insurance  companies  the  re- 
I  search  department  appear  to  have 
I  found  the  outlook  generally  uninvlt- 
I  ing.  In  fact,  it  was  questioned  whe- 
!  ther  any  relationship  should  be 
■  maintained  with  such  organizations 
'  as  Insurance  companies  which  were 
j  in  league  to  control  the  wealth  of 
'  the  country.  In  this  connection  the 
report  offers  the  following  observa- 
'  tion : 

I  "In  addition  to  the  difficulties 
mentioned,  there  is  also  the  question 


To  protect  your  family 
To  assure  an  income 
beneficiaries 
To  pay  off  a  mortgage 
To  pay  succession  duties 
To  provide  for  old  age 


To  protect  yourvbusiness  in¬ 
terests 

To  provide  for'the  education 
of  your  children 
To  provide  an  income  in 
case  of  total  disability 


Tliese  are  some  of  the  reasons  why  you  should 
buy  life  insurance. 

Are  there  any  good  reasons  why  you  shouldn’t  ? 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE;  MONTREAL 


British  Colonial 
Fire  Insurance 
Company 

Head  efice:  90  St.  James  St.,  .Montrea'. 


THEODORE  MECNIER 

Pres,  Cert.  Manatier 


B.  A.  CHARLEBOIS 
Secretary 


Fire  Association 

OF  rmLADFLl'Ul.V 

Head  Office  lor  Canada. 

SO  St.  James  Street,  .\loi\treal 


Automobile 

Explosion 

^^'in(^storln 

.Sprinkler 

Leakage 


.AGENTS 

WANTED 


THEODORE  MEUNTER,  Manage 


COMBINED  TOTAL  ASSISI'S: 
COMBINED  TOTAL  SURPLUS 


S21,779,74T 

10,963,895 


in  reouemg  acciaenrai  nres.  y,  X.  LEBL.iXC,  mentioned,  there  is  also  the  question  _ 

The  fire  of  suspicious  or  proven  Montreal,  Que.,  vice-president,  of  our  organization  becoming  a  par-  i - 

criminal  origin,  naturally,  is  re-  Eastern  Division,  North  American  ty  to  the  growing  centralization  or  ■  -  - 
corded  in  a  special  way.  The  fake  $100,000  club.  ‘  wealth  in  Canada,  through  the  accu-  [I 


claimant  or  the  party  who  attempts 
to  collect  from  100  to  often  ovi  r 
1000%  In  excess  of  his  actual  loss, 
'  is  also  duly  noted  and  each  member 
'  company  Is  supplied  with  Informa- 
I  tion  on  losses  of  this  kind,  with  a 
I  view  of  preventing  the  Incendlarj 
:  or  fraudulent  claimant  from  contln- 
:  uing  his  activities,  to  the  detriment 
of  the  companies,  their  honest  pol- 
j  icy  holders  and  the  general  public. 

Close  Co-operalion. 

This  Bureau  has  a  staff  of  train¬ 
ed  investigators,  who  are  stationed 


LIFE  SALES  SHOW 
7  PER  CENT  GAIN 

Aggregate  For  the  Month  of 
August  Up  By 
$38,360,000 

Purchases  of  ordinary  life  insur- 


wealth  in  Canada,  through  the  accu-  [ 
mulation  of  tremendous  reserves  and 
the  control  of  colossal  sums  of 
money  by  the  insurance  companies, 
banks,  and  other  financial  institu¬ 
tions.” 

"If  we  are  to  build  up  in'  this  west¬ 
ern  country  the  co-operative  democ¬ 
racy  which  we  speak  of  and  for 
which  we  are  working,  could  we  af¬ 
ford  to  supiwrt  and  strengthen  those 
institutions  which,  through  their  in¬ 
terlocking  directorates,  are  more  and 
more  narrowing  the  control  of  our  j 
wealth  and  natural  resources  into ! 


in  various  cities  throughout  Canada.  I  ance  in  C.anada  during  the  month  of  i  fewer  and  fewer  hands.” 


These  men  maintain  a  close  contact  August  amounted  to  $38,360.000 — a  1  The  report  admits,  however,  that : 
with  Fire  and  Police  Departments,  7%  increase  over  August,  1926,  ae- I  there  Is  a  large  measure  of  co-op- i 

Fire  Marshals,  Insurance  Adjust-  cording  to  figures  just  issued  by  the  [  eratlon  in  connection  with  the  con- ! 

ers,  etc.  Losses  of  suspicious  origin  Life  Insurance  Sales  Research  Bu-  duct  of  all  life  Insurance  companies, 
or  apparently  fraudulent  claims  re-  reau.  The  report  includes  the  pro-  but  it  points  out  that  policyholders  ; 
celve  prompt  attention  from  the  re-  duction  of  new  paid  for  business  by  do  not  have  the  full  measure  of  con- 
presentative  of  the  Bure.iu  in  that  companies  having  m  force  84  per  trol  such  as  members  of  the  wheat 
:  particular  territory.  Tney  co-oper-  cent,  of  the  total  outstanding  busl-  pool  enjoy.  But  while  organized  far- 
I  ate  closely  with  the  existing  public  ness  in  Canada.  mers  believe  in  co-operation  the  In- 

authorities,  and  due  Mi  their  specl.il  The  monthly  gain  is  well  distrl-  vestigators  declare  that  no  insur- 
training,  they  are  able  to  lend  val-  buted  throughout  the  Dominion.  P.E.  ance  scheme  would  give  any  prom- 
uable  assistance  in  the  apprehen-  Island  and  Quebec  lead  the  provin-  ;  ise  of  success  unless  It  could  be 
I  .sion  and  prosecution  of  criminals,  ces  with  respective  increases  of  19  I  shown  that  some  immediate  finan- 
;  guilty  of  arson  or  kindred  crimes.  per  cent.,  and  18  per  cent.  Gains  in  |  rial  advantage  would  accrue  throu,gh 
In  some  cases  which  were  tried  the  other  province.s  range  from  1  the  promotion  of  the  co-operative  ef- 
hefore  the  criminal  courts,  attempts  per  cent,  to  8  per  cent.  j  fort  to  provide  insur.ance.  There 

have  been  made  to  show  that  the  city  production  fluctu<ate8  from  a  i  would  have  to  be  an  assurance  that 

representatives  of  the  Bureau  had  loss  of  29  per  cent,  in  Hamilton  to  a  .the  proposed  scheme  offered  more 
only  one  motive,  namely,  that  of  re-  59  pgr  cent,  gain  in  Ottawa.  Mont-  than  the  companies  were  at  present 
during  or  eliminating  claims  made  real  and  Vancouver  improved  21  per  i  .ividing. 
against  one  of  their  companies.  No  cent,  and  17  per  cent,  respectively.  r'-innnt  4ef  nv  teent 

one  would  deny  a  counsel  for  the  Uig  Gjihi  )>y  Qnober.  l.innot  Act  ns  Agent, 

defense  the  right  to  discredit  an  A  total  of  *3'’.5  198,000  of  life  insur-  scheme  of  the  central  office 

opposing  witness,  but  attempts  such  bcen'p’nrchased  in  Canada  I  becoming  the  agent  for  some  exist- 


HAMILTON  MONTB.EAU  TORONTO 

WINNIPEG  VANCOUVER.  VICTOK-IA 

HAl.JP<wX  ST.JOHN 


Oka  Sand  &  Gravel  Company 


MONARCH  LIFE  POLICY 

Creates  an  Estate 
by  the  Stroke  of  a  Pen 

Apply  to-day 


I  HE  Monarch  Life  Assurance  Co-mpany 


HEAD  OFFICE  —  INMPtiG 

or  to  the  Company’s  Branch  Oflices  in  Principal  Canadian  Cities 


one  would  deny  a  counsel  for  the 
defense  the  right  to  discredit  an 
opposing  witness,  but  attempts  such 


as  stated  above,  have  invariably  Li^,ri,j,g  fiisl  eight  months  of  thi.-i  company  or  companies  wasdc.ilt 


proved  to  be  boomerangs,  because 
fn  each  Instance  the  Investigators 


This  is  .T  gain  of  $29,700,000 
and  is  shared  by  ail  the  Fio- 


with.  Such  an  arrangement,  it  wa.s 
stated,  could  he  made.  Commissions. 


The  Canada  National 
Fire  Insurance 

Company 

Head  Office:  WINNIPEG,  Can. 
Total  A.fsets:  $2,928,337.62 


!  Permanent  Agencies 

Limited 

9  St.  John  Street,  .Montreal 

'  t  rural  .^Cents.  Ssontrear 


APPRAISALS  REPORTS 

INVESTIGATIONS 
Ind'istridls-Publlc  UtUifirs— Natural  Rcseurcei 


”  —  :v  7  or  I'c  ana  is  snartMi  uy  iiu  iho  i  mi-  . . .  .  ,  .  •  t.  .1  * 

of  the  Bureau  were  able  to  pOint  U-jnees  except  Manitoba  and  Saskat- ' ''  pomted  out.  might  then  he  _ 


I  the  court,  xim  increases  range  from 

:  that  the  Bureau  had  frequently  ex-  ,  „|„mbia  to  13%  in 

^pended  a  great  deal  of  time  and  p  j,  Ourbec  records  an  in¬ 
money  to  assist  m  solving  and  ^  ^  ,,,ie  eight  month.; 

prosecution  of  arson  cases  where  ^nded  over  th^  same  period  la.u 
none  of  the  Bureau  s  own  members 

had  been  interested,  through  carry-  ^  pnims  for  the  ycar-t 

ing  that  particular  insurance,  or  an  reported  bv  the  cities.  Ott  : 

other  cases  where  no  insurance,  .  ,  .  .  ,i,n  Vonr 

Uvhatsoever,  had  been  involved,  wit’i  '  '  ;  Jor'  -  * 

'  tlie  resirit  that  the  activities  of  this  rPirine^the  12  'months  end-  I 

Bureau  are  now  becoming  regard-  .  V A  "i  i  inproasert  9^-  ; 

:  ed  as  those  of  a  public  service  in-  Augu.st  .>1.  One- 


■savcii.  In  this  connection,  how¬ 
ever,  the  research  department  found  n.  oihson,  agent  at  the  Hamilton, 
that  it  costs  fiaternn!  or.gani/.ations  oniarin  District,  i;  a.i.p()iiitc(l  assist- 
at  Ir.nst  a.s  much  to  secure  business  manager  at  the  Hamilton  Dis- 
it  does  rcg.ihii  insiiiance  com-  frict;  S.  t'lerk.  agent  at  St  .tohn 
Few  people  took  out  insur-  ^  n  _  Caiiada  District,  i.s  appo  nfed 
except  as  a  result  of  per.sonal  a.s.sistant  manager  at  St.  John.  .\.B.; 
nation,  it  was  slated,  and  tlie  ]ii»rinas  'I'lierien.  former  assistant 
tg  co.^'ts  loomed  up  as  a  bar-  innuagt-r  at  the  Cartier  Montreal! 


Tiie  chief  deterrent  to  t.liis  scheme. 


inniiagt-r  at  the  Cartier  Montreal 
Di.“lricf.  is  reappointed  as.sistant 
manager  at  same  District;  .\.  c. 


however,  appe.arrd  to  be  the  fact  Wa.shin.gton,  agent  at  Tii 


i  u  inf'"'-  over  the  preceding  12  months.  Que- j  ft’Ftinn  8:’,  of  the  federal  act  rerspeet-  tario  Di.striet.  is  appointed  assistant 

bee  leads  all  the  provinces  with  its  |  in.g-  insurance  specifically  provided  manager  at  Timmins,  Out.,  Distrun, 


purpose  of  reducing  the  appalling  I  leads  all  iho  pumnccb 
i  fire  waste  in  Canada.  of  16%  for  this  lyrlod.  - 

!  Close  co-operation  also  exists  be-  H'’’''’^  alone  sht'w  -  a  siigiu 

tween  tlii.s  Bureau  .and  the  National -  : 

Board  of  Fire  Underwriters  of  New  difficult  crimes  to  investi.gate 
York,  whose  activities  are  similar  cessfully. 

in  many  instances  throughout  the  Investigators  t'f  this  Bureai 
entire  United  States.  drawn  from  orr.mi/.ations  of 

E.xtenslon  of  Torritorv.  known  fame,  sneli  as  Ko.yal  ( 

The  Bureau  may  be  said  to  be  tii^n  Mounted  Pol  .i  c,  eye 
now  a  clearing  house  for  informa-  undergo  a  .  pccial  tr.ainii 


Investigators  of  this  Bureau  are 
drawn  from  orr.mi/.ations  of  well 
known  fame,  sneli  as  Koval  (  ana- 
dian  Mounted  Polii  e,  etc.  These  men 
then  undergo  a  .  itccial  training  in 


tion  on  fires  and  iucendiarists  in  the  ’“'"’'"'if'*’'  criminal  lav\,i 

Dominion  of  Canada.  procenurc,  and  at  the  same  | 


in  us  oipui.i.nt  .iiL.iii.,  manager  at  I  ininiins.  Out.,  Dist.r'ot, 

Mani-  that  no  rohates  of  insurance  should  v  B.  Payette,  agent  at  tlie  North 

be  made.  After  examinin.g  the  equity  i..,^  ynt..  District,  is  appointed 

-  of  this  legislation  the  investi,gators  unattached  at  the  North  Bay 

.“^uc-  ^^nclnde  that  it  was  based  on  sound  District. 

;  principles.  The  po.ssibility  of  co-  _ _ _ _ 

,  I  opcrat.in.g  with  existing  comiianies.  c  c  ,  e^ee  r 
^ell  ‘’‘^^seqnently,  appeared  to  offer  lit-  Satisfactory  Offer  For 
ana-'**''  research  hurcan.  I  Redemption  C.  N.  R.  Slock 

men  '  Except  insofar  as  co-operative  hail  '  _ _ _ _ 

ig  in  j '"■’"'ance  companie.s  are  concerned  London.— The  stockholders’ com- 

law,  organized  farmers  of  the  west  miltce.  which  is  looking  alter  the 

„o,„„ihave  not  yet  invaded  tiie  insurance  interests  of  the  hnldm-s  nf  ntu  fu.n. 


I.ondon. — The  stockholders’ com¬ 
mittee.  which  is  looking  alter  the 
interests  of  tlie  holders  of  old  Can-  I 


Thi.s  organization  was  formed  in  oriiam 

1923,  shortly  after  a  very  serious  Ucal  expencncc 
tire  of  Incendiary  origin  wliich  oc-  "ork  of  the  exp 


court  procedure,  and  at  the  same  •■ave  noi  .\ei  inv.inrn  me  insurance  interests  of  tlie  holders  of  old  Can¬ 
time  thev  obtain  tiie  necessary  prac-  yoalm.  altliongh  co-operative  activity  adiaii  Nortlicrn  Railway  5  per  cent, 

tical  experience  In-  attending  the  almo.st  all  other  linos  lias  been  slock,  has  issued  a  statement  de¬ 
work  of*the  experienced  men  of  this  promoted.  It  is  not  believed,  Iiow-  elaring  that  the  negotiations  be- 


AFTER  the  FIRE 

The  only  evidence  of 
your  property  values 
is  a  charred  mass  of  ruins. 

Tlie  cquit}"  of  j'^our  settle¬ 
ment  depends  upon  your 
ability  to  prove  tiie  iden¬ 
tity  and  the  value  of  the 
jiroperty destroyed.  Asser¬ 
tion  and  unsupported  esti¬ 
mate  will  not  withstand 
the  acid  test  of  adjust¬ 
ment. 

In  a,  Canadian  Appraisal, 
you  have  a  catalog'uc  of 
values  so  established  as 
to  command  acceptance 
solely  on  the  strength  of 
their  provability. 


investigation,  the 


Require  \ ssistnnco  of  rublio. 


ever,  that  the  f.nrmers  could  make  ,,vocn  them  and  the  Canadian  N:i- 
iUiy  real  success  by  b.v  cuter-  tional  Railways  have  been  satisfac- 


the  life  insurance  field. 


^  Canadian 

course  or  ti.at  invosllrallo,;.  the  Ilciiilrc  U<i-la«co  „t  I'.iMic.  |'«  '!S"r»nc?  tlSd.  '  Snl'.-  Io‘’rujbon.!iuS  i'ilh  Apiiraisal  CompanV 

necessity  of  havini?  an  organization  Fires  pt  other  tliaii  accidental  or- |  ptantial  reductions  in  rates  would  raiUv  iv  subiect  to  ratifiention  I  1^  ^ 

which  could  maintain  close  contact  are  for  inirposes  of  investiga- |  be  possible,  while  the  history  of  Canadian  Parliament  where- 1  T^imitPrl 

With,  and  lend  assistance  to  the  :  tion  divided  into  i  lie  followin.g  pr;n- |  .„f,]  insurance  schemes  sup-  i)'v  the  railway  undertakes  to  redeem  '  C  ^ 

public  authorities,  hociune  apparent  cipal  groups,  .iccorduig  to  their  mo-  p]jp<,  ]jtt]p  which  would  make  an  :ip-  efoek  on  Mav  6  toes  ej  i  .Montnai  Toronto  Winnipeg  New  Vor 


torily  concluded  with  an  offer  from 


to  the  momhers  of  tlie  Canadian  tive: 


Fire  Underwriters’  Association,  re-  i.  To  ronce.i 
suiting  in  the  formation  of  the  otlier  or 

Bureau,  under  the  manager.ship  of  2.  .Malice  or 

.Mr.  Harry  Kethorct.  jiaKciou.s 

■pile  origin:',!  territory  only  in-  4,  l>vro:niiui: 
eluded  the  i'roviuce  of  Quebec  and  of  insan 

Dntario,  but  tiie  rc.sult.s  which  lie-  r,.  Deriie  !■> 
'■ame  immedialcly  .apparent,  shortly  The  las' 
led  to  Hu;  decis'ou  lo  txlon.l  ihi’s  cuirse,  the  me 
work  to  the  entire  Dominion  of  Can-  roniania.  t)W!:i 


in  this  direction. 


aiaiy;  an  ap-  ,j,p  stock  on  May  6.  1928,  at  94  for  1  loronto  Winnipeg  New  York 

Tt  is  belicy-  stock  of  100  par.  The  stockholders  ' 

inies  won  d  committee  will  recommend  the  at-  i  •  ..v,— 

n.y  compel'-  crp'ance  of  the  offer,  which  to  be  offer  appears  to  be  a  considerable 
'’yj,  f’l  .'T  , '‘ffpvtive  must  be  approved  by  an  ex-  improvement  on  the  one  made  in 
nf  th^  hind,  tpaordinary  resolution  at  a  meeting  November.  1926.  The  existing  stock 
X  /'if  » VC  i-ki  stockholders.  The  present  is  redeemable  at  par  in  1930. 


1.  To  ronce.ai  e\  . donee  of  some  |  that  insurance  comp.anies  wou'd 


otlier  ciami'.  have  little  to  fear  by  an.v  competi- 

2.  -Malice  or  rf.cnge.  ^  tion  if  the  fanners  should  embark 

3.  MaKciou.s  niiscii.of.  ojj  experiment  of  this  kind. 

4.  I>yro:nani:;  ir-  some  Other  torm  •_ _  _ _ 

of  imanity.  M U TROl’OI.ITAN  FIF.I.D  (  H.WT.ES 

D”‘  ite  t’>  (j.'irnud  insurer.  . .  , 

The  l.is'  nanuMl  class  is.  of  The  following  field  changes  are 
mrse  the  mo.a  c,->mmon.  while  pv-  iTuiounecd  by  the  (  an.idiam  head 
ima-iia  on  urn  to  lark  of  definite  '  ot’i'if'*'  of  tho  .Metropolitan  Life; 


ida.  and  in  .fanuiu-y.  Ih.’i',,  ihc  Bur-  laotP.e  in  tlic  nu.-’  diffieuu  class  io  -foscpii  (  hartrand.  agent  in  the  .tr 


can  was  sep:ir:it('d  from  ilic  Cana¬ 
dian  Fire  Fnderwritei:.'  .\ssoiation, 
;:o  as  to  permit  Hie  extension  of  this 
work. 


■  I  Denis,  .Montreal  Canadi.rn  Districr. 

lli\  1 0-  .  *  ,  .  i  ^ 

As  stilted  pre^  iouslv,  this  work  is  '  ts  promoted  assistant  manager  in 
very  d'rficult.  I";t  many  cases  which  tlie  Mount  Royal.  Montre.al  District; 
are'  liow  :  u'lpo-arily  classed  .is  Mhumett  Stapleton,  agent  at  the  Ot- 


:afl£  leaf 


Tho  original  inenibrrsliij>  consi.=5t- t  “unlcnowr.  oririu-"  could  be  success- i  tawa  Distvii  t.  is  appointed  assisfiint 
d  ('nly  of  conipaiiies,  also  mom- 1  fully  finislu  d.  if  tiie  authorities  j  man.xgor  at  the  Ottawa  District;  .1. 


INDUSTRIAL 


of  Hin  (  .-iiKadiaii 


ehar.ged  with  tliis  work  would  re- 


writers'  .Vssociation,  but  in  l‘»26  a  :  ceive  morp  co-operation  from  the  j  pearing  in  court  as  a  witness,  yet  if 


I  licensed  companies  to  boeoine  mem- i  ous  circiniisi.im  i'is  arouse  mo  curio- j  activities  of  ttie  incendiary  miglit 
I  hers,  with  tlie  immediate  re, suit  that  |  slty  of  neighbor.':  or  passersby —  sooner  or  later  endaii.gcr  the  lives 
twenty-five  otlier  companies  joined  |  such  as  the  reivuval  of  furniture,  of  the  members  of  his  own  family, 
%li:'  Bureau  liefore  .'lay,  1926.  Tiie  |  stock,  fixtures,  eli'.,  n  smell  of  ker-  of  the  firemen  w  lio  fight  these  fires 
meniber.'hip  luoj  shown  a  constant  osene,  gasoline  or  other  inflam-  or  again,  that  a  fire  of  criminal 
inerea.“e,  and  it  speaks  well  for  the  niahle  oils,  etc.,  etc.  origin  might  spread  to  his  own 

Bureau  that  none  of  the  member  Such  circum.-tances,  promptly  place  of  business  with  disastrous 
comiianies  have  ev'cr  witlirirawn.  drawn  to  tlie  attention  of  the  Inves-  results,  he  certainly  would  not  hosl- 
.Naturally  work  of  tills  nature  re-  tigatois,  ofien  furnish  the  neces-  tate  to  co-operate,  with  a  view  of 
quires  nipn  of  more  than  usual  abil-  sary  clue  to  unravel  an  apparently  placing  one  of  the  most  dangerous 
ity,  as  all  authorities  .seem  to  agree  niysterioii'i  fire.  criminals  where  he  cannot  do  any 

on  the  subject  that  arson  is  one  of  It  is  natural  that  the  average  clti-  more  harm,  namely,  behind  the 


all  1  genor.'il  public.  J'roqiieuHy 


L'irciuiisi.inri  s  arouse  the  ctirio- 


they  would  also  consider  that  the 
activities  of  the  Incendiary  might 


HIGHEST  QUALITY  —  BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  a  Technical  Service  Division  which 
jjL  stands  ready  at  all  times  to  co-operate  to  the 

-efc/  of  ***  ability  with  the  trade. 


CANADIAN  INDUSTRIAL  ALCOHOL 

Co.,  Limited 

MONTREAL  CORBYVILLB 

TORONTO  WINNIPEG  VANCOUVER 


the  most  diffici^lt,  if  not  the  mostzeu  should  feel  reluctant  about  ap 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTOVIBER  30>  1927. 


I  NEWS  OF  BANKING  MONEY  AND  EXCHANGE 

gj  T\r<U  I  lTf\  PAn  staMHty  ^arcely  on  th<'  chain  system  throughout  the  country,  the  Cann 

II  \  llrIVIANIl  rlln  of  Kinking  that  has  been  standard  in  banka  provide  for  stabilization 

UekJ*  l/U iTIiall  1/  1  Vrl*  Canada  for  many  years.  There  are  credits  and  mone.v  mtes  in  all  t 
Atm  A  1  ^11^  Canada  ele^-cn  chartered  banks,  of  the  country.  It  is  argued  th.' 

III  Ik  Kil|wK  \ll|l  II  N  with  3,96D  branches.  Were  banks  a  n'su’.t  of  the  s.vstem  interest  t 

leiillli  t/1  VVl»k/  fonmcd  here  in  the  same  rate  to  pop ^  ot  any  two  points  are  seldom  r 
ITPn^  they  are  in  C.anada,  there  than  ono-haif  of  1  or  apart, 

NIIW  yf  |\Y  ^  I  Klllylj  I  would  be  only  about  t."0  banks  in  the  other  fe.ature  of  Canadian  bank 
full*  v/giivf  I  I'nlted  States.  Moreover,  the  ten-  their  expansion  in  foreign  fields  : 

-  dency  In  Canada  has  been  toward  as  the  West  Indies  and  South  Amer- 

No  Indication  That  It  Means  amalgamation  of  banks.  tea.  Rranches  in  the  Cnlted  State 

Passim;  of  Canadian  ntaintaining  chains  of  banks  Europe  are  also  common. 

Control  <  _ _ _ _ _  _ _ 

REASSURING  STATEMENTS  Ai^  K* 


^KING  MONEY  AND  EXCHANGE  pSwe'r"companT^  ^  pSwTcompS"  ^ 

la  the  Interpretation  of  the  Met  ad-  -  - 

stability  largely  on  the  chain  system  throughout  the  country,  the  Canadian  of 'the*'(bMTwcv*^1n'srverar'pertine^  IVoticc  of  Kcdmiptinil  Notico  of  Rrdrinplioil 

of  Kinking  that  has  been  standard  in  banka  provide  for  stabilization  of  ^^at  have  occurred  since  the  to  the  holder,  of  u.e  Wriee  ‘-.i-  xhirt,.  To  the  holder,  ot'ihe  serte,  -iv  ri,r 

CflundtT  for  innny  yr«irs.  Thf^rp  firp  crodits  nnd  monf*y  Tvitf'S  In  all  P‘'^^*blll  bncanio  «t  Idw.  c'haln  bnnkini?  vmr  nnd  Onr  Hnif  Prr  ont.  Firs*t  Hnd  on^^iitiif  Per  onf.  nr«it  Uofund 
iri  Canada  elea-cn  chartered  hanks,  of  the  country.  It  Is  argued  that  a-s  onothor  nnint  nhonf  which  the  Hrfimdinit  MortB.ice  sinking  lomd  tioid  tng  Mortenge  sinking  fund  iioid  Uond, 

with  3.96D  branches.  Were  banks  a  n^sult  of  the  s.vstem  Interest  rates  members  of  the  convention  may  have  “  rompan;  Tonm':;/'’"''*"''''’" 

formed  here  in  the  same  rate  to  pop-j  ot  any  two  points  are  seldom  more  something  to  sav  It  will  be  noted 

ulation  ns  they  are  In  C.anada,  there  than  one-h.alf  of  1  or  I'y,  apart,  .\n-  f.^ose  matters  deal  with  is.sue.a  Notir,  i,  hprrby  giv.n  Oint  sii  nt  ok  notiok  is  hkrkhy  o.ivun  that  mi 


Power  Company 

Notice  of  Kedrinption 


Venr  Ff^p  nnd  One  Hnlf  Prr  f'rnt.  Flr^t 
Rffnndinic  MorfRaer  Sinking  Fnnd  liold 
Pond^  of  Tho  Shaniiiignn  V#*nf#*r  and 
PonoT  C'ninpon.T. 


Power  Company 

Notice  of  Rcdciriplioii 


and  Ono-IInlf  Per  Onf.  Fir«if  Uofiind  * 
Ing  Mortener  Sinking  Fund  fiold  Uond^  j 
of  Thr  Shatvinigan  ^Vafer  and  Power  i 
f'oinpany.  1 


Uvatlon  as  they  are  In  Canada,  there  thin  on-o-ha.f  of  1  or  apart.  An-  those  matters  deal  with  Is-sne^'^  |  horoby  gum  tbnt  bii  of  notich  hkf 

I  would  be  only  about  130  han.ks  in  the  other  fe.ature  of  Canadian  bank,a  is  that  must  be  met  bv  le'^lslatlon.  state  I ''"',”'’,1]'’''’,*;  '  ’’'’’'•''v  T.-nr  rivp  m  th.  oiit.,tan(iinR 

I  rnlted  State!  Moreover,  the  ten-  their  expansion  in  foreign  fields  such  or  ^aTiona?.'^  K.Kiation.  j 

dency  in  Ganad-a  has  been  toward  I  as  the  West  Indies  «and  South  .4mor-  xho  A.  A.  has  been  just  a  ItttlR  |  sbAwtnfgan  wntrr  and  Powar  rnnipanv.  shawinican  wntcr 


I  amalgamation  of  banks 


By  maintaining  chains  of  banks*  Europe  are  also  common. 

Air  Express  Presents 

New  Banking  Problems 


tea.  Rranches  In  the  United  States  or  I  <5io„.  and  conservative  in  reconi- i ^  Tni,t  n... 
ViirAn^  nrn  ntcA  /'nmmnn  _ ii-..-  ii,  a  I  of  Hypothec.  Moiignpo  ntfd  PIpdRo.  date 


mending  or  opposing  legislative  ‘T*'- i  October  sth.*  1010.  and  ne. 

tion,  and  where  It  ha-S  tak-  j  thereto,  in  favour  of  Mont 

!  en  a  stand  either  for  or  1  mny.  ««  Trustee,  whirh  %vo 

I  J  .  .  ,  ,  tL  ^  I  thetr  terms,  niatiir'^  on  ,7a 

I  against  suggested  l.aws.  it  has  gone  !  rodeonirrt  hy  th.  ( 

Ion  rceord  a.s  reversing  itself  at  a  sub-  j  to  the  terms  of  the  ^ah 


Notice  hereby  Riven  that  all  of  the  NOTICH  TS  HKRKTIY  r.IVKN  that  all 

oMtatandiPK  Series  ••a  *  Thirty-Year  Five  of  the  oiit.-^tandlng  Scries  ‘  O**  Five  and 

and  One  ifplf  Per  Pent  Flr.«it  Refunli?'?:  ('ne-Half  Per  fVnt.  Fir**!  neftindlnsr  Mort 

Mortpafre  Sinking  b>ind  Gold  Ponrt.a  of  The  capo  Finkinp  I'und  Gold  Honda  of  The 
Shawinipan  Water  and  Power  Ponipanv.  .'^ha  winipan  Water  and  Power  Company. 

Issued  under  and  aerured  by  a  Tniat  Peed  ianued  under  nnd  aeeured  by  a  Truat  Peel 
of  Hypothec.  Moiigapo  ntfd  Pledpe.  dated  ef  Hypothec  Mortgape  an<!  Pledpe,  dated 
Oetoher  Sth.  1010,  and  Peeda  aupplementjJ  Ortoher  Sth.  1010.  nnd  Peeda  aupptemontal 


K-  I  thereto,  in  f.-ivour  of  Montreal  Truat  Com-  thereto.  In  favour 
or  I  r«ny.  aa  Truate<»,  which  would,  aorordlnp  to  pany,  aa  Trustee, 
i  thetr  terma.  niatur>'  on  ,7anuarv  lat,  10.%o.  tl^rlr  ternia,  mntu 
I  will  be  redeemed  by  th®  Oompnny.  ptirau-  |>»»  redeemed  bv  t 


o.  In  favour  of  Montreal  Truat  Com- 
aa  Trustee,  wbfrh  would,  nceordlnp  to 
ternia,  mature  on  April  1.«t.  10.M,  will 
leemed  bv  the  Company,  purauant  to 


New  York.  —  The  luerits  of  Can-,  TkJ  .  f  •  F  I 

nidlan  Kanks  and  fheir  stocks  came  In  ^  iVCtil  MSCLt\R.lt\§  mTOU  ICfTlS  I 

for  an  unusuail  amoun't  of  discussion  ‘ _ _ _  _ I 

^*1  PTT  rosn’t  j  York  Ranks  are  discover- ,  Air  Transport  points  nut  tli.at  its 

of  tlle'P  formation  of  two  1m’e,«1menf  ;  fiom  day  to  day  that  the  use  of  flying  record  during  the  past  year 
t.nists  to  deal  In  the.se  secuntics  and  j,j  currency  shipments  and  I  was  at  le.a.sf  1 , Jrih.OOO  miles,  without 

also  ns  an  echo  of  some  stir  caused  ,  ,-ollecfions  is  savin.g  them  large  |  the  loss  of  a  .single  pilot,  air  .sliip  *»r 
dex elopments.  ;  money.  Thus  the  Illinois  letter  entrusted  to  it.  Tlie  anc.silon 


;  on  record  a.s  reversing  Itself  at  a  sun-  j  fo  th,  t,rm,  of  th,  ,.iiii  Tnist  p,,rt,  nn|.th,  torma  ef  th<»  snhl  f’eeda,  on  t1 
'sequent  meeting.  What  it  had  to  tn,  First  any  of  Tt,rrmh,r. ,  m-t.  "»  ear  any  of  Arm.  mss.  nt  rnr  with  n  i 
is.av  with  reference  to  the  original  "  PO'mlnm  of  ton  por  root,  thorcon  of  ftvo  por  oonf  thoroon  nnS  with 

■  1  -D  .  ,  ttn  lotor  '  nlth  Inlorc.^t  no.-ni,i1  to  tho  <tato  .of  aooruod  to  tho  Sntc  of  rortomptlon. 

I  cderal  Reserve  Act.  and  its  latPr  ;  ^p 


n  tho  First 
ft  premium 
ith  Interest 


Istnnd  on  tho  MrFaddon  bill,  havo 


vill  be  pnM  At  the  re- j 


I  made  infhiont.ial  mombops 


litt.lo  demptlon  price  nforer-ald  upon  atirrender  thereof,  with  the  rmipona 


afort'Sftld  upon  aurrendf* 


also  ns  an  echo  of  some  stir  caused  ,  ,-onppfions  is  saving  them  large  |  the  loss  of  a  .Mtigle  pilot,  air  .'=hip  or  nivisions  iiiore  is  more  .m  ;  pp,p„p„  ,h„  nank'  oV  th, 'M.nn  ' 

in  Gamda  by  tho-sto  do^ rlopmont?.  ;  monov.  7'hus  tho  Illinois  lottor  ontru^^ted  fo  it.  Tho  nn^^stjon  Tho  trust  rompan.\  d'  * !  hAttnn  compnnv.  in  the  Horntirh  of  Mnn- 

While  the  Idea  did  not  g.ain  currency  |  y,pr,,^iants  Tnist  Co.  of  Chic.ago  re  |  of  msnrance  on  air  trinsport.ttion  ^""'e  ,as  Its  most  Intere.rting  |  i,ntt..n,  riiv  nna  stnt,  of  x,w  York,  it.r.a.. 

here.  It  was  suggested  in  Can.ad.a  that  ports  that  an  expenditure  of  ?.M  00  !  of  v.alnnble  m.ail  i.s  one  that  bankei  s  point  of  disensslon  the  ^ow-  ii^  in- ,  ,r  ,^'^^'h,  ^  iwt^^nf^^^rnonna.^  hi  i.onaon. 

Ihis  dovf^lo'pmoTi't  meant  that  I  nitod  ^  mail  postaco  in  \ucuf;t  savrd  '  aro  quiok  fo  iiiquiro  about,  and  if  iJ^’iranro  truj^t  T>lnn.  Avhioli  1?  holng  t  Honis  nre  not  presenteti  for 

States  Interests  were  seeking  to  gain  the  bank  no  less  than  .$1,700  in  ;<  mav  be  rtated  th.at  at  this  time  ther.’  adopted  heartily  by  the  several  thou- ,  pp.,pp,p,inp  „„  r'r„mb,r  t.-a.  io;7.  mi  in- 

gontrcvl  of  r.a.nadkan  banks  The  sug- ■  transaction  xvith  New  York.  The  i.s  iio  p.articnlar  diffe.rcnce  in  the  "‘''ot  companies  .and  bank.s  !  t,r,,t  "n  iiona,  ^in  roa,,  fmm  anrt 

gesWon  w.as  not  taken  seriously  here,  I  i;,ynk  tr.ansmittcd  In  :.3  air  m.aii  let-  rate  of  m.ail  insnr.anre  .as  between  possessing  fiduciary  powers  l^natm'’ m  xiont;,.ai  thi,  "ath  rt.ay  of 

but.  in  tbe  r,an.a.dian  capital  .1.  A.  j  tors  no  less  than  $::\00n.000.  al!  of  land  or  .air  transportation.  Rolicic.s  The  State  bank  division  and  the  |  j,pp.pp,ppp 

■Robb,  Mlnls.ter  of  Finance,  was  call-  which  was  delivered  safely.  As ‘are  freely  written  without  prefer-  savings  bank  division  will  also  con- ;  tiif.  siiAWiNir.Av  water  *  rownn 

fd  on  to  a.llny  tbe  fears  that  had  evidence  of  the  reliability  of  sebed- i  cnee.  fine  themselves  to  topics  that  have  I  ^  coxrrANyy  ^ 

arisen.  nle.  13  of  these  letters  were  deliver-  i  In  addition  to  the  regular  air  mail  ’la  do  with  progrr.ss  and  greater  pro  c  S' .  .  .  -  pVrr.tnry 

iVlr.  Robb  expre.s.'ed  tbe  opinion  |  ed  in  New  York  before  p  oo  o'clock  serxice.  it  i.s  now  possible  to  ..;end  fit  possihilltie.q,  Perh.aps  all  the  di- i  nefcrrinc  »,  th,  for,!:einff  of 

that  the  intrin.vic  xvorth  of  Canadian  ‘  on  the  morning  following  their  post-;  express  matter  via  airpl.ine.  Th  '  visien.s  will  unite  in  a  common  dec-  R,ri,ripnot,.  hoia.'ts  of  th,  sm.i  sorio,  "A" 

1-a.nk  stocks  xvas  the  cause  for  their  ing.  The  saving  in  interest  made  |  rate  is  nafnr.illv  higher  than  in  the  lar.ation  in  Jax-or  of  a.  repeal  of  the  :  Thirty  x,ar  fiv,  an<i  rm,  itaif  i-cr  r,iit 

purchxise  he-ro.  Thoma-s  Lamnnt.  possible^  hy  cleainnco  ono  dny  of  railway  trnnsportaition.  but  I  rdrral  irihontiiTiro  tax.  ]  r.oui  rontift  may  purrmficr  the  same  at  th« 

of  .T,  r.  Morgan  &  Coinpany,  passing  sooner  than  if  the  letters  h.id  been  |  where  speed  is  vital  tbe  difference  The  A.  P,  A.  convention  may  fol-  |  prinoipni  offi,,  of  Th,  rovai  rank  of  cnn- 
thronch  r.a.uad.a  on  bis  way  to  sent  by  ordinary  mni!  amounted  ap- :  in  eost  i.s  not  so  e.ssential.  low  tbe  lead  of  the  Tnx-etdment  B.ank- i  a  ia.  M,nfr^xi.-,er  at  th,  principal  effi,. 


e,anfiniis  If  t'lnlri  1n  coming  out  eenpen,  m.ntiirini;  on  P,- i  t,f,  and  all  roiipona  for  anbaaquent 

(  an  OUS.  If  not  t.mifl.  in  ewimg  ,00-  p„,.po„3  f„r  anba,-  Int,r,.g  attach,,!  lharcto.  .at  th,  prlnclp.xl 

bolaly  on  »Tny  rnnt.rovorsinl  is^lio.  |  qumt  1n»r*r<“9t  nttnrhu*|  thprom.  .-it  thp  prin- j  offira  of  fhp  Royal  Hank  of  ranarta. 

In  th«  tru*^^  compnnv  nnd  other  I  rlral  offlop  of  Tho  Royal  Hank  of  ranafU.ltho  ritv  of  Montrral.  Fanatla.  or  at  th*» 
divisions  there  is  more  unanimity  of  !  m  th"  '  I'y  ef  Mon.rc.al.  Canada  er  at  thal  pi  incipal  office  ef  tho  Ranlj  of  th,  Man- 
.  I  AU-f  pr1nrtp.ll  offiro  of  fhf»  Hmk  of  tho  ^Liu- j  Oompany.  In  tho  Hofouph  of  Man- 


The  trust  rompany  dixd- 


.lap,an.  was  quoted  as  having  made  proximately  fo  $1.7i''n  i  New  York  bank.s  are  tliscoverin,s  ers'  .Assoeiation,  which  is  nr-sem-  j  3, hattan.  igv  . 

a  similar  statement,  •  If  is  .stated  on  good  authority  that;  ns  in  tbe  case  of  chic, ago  institn-  bling  shortly  at  Seattle  and  which.  !  tendon,  pnciand.  at  anv  time  i  ,s,' 

Dniihle  Indemnitv  f'laiise  ''r’f’tincntnl  (.ommercial  '  tinns,  that  collection  items  forxxard-  having  dex-eioped  .as  one  of  the  most  :  cn  or  after  Noemher  1,1.  incr,  and  prior  j  for  red 

,  •  '  Ranks  of  Chicago  are  saving,  or  ,  e  1  via  .air  permit  appreciable  sav-  important  .and  influenti.a.l  finanrial  ;  to  ,;ic  a.Ti,  fued  for  redemption,  and  upon  rpn,,„r  „)])  „ 

In  discussing  the  double  lgdpnin1ty^p_,PP^iP^  profit.s.  of  at  least  ings  and  earnlng.s  in  tho  way  of  hodiea  in  existence,  will  h.ave  .some- ■ 

ohiuse  of  (  an.admn  bank  stocks  Mr.  npo  per  month  through  use  of  the  quicker  collections.  The  night  ser-  thing  to  .say  regarding  the  trend  of  i  per  cm.  ,1100,')  vith  inf,r,.,t  "'""rnod 1!  11! 
Robb  suggeste.d  that  In  e.ase  of  di,-  ^jr  r.iail  not  only  fo  Nexv  York  but  vice  be  tween  New  York  and  t'hic.ago  i  investment  in  foreign  fields.  on  ,.ieh  iiond.,  to  the  dat,  of  ?,ii  render ,  t,,p/  shaxx  i 

ficulties  it  won’d  be  c.a.sier  to  collect  to  other  sections  of  the  countrv  as  is  pnrticularlv  useful  in  this  con- 
from  strong  foreign  financial  holders  ncction.  as  letters  sent  at  the  close 


than  from  small  domestic  holders  of  so  vahiablo  has  the  service  proven  of  binking  hours  in  New  York  .ore  T*,r>  Cnmmnntiments 

a  ranadi,an  b.ank  stock.  I'anadian  in  the  ca.^e  of  larger  cities  that  the  delivorcl  in  Chicago  before  opening;  '  cfi 

b,ankers  are  .‘-aid  to  entertain  no  ap-  hanks  of  .s;t,  i/mis  a.^e  subsidizing  hanking  bonr.s.  At  present  tliere  .are;  for  Bank  LmployeeS  ^ 

pre.hension  about  rnited  States  In-  the  .service  betw,  cn  8t.  Imiis  and  .some  lO.nnn  miles  of  air  m.ail  In  op- 1 _ — - Tl,*  Ul.t.,.  0  THG  SfiaWiniEfSIl  WStOr  & 

vestments  in  these  stocks.  Chicago  to  an  amount  equal  fo  $25n  eration  in  the  United  hhafe.s.  but  i  ..t,  uai,,..  r„cI.  .  THB  dliaWiniCan  WaiGr  &  '  »  1 

Possibly  because  of  the  Larger  yieM  per  xveck.  .and  arc  making  , a  fine  this  tot, il  is  to  he  enlarged  as  rapid- I  In  his  address  on  ^““”3  :  Pnufor  Pnmniinu  POWBr  ^011103117 

afforded  by  C.anadian  ba.nks'  stocks  profit  on  tills  inx-estment.  The  Nexv  ly  ns  possible.  ness  in  Towns  of  Fen  to  lwcnf>-iue|  lUWCI  wUIII|l<liiy  |  .  -  _  . 

by  comp.arlson  xvitb  some  bank  Orleans  clcar,ancc  House  banks  Few  people  h.ave  any  idea  of  the  i  thousand”  delivered  last  week  to  l-  i- ,  ^  ^  NoticC  of  Redemption  ' 

stocks  here,  recent  buying  of  these  agree  to  guarantee  a  minimum  pur-  investments  that  have  been  made  in  ;  nancial  Advertisers  Association  at  |  .Aotiee  OI  Redemption  "  ..L  *  i 

securities  by  New  Y'ork  inve.sfors  has  chase  of  ono  air  m.ail  stamps  an-  perferting  thi.s  service.  The  Hadley  i '\  est  Raden.  Ind..  F.B.  Russell,  cash- '  .  .j.^  hoM,r,  of  th,  s,ri,,  "F."  Fiv,  i 

been  large,  dealers  here  report.  One  nually.  This  will  sen’c  not  onlv  ti  Airport  in  Nexv  Rrun.sxvick.  xviiieh  ier  of  the  ?''armers  National  Bank  of  To  iii,  •>'iid,r,  of  th,  srrip,  "B"  Thirty-  ivr  r,nt.  Fir,t  RrfundioR  Morfc»c,  sink-ij 

speci.alist  said  onts-lders  were  able  to  assi.st  in  keeping  the  new  line  in  .serves  as  a  terminal  for  most  of  the  i  Asbt.abul.a.  O..  quoted  the  following:  M.uwinigun|, 

accumulate  the  stoek.s  in  substantial  operation  but  xviil  enable  Hie  bank.s  lines  conver.gin.g  in  New  York,  is  a  j  ten  instructions  that  he  had  written  Th,  shan-’mitMn  Water  &  Fowrr  com-  _ _  ‘  1 


ncction.  as  letters  sent  at  the  close 


Ten  Commandments 
for  Bank  Employees 


1  Offi",  of  Th,  nov.al  Ilnnk  of  CanaiU.  I  ih,  ritv  of  Montreal.  Can.afla.  or  af  fh" 

h"  City  of  Montreal.  Canada,  or  al  th,  I  pi  inripal  offiro  of  tho  Rank,  of  th,  Man- 

rlp.il  offiro  of  th.  Rank  of  Ih,  Man-'T  hatfan  CWnipany.  In  th,  Rofoiiph  of  Man- 
an  Company,  In  th,  Rorntirh  of  Man- I  inittan.  City  and  Slat,  of  NVtv  X'ork.  IT.S.A  . 
.-n,  city  and  Ptaf,  of  N'otv  Xnrk,  T7.R.A..I  or  At  th,'  Rank  of  .Srotland.  In  Ikindon. 
at  th,  P.nnk  of  Protland.  hi  I.ondon.  j  i.^nclan'l.  nt  th,  holder's  option, 
land,  at  th,  holder's  opthtn.  j  rase  snrh  Ronds  ar,  tiot  presented 

rase  snrh  Ronds  nr,  not  prrsontrd  for,  for  redemption  on  April  1,»t.  ISCS.  all  In 

ntptinn  on  I'rrrmbrr  l.st.  tOZ".  nil  In- |  t, rest  on  n.ald  R  md.s  nllt  rraso  from  and 

St  on  said  Ronds  nlll  roas,  from  and  ,  after  th,  paid  dat.-. 

after  th,  said  date.  TiATEn  at  Montreal,  this  TSth  day  of 

Elated  at  Montreal,  this  ISth  d.ay  of  |  soptopthrr.  II'ZT. 

ember,  1se7.  j  TUB  PH.AXVrNTOAN  WATER  H,  ROWER 

:  PHAXX'INIC.AV  WATER  *  roX\-ER  rOMRAXY. 

COMRAN-T.  I  fSg,1  1  .TAME.'I  wit.son, 

tPsd.l  .TAMES  WlToSOX.  I  Srrretnry 

Prrretnry  I  Rrferrlnc  to  the  forecolne  XotIro  of  Re- 
•frrrinc  to  th,  foreqoln.q  Notle,  of  |  ^omptlon.  holders  of  the  said  Series  "P  ' 
-0101100.  hold.'ta  of  the  paid  Series  "A  "  |  j.-p-e  and  rine-Hn’f  Per  Cent.  First  Refund 
fy  Year  Five  and  On,  Half  T'er  Cent  ;  |„„  Mortcai,  .Sinking:  Fund  c.old  Ronds  mav 
I  n, funding  Mortgage  .Sinking  Enii'C  surrender  Ih,  same  nt  th,  pilnrlpnl  offle. 
Ponds  may  surrender  Ih,  same  at  Ih"  ;  of  The  Hoval  Rank  of  Canada.  Montreal. 
-Ipal  effiee  of  The  Royal  Rank  of  Can-  ;  at  the  prinelpa)  offle,  of  the  Rank  of 
Monfreal.',»or  at  th,  principal  offle,  !  M.TnIia'I.in  Comp-iny,  Roroiiph  of  Man 
h,  R.snk  of  Ih,  Mnnhallan  Company,  hatian.  X.Y  .  or  at  tho  Rank  of  Seotland. 
iigh  of  xiaiihattan.  N  X'.,  or  at  tho  Rank  pondon.  Eng'nnd.  nt  anv  time  on  or  nftor  ; 
eof|.spd.  t  ondon,  England,  al  anv  time  >  fat,  )n;7^  and  prior  to  th,  dn*,' 

ir  after  November  Isl.  1927,  and  prior  j  for  redoniption.  nnd  upon  siieh  siir  ! 

le  riaie  fixed  for  redemption,  and  upon  I  ponder  will  reeeiv,  a  sum  equal  to  the  r,  . 
surrender  ivlll  reeelve  a  sum  equal  to  ,,pnirtlen  prio,  of  ono  hundred  and  five  per  | 
redemption  prtee  of  on,  hundred  and  j  popi  (ioxe>)  nith  Interest  aeenied  on  such! 
prr  cent,  ftioeii  vlth  interest  seerimd  pond.s  to  111,  date  of  surrender  thereof.  I 
lueh  R.inds  to  the  dat,  of  siii  render  T,]p^  SHAXX'INIC.AN  XX’ATER  *  ROWER; 
'"I  COMPANY,  I 

SUAXVINIC-'N  W-XTER  *  ROWER:  (’!».|  1  J  XMES  XX'IT.PON  ' 

COJIRANV.  i  o  •  Reerotary.  j 


Thirty  ^>ar  FIva  arul  Ona  ITalf  Fur  Patit 
FirJ*t  nufun^lin:;  Mort.qapft  Pinkinc  Fuiul 
Fon«1a  may  piirrrnf1#*r  tha  aama  at  th« 
principal  nffjrp  nf  Tho  Hoyal  Hank  of  Cnn- 
a-1a.  at  tha  principal  nfflm 


ton  prr  ernt.  <’110'“^)  ^vlth  fTitrr«j5t  armi^d 
on  anrh  Honda  to  thr  date  of  ant  render 
thrrrof 

THK  55HA\VINTr*..\N  T^'ATKR  ^  TOWER 
COMTANT. 

JAMES  WIT.SON. 

Sarratan*. 


The  Shawinigan  Water  & 
PowerCompany 

Notice  of  Redemption 


amounts  largely  for  the  reason  that  to  earn  much  larger  sum  in  tht;  care  In  point.  The  field  origl.nally  I  for  the  employees  of  a  bank  be  xx-a.s  :  pb».t, 


Cancidia.n  investors  had  not  favored 
the  shares  as  much  as  they  might. 


way  of  intcrc.st.  et.c. 


occupied  $.S  acres  but  recontl:.'  an  I  connected  xvith.  and  they  could 


Thq  lines  of  the  National  Air  adjacent  tbi  acre  plot  h.os  been  add-  easily  .serve  as  ten  commandments  I  pf‘ t,,„  outstanding  sori,s  ''if  ■ 'Thiriy-v,« 


N'OTJCE  IS  HFIREBY  C.IVEN  that  all  c,nt.  First  R, funding  Mortgage  Sinking  ; 


As  a  reason  for  this  he  instanced  tbe  Transport  Serxice.  which  carry  un-  f  d.  Af  present  35  planes  call  Had- 
difficulties  met  io-  some  Canadian  confr.aet  most  of  the  United  ley  Field  home.  In  one  xveek  30 
hanks  In  the  deflation  period  follow-  f^tafes  air  mail,  now  extend  from  transient  fliers  visited  the  air  port 
ing  1020.  which  he  said  had  caused  ''"otk  to  Dallas,  .pd.  as  pre-  ami  made  use  of  ita  mcch.anical  and 

some  C  anadian  inx'cstors  to  neglect  ''iou.'-iy  related  ;n  this  paper.  w;!l  |  filling  stations.  An  all  night  serx'ice 
these  slocks.  While  these  difficul-  operate  over  tho  southern  and  is  maintained,  two  powerful  xvuite 

ties  were  things  of  The  past,  their*  I'l^ctions  of  the  I  nitod  States,  light  beacons  being  operated  from 

influence  made  it  possible  for  out-  ^^ttkin.t  fixe  Reserve  cities  as  far  sundown  to  sunup.  Tn  othe-r  citi‘''s 
s'’dc  inx'ceto'rx  to  acquire  Canadian  oa.st  a,  Boston.  It  is  expected  tha*,.  .similar  fields  are  being  opcraterl  or 
bank  s'tock.s  at  lower  prices  than  ’h*’  extended  also  |  con.=tnicted. 

might  o'berwise  hav,  been  tbe  ca'c  Dallas  1o  Houston,  and,  m  Mhiie  the  owners  of  the  diffetenf 

\  comna-i.-on  drawn  up  bv  one  coming  meeting  of  the  air  routes  do  not  depend  altogether 


i  planes  call  Had-  |  for  all  bank  employees:  !  P'X  Fft-  Ce  nt.  Flr.st  r.'.funrtlng  Mortgngp  ,T„d  ’Rn«rr’  t^impapy,  issued  und,r  end  I 

In  one  xveek  30  i  l  if  .a  customer's  monev  is  worth  i  ^-'hiving  I-imd  r-oui  Ronds  of  Th,  Shanirl-  ,p,.ured  by  a  Trust  Imod  of  Hypoth,,.  ! 

^  Nt  , _ i  '  T=*'’  ""If''  &  Rovpr  Conipnny.  Issued  under  Mortgag,  and  Rlrdg,.  dat,d  Ortoher  Rth, 

taking,  Ins  pass  book  is  xvort.l  ^  sr,.|,rcd  by  n  Trust  l.>e,d  of  llypothrr.  „„a  I>,,ds  supplomontal  th«-cto.  Ini 

blotting.  Doit!  ,  Mortgag,  and  Rlcdg,.  dated  Oetober  Sth.  '  .j,,,  of  XIontrenI  Trust  Company,  ns  I 

h  Remember  Statlor's  words  “The  '‘uprlemcnlal  thereto,  in  ,  Tnjstee,  whieh  ^vould.  according  to  their 

*"  .  ,  f  .®,,r,d,ht  "Wxnn't’  Trust  Company,  as  I  terms,  m.ntur,  on  Ortoher  l.st.  IfirO.  will’ 

customer  is  alxvays  rioht.  Don  t  |  Trusir,.  Vhirli  would,  aerordlng  to  iheir  h,  redeemed  bv  the  Compnny,  pursuant  to  1 
argaie;  If  you  have  knowledge  to  terms,  m.xtnr,  on  .luly  Ist,  la.-.n,  »lll  be  te.-ms  pf  th,  said  reeds,  on  th.  First  I 

imnarf  do  If  nleasantlv.  redeemed  by  th.  Company,  pursuant  to  th.  :ri.-iv  of  April.  1929.  nt  p.nr  with  a  promliini  i 

o  ;  to  r  ciVot  in  into  wlvo,*"""’  ^n.v;of  flye  per  cent,  thereon  and  with  Interest! 

o.  If  :i  customer  slips  in  late  gixe  of  .I.anuary.  192s.  nt  par  with  a  pr.  mlum  I  noonied  to  th,  date  of  redemption.  ' 

him  the  same  attention  and  !  of  flv,  per  r.-nt.  thereon  and  with  inter.-.st  T|,„  ppi.i  B„„;s  Wl'l  h,  paid  at  th,  r"-  ; 

Courtesy  as  though  he  were  not  AConiPd  to  th,  dat,  .if  redemption.  .  fiemption  pT-tc,  afore.sald  upon  surrender  j 

lo.o  XJo  n-ill  nnnroointo  it  nnil  RoP'ls  will  b,  i-aid  at  tho  re-  iiirreof.  W'ttli  tb,  coupons  maturing  .n;; ; 

late.  He  XVlll  appreciate  it  anil,  drmptlon  price  .Xforesald  upon  sunendpr  \p,n  let,  )92»,  and  all  roupons  for  subs,-' 

you  arc  compelled  to  xvalt  on  Ihereof,  with  tho  coupon.,  maturing  on  *  p„..nt;  interest'  attnehed  thereto,  at  the! 

him  aUX'Wav  fDon't  remind  '  •^”"''9''^'  '^t.  192?.  and  nil  coupons  for  a"h- 1  prippip.-^l  offiro  of  Th,  Royal  Rank  nf  Can  i 
biro’tbot  bo'i-  1nto_bo  nlrouHv  o'Inohod  lliereto,  at  tin ,  .^,,3  ,,1,  City  of  Montreal.  C.anada,  or; 

him  that  he  lo  late  he  alrcaax  principal  nffle,  of  Th,  r.oval  Rank  of  Can- :  ,hp  principal  offle,  of  th.  Rank  of  the 

knows  that.)  I  ada.  in  th,  C  i^y  of  Montreal,  Catiad.n,  or  xianhatt.an  Company,  In  th,  Rorough  of* 

4  .M  wavs  bear  in  mind  that  people  nt  th,  principal  office  of  llie  RanH  of  th,  Map'iatlan.  ritv  and  p-at,  of  New-  York.! 
judge  the  bank  by  your  attitude  s'tnt,'"of  ’w'^vor"!  V  '""t  Vr'",  ‘ 

^  1  Ii.  _  jj  .  Aiannaiian,  «  t.v  ana  &TaT.f»  or  .npw  \  Tar.»,  •  Enclantl.  nt  tha  hnidrr  .9  option.  ; 

t0^^flT*Cl  *t-tl C m t  ^ricl  tQclt  on©  fll?>”  l...r>.A..  or  at  tliB  l*ank  of  Pootland,  In  I, on  jji  oasn  auch  Honda  ai'O  not  pros^ntod 

satisfied  depositor  can  steer  .  ilon,  Encland,  at  tho  holder  a  option.  rudoniptlon  on  April  l.st,  102?.  nil  in- 

o«*TV  a  Int  nf  hiic;ino^9  Honda  aro  not  present'''!  torert  on  foM  Honda  will  cease  from  and  j 

axvax  a  lot  of  tnisincss_  redemption  on  .lanuary  1st.  192.9.  all  ,h,.  said  date.  I 

5.  Leave  no  stone  UntUrneQ,  or  anj intorrst  on  prvldilTfonds  win  cease  from  and  r  paTED  At  Montreal,  this  20th  day  of 

thing  undone,  xvhlch  will  ad-  ;  after  lh»  said  dat,.  Peptemher.  1927.  ; 

vanee  the  interests  of  your  In- the  .SHAWixtc.AN^xvATER  &  roxveu; 

.stitutlon.  :TI1E  SH.XXVIMCAN  TVATER  *  rOXX'ER  (.Sgd.)  ’  JAJi'lES  XVII.RON, 

6.  We  are  told  that  time,  patience  coxetany.  ^  i  secretary, 

and  persex-crance  xvlll  accom- :  Referrinf  to  the  foregoing  Notie,  of  r,- ' 

...li-b  oil  (hioo-o  'Trxr  tt  ond  .  .  Secretary.  demptlon.  holders  of  th,  said  Series  "E" 

pllsh  all  things.  Try  It,  ana  Referring  to  the  foregoing  Notir,  of  Cent.  First  R“fundlng  Mortg.nge 

sec  for  yourself.  Redemption,  holders  of  th,  said  Scries  7.,,;,,,  yippei,  may  siirreniler ; 

7.  Freely  offer  suggestions  of  xvays  1  "T'''  ThlCy-X-ear  six  rer  cent.  First  r.,-  Ih,  principal  office  of  Tim. 


hIrly-Vear  I'unil  Cold  Ronds  of  The  Shawinigan  XX'ater  ; 

Mortgng,  .q,jr]  Rower  CXimpany,  Issued  under  end  ' 
ShawJn!-.  aeeured  by  a  Trust  T'eed  of  Hypothec,  ! 
u"d  under  Mortgage  and  Rledge.  dated  October  Rth, 
Hyi'Othee,  i9j:i.  arid  Heeiis  supplemental  thereto.  Ini 
lober  Sth.  I  fa.  our  of  XIontrenI  Trust  Company,  ns! 
hereto.  In  ,  Tnistee,  which  would,  according  to  their  | 
ipany.  as  I  terms,  m.ntur,  on  Ortoher  l.st,  19,-,  will  ' 
to  Iheir  redeemed  by  the  Company,  purauant  to  1 
i,  will  be  (p,.  tei*m.s  pf  th,  said  Peeds,  on  the  First  | 
int  to  th,  :  fi.-iy  of  .April.  1929,  .nt  p.nr  with  a  premium  1 


the  Bank  of  Montreal  would  xieid 
4.011^7  compared  with  2.7lc7  for  Guar- 
antx-  Trust  ftork.  The  Bank  of 
Montreal  is  among  th?  first  twenty 
largest  banks  of  tbe  xvorld.  The  same 
comparison  set  forth  that  the  ax-cr- 
a.ge  xtieild  of  ten  Can.adLan  bank.s 
would  be  4  82'/?'  romp.arcd  with  aa 
ax-erage  x-ie’d  of  C.fiilfT-  for  ten  size¬ 
able  Nexx-  York  banks  and  trust  com¬ 
panies. 

.SaiPty  In  Chain  System. 

In  dis'ctissing  terms  of  safety,  in¬ 
vestment  dealers  here  point  out  that 
r.anadian  banks  base  their  claims  or 


So  far  as  safety  of  air  mail  trans-  Ir.sser  extent  holds  true  xvit.li  air 
portation  is  concerned,  the  National  ‘  express  .shipments.  | 

PROPOSE  CHEQUES  FEDERAL  RESERVE 
ON  BASIS  DEPOSIT!  ISSUE  ON  TAPIS 


him,  auvwav.  (Don’t  remind  ' and  an  cAnpens  tor  ai 

,  .  *  *  ,  ‘  .  ,  ,  ,  PfT|urnt  Intarr.**!  ottaclicd  tlmreto,  at 

him  that  he  is  late — he  already  principal  offirt*  nf  tmo  nnyai  Hanic  of  ci 

knows  that.)  I  ada.  in  tlu*  CFy  nf  Montreal.  Can.adn, 

Alwavs  bear  in  mind  that  people  'h"  pr'.neip.xi  effie,  of  in,  Rauk  of  i 

*  Manhattan  (  omnanv,  In  tiin  I^nrnugh 

.luclge  the  bank  by  your  attitude  ManhattAu,  c.ty  and  stat,  of  .n,w  v, 
toward  *thcm,  and  that  one  dis-  U.S.A..  or  at  th^  Hank  of  Pnotland,  in  L< 


Thn  n-Pl  ba  paid  at  thn  r^'-  ' 

domptinn  price  aforesaid  upnn  surrender  j 
thrreof,  with  thn  enupnn^  maturing  .u*.  j 
.\prll  1«!t.  1?2®,  and  an  roiipnn.««  fnr  subso.' 
qiH'nt  interest  atf.nched  therntn.  at  the.  I 


Customer  Would  Be  Given  Promises  to  Maltc  Interesdnir 
Cheques  For  Amount  in  Controversy  at  Annual 

His  Account  j  of  the  A.  B.  A. 

Nexv  York.— Interior  bankers  X'dslt-  i  Now  York.  —  Prep,?  ration  of  the 
ing  New  York  hax-c  been  telHiig  their  '  program  for  the  coming  convention 

banking  friends  In  this  city  of  the  of  the  .American  Ranker.s  Association 

revival  of  a  plan  intended  to  tin  b°  held  in  Oetoher.  ,a,t  Houston. 

aw,ay  in  part  with  the  .small  cheek-  7/' '  J''  "  under  way, 

i  A  iA.  .  .  .  tnoii:rn  aot.iil."  riro  not  a:;  vet  forth- 

Ing  aceount  a.x  it  exmts  to-day,  and  While  ihc  date  o'  the 

what  Is  equally  important,  of  pre-  venlioa  I.s  only  five  or  six  -weeks 


ftcr  th»  said  dal,.  Peptember,  1927.  ; 

RATED  at  Montreal,  this  :9th  day  nf  7.,,^  .PH aWI-NTCAN  XVATER  &  ROtVEU  ; 
eptember,  1927.  COMRANX’. 

HE  SHAXVINICAN  TVATER  *  rOXX'ER  (S-rf  ,  JAMES  TVlI.RON, 

COXIRANX.  i  Secretary. 


to  improve  the  work,  your  work 
in  particular;  j'ou  may  have 


fundlniT  Mortcaf;**  Sinking  F«md  Gold  Rond-* 
may  ftiirmndcr  lh«  pama  at  fho  prtnnipal 


Rcfnrrlnf  tn  the  forcijoInK  Notlra  of  Ho-  /  i 
dumptlnn,  holders  of  tho  paid  Serlna  '■E’‘j' 
Flvo  Per  Cent.  First  Refunding  Mnutpat^ 
Sinking  Fund  Gold  Hond.s  may  fiurri'nilor ; 
thn  pamn  ftt  the  principal  office  of  Th*- ; 
r,nyal  7>ank  of  Canada,  Montreal,  or  nt  ] 
the  principal  offiro  of  ihft  Hank  of  the* 


may  prove  of  benefit 


-—  a  -  -  -  .  .  fflce  of  The  rinyfti  Hank  of  Canada.  Mont-  i  Mjmbattnn  Company.  Horough  of  Manhat- 

soraethin?;  up  vour  sleeve  which  nr  at  tho  principal  offiro  of  fho  HaJik  N  Y.,  or  at  the  Hank  of  Scotland,  Lon  ! 

_  r^f  tho  Manhattan  Company.  Horouph  of|^^j^^  England,  nt  any  tlm**  on  or  ftft-'r 

tanhattan.  N  ^  ,  or  at  the  T^nk  of  .not-  November  Jst,  1027.  and  prior  to  th«  data, 


N  V  ,  or  at  the  T^ank  of  Soot 


habit  of  some  depo.'i-  ili.-i-ini,  mueh  remains  to  be  done 


tors  of  using  their  cheque  books  as 
tboiigh  balantes  xver,  inexhaustible 
This  plan  inx-nlvr.-.  the  Is.sije  of 
t'heque.s  In  .specified  denominations 


rhoosing  speaker:!  and  as.signing 
.'Ilbjeet.s  for  dl.seuR.qion  before  the 
sexo-ra.l  divi;*!inns  of  th"  organiza¬ 
tion. 

II  wa,.s  felt  after  la.st  year’.s  .scs.sion 


If  .VOU  are  asked  fo  do  some-  land,  I-nndon.  England,  at  any  tim,  on  er  r,rl,nipilen,  and  upon  .aiirh  pur- 

fhlng  do  it  willinglx'.  To  do  a  aft"'  Nnvrmlwr  ist.  I927.  and  prior  to  th“  r,ndpr  will  r,r,lvn  a  sum  ,q,ia1  lo  tb,  r«- 
tliinw  heeniHi-Intrlv  hurts  Tin  one!  erdririptlon,  and  upon  niirb  ,^p,ript|,n  pric,  nf  on,  hundr,d  and  flv,  per 

thing  begrudging  y  burt.9  no  oue  I  win  ror,iv,  a  a,.m  eqnat  le  th"^  with  lnt,r,,-t  aeenied  on  a.U 

excepting  yourself.  |  redemption  prle,  of  on,  hundred  and  R'"  y,,,,,.,,  d.ato  of  surrender  thereof. 

Cultivate  “hospitalltv.”  The  !  t'”''  u''"-','  lnt,r,at  armied  on  <;,[  XXX’INIOAN  XX'ATER  &  roxX'EIl ; 

,  ,  ,  J  ,  kt.  1  '  surh  Ror.da  to  tbe  dat,  of  surrender  thereof  rOMPANX'  I 

world  nred.s  it  and  In  the  bank-,. PHR  shawinigan  xx-ater  *  roxvER  iQg-n  r  vxu'S  xxur  son  ' 

ing  business  xx-e  adx-ertlse  to  I  roxfrANv.  i  »  .  .  .  ! 

have  It  so  never  let  your  sup-  (Ss'i )  James  wrtJsoN.  .  i  , _  —  /; 

Becretary.  —  im»  n  n  ip-a 


for  the  amount  of  monev  deposited  Angele.';  with  its  somewhat 

'  in  reality  it  i:;  not  much  different  ^'‘'rtie  ronsidera.fion  nf  the  branch 


from  the  .sale  of  travellers'  rheques. 
althouirh  in  thi.s  Instance  the 
cheques  are  vijppo.srd  tn  be  u.srd  lo- 
eally  in  payment  of  etirrml  bills. 

I  Tf  a  rijstomer  deposits  .f.-n,  he  is 


bank  question,  that  the  rontrox'cr 
:sial  era  was  over.  ,a.nd  t.tia.t  the  next 
eonxiention  or  two  could  l,e  give-n  up 
to  discussion  of  routine  a.nd  prart.t-  j 
eql  que.-fions.  Now,  hnwex'cr.  the  * 


furnished  with  a  litf.le  book  of . ''‘"'’^Tal  Re.scrve-s  Rnard  assumption 


' 


,  eheques  In  convenient,  denomina¬ 
tions,  the  total  equa.lltng  the  exact 
(amount  of  hi.s  deoosit.  The  eiis 
tonier  th'irs  ha.'-  al!  the  conveniences 
of  a  chi'e]iip2  account,  ane!  mer 
ehant.s  and  others  who  aecept  the 
I  rheqiie.s  have  the  sa.tlsfaction  of 


of  atil'nority  in  deciding  rate  p.-r- 

erntager  of  regnona.l  hanks  has  inom-  .  ...  .  _ _ _ 

ed  un  as  a  topic  of  intense  interest  M''xiinder  Mreets.  Montreal.  the  ^.oT,rF.  tB  mkherv  given  that  ,i 
to  hanbovw  nexv  branch  will  he  known  as  the  bt.  "f  th,  miiaiandlnc  s,rl"s  r  B'x  Per 

1.0  hankers.  r'-.lherlneGt  Hranrh  '  C"nt  Fleet  n,.t„ndine  XIortgag,  .Sinking 

tthil"  t'ne  .American  Bankers  As  '  •I'nnrln  ,  b  Hrancn.  j  Fund  Gr.id  Rends  of  Th,  shaivinig.m  water 

soeiation  dots  not  usuallv  encage  In  .  .  .  -  - .  r.i\ver  Companxt  Issn,-!  under  nnd 

™n, „„.u  ,r  xK'v  Hn'XTB  «''*''  >»>*'■•  J '.'iu f.':, 'rf.r  s/tir;".*,;'. *s;: 

sume  that  It  should  rerognize  live  A  bra.nrh  of  tho  Dominion  Bank  |  5u,ppipm,nt.ai  thereto,  in  f.aveur 

:ues  in  banking  indeed,  the  xxill  he  opened  on  the  1st,  Oetober,  i  of  Montreal  Trust  r-ompanv.  n,  Tnistee, 
Iiintrv  is  Irxolring  tn  tho  ABA  1327,  at  I'amrose.  Alberta,  under  the:  x-hlrh  would,  aerordlng  to  tbeir  term.,,  ma 
J  »  .  .  .V  .  .  f  O.  1  1  1  tore  on  lulv  1st  IP.'.n,  win  be  redeemed  t)V 

r  .some  eypre.s.'-"!on  o-' opinion  on  bis  ;  management  of  A.  Tomkins.  |  r-ompanv.  pursuant  to  th,  terms  of  in, 

|0  quesUon.  No  doubt  if  xviil  reach  I  -  -  I  said  T'"eds.  on  tb.  First  day  of  .tnnnary, 

O  floor  jn  sonto  rha.pe  or  other,  hut  j  TOBACCO  FOK  S.  .\T,nFRT\.  i  t92«,  nt  par  with  a  premium  of  five  per 

e  real  and  randid  expresslona  xviil  I  Marleod  Tobacco  growing  *1^  '  redemptVon  aemie  to 

determined  iietter  in  xvhat  might  Southern  Albert, a  i.s  now  definitely  j  'ini  i,p  paid  at  th,  r, 

termed  hotel  lobby  session.  I  ein  the  agenda.  Colonel  w.  H,  'demptlon  prlr,  aforesaid  upon  surrender 

Not  exo-ry  member  f.>f  the  A-meri-iCox,  ran'  bor.  nf  bprlng  Point  in  tbe  |  th.-'reof,,  xvith  th-  roupons  maturing  mi 

n  Il'inkers  Arsoeia.tlon  Is  a  reserve  ;  Peirnipine  Hills,  grexv  a  splendid  i'nterlst"'*’attaelied  Iheret'o'.  at  ""h, 

,nk  member.  The  trytal  affiliation  ernp  in  a  small,  test,  way  this  year  ,  ofti-e  ot  Th-  Royal  Rank  of  fan- 

the  ABA  embraces  22, onn  hanks  100  lbs.  fuilv  rured  and  ready  for  ^  ada.  in  the  t'lty  of  Xtontn'al.  ranada,  or 

more,  xvbile  the  euitre  Federal  Re-  iise  On"  o!"  the  plants  measured  48  ^  "nm*"  ?n  th"  ^poroirgh '  o'? 

rx-e  mo.Tnberrb'l.p  is  rei-t.a.inly  not,  '  Inches  hicb  and  twelx-e  .iri'os.s  j  r'rtv''^and  Fi'ate  of  Nexv  York. 

Ti'c  than  half  that  total.  It  xvlll  not  ;  leaf  During  dry  periods  a  small  i-  p  a  ,  or  at  the  Dank  of  seotiand.  in  ton- 
surprising  If  a  rr.solutlon  or  txvo  ,  l-rigatlnn  svstrnt  xvas  used.  |  don,  England,  at  th,  Imblrr's  option. 

lating  to  the  Federal  Resorx-e  rate  I  ..  .  - -  L  '’r*’  h':''  ?s7  \T2r 

el.'don  qiipstinn  is  offered  in  regn- j  PC, \KI,.«s  FROM  FISH  SC.VI  I  ?nt<'rest'"on'^sabI  Ronds  xxll/rease  from  an.l 

r  order.  Whether  stieh  resolutions  ;  Nanaimo  A  New  York  company,  i  aOrr  th,  sabi  dat-. 

11  b"  ombodif-d  in  the  resolution  :  r;)1spe,arl  Piodiirxt.s.  Inc,,  one  of  the  |_  dated  at^^ Montreal,  this  29ih  day  rf 
mmiUep's  final  report,  remain:;  to;  largest  manufacturers  of  imitation  TirrT'^FHAxxuMGAN  water  a  roxx-er 

rOMRANY. 

^  - — - - - —  ■  fSjd  )  .IA.MES  wieson. 

_ _  _  _ _ _  Rurratary. 

,  I  f,pf„pp)p5  tn  the  for,golng  Nolle,  of  R,- 

Money  and  Exchanype  j  Six  Rrr  G"nt  First  R, funding'  Xlortgag- 

_  _ _ _ _ _ _ _  i  S'nking  Fund  Gold  Ronds^  may  surr,n_<l-r 


excepfing  yourself.  i 

3.  Cultivate  “hospitality.”  The! 
world  nroris  it  nnd  In  the  bank-j 
ing  business  xx  e  adx’ertlse  to  I 
have  It  so  never  let  your  sup¬ 
ply  run  low.  I 

]fi.  Above  ail,  believe  In  votir  bank 
and  In  it.-  ability  to  render  a 
sperialized  serviee;  work  xvith  ! 
it.  and  for  it.  fo  tbe  end  that  It  * 
xvlll  not  be  found  xvanting  in  any  ! 
partiriilar.  { 

NFAV  B.  OF  y.  S.  HBANCH 

A  branch  nf  the  Bank  of  Nova : 
Beotia  has  been  opened  at  the  north-  I 
west  rorner  of  St.  Catherine  and  St.' 
Alexander  Streets,  Montreal.  The  I 
nexv  branch  xviH  he  known  as  the  S*.  ; 
Catherine  St  Branch.  i 


The  Shawinigan  Water  & 
Power  Company 

Notiro  of  Rrdrmption 

To  tha  hftirtarft  of  fli»*  Scrlaa  '‘p** 

Cant,  rirst  Rftfnndinff  Mortpaea  Slnklnp 
riind  Gold  Hond**  of  Tlia  ShatrinlKnn 
Wolar  and  Powar  rompany. 


rnanT.?  .irn  oTlirr?  wno  ;7rro'nt  fn<^  ,  m  vi.’u*  Tiif4Vf'ii  4T 

jrheqiie.-,  have  the  sa.tlsfaction  of /^n'l-^vrrsy,  most  of  .  the  members  V'  ’  ’  '  V  "  ’  V,  n  i, 

iknoxx-lng  that  Hie  monev  K  rea'Iv  in  ' "  should  recognize  live  A  branch  of  the  Dominion  Rank 
1  the  hank  This  plan  was  tri.d  tn  banking  indeed,  the  xnR  be  opened  on  the  1st  October, 


x-arlous  seetlons  some  years  agoand 
proved  rather  popular,  but  during 


nnd  foiloxx-ing  fbe  war  it  appears  tn  ^f'''3uest.ioii.  No  doubt  if  will  reach 
have  hern  a.bandemrd  or  forgotten  -'he  floor  jn  some  shape  or  other,  hut 


rf>iintrv  1?  1r>nl<ine  to  tho  A  B.  A  [1^27,  nt  ‘  amro?©,  Alboi^a.  qnrJor  Iho 
for  somo  oypfpcictjnn  o-^  opinion  on  I  of  A.  Tomkins. 


m 


th"  floor  jn  snnte  shape  or  other,  hut  j  TOBACCO  FOR  S.  .AT.BFRTA. 
Cheques  given  bv  the  bank  to  those  eandid  expressions  will  !  Marleod  Tobacco  growing  in 

who  purehase  them  are  really  bank  '’'■’''’'mined  better  in  xvhat  might  ^  Bonthern  Alberta  i.s  now  definitely 
'rheques  Thev  might  h°  railed termed  hotel  lobby  session.  on  the  agenda.  Colonel  W.  H, 

drafts  on  the  institution  Mrrrh'anfs  !  f"eTRber  of  the  Ameri- i  Cox,  ran"h"r.  nf  Tkprln.g  Point  in  the 

in  partiriilar  are  greatlv  in  favor  of  ean  Il'inkers  Arsoei.atlon  Is  a  reserve  ;  Porcupine  Hills,  grexv  a  splendid 

'the  plan  sinre  thev  know  In  areepf- ' Ri''mher.  The  to^tal  affiliation  crop  in  a  small,  test,  way  this  year 
ling  thi'9  form  of  ‘cheque  that  the  *  "f ’-he  A  B  A  embraces  22,onn  hanks  ino  lbs.  fully  cured  and  ready  for 
I  monev  is  in  bank  to  meet  them  ' Federal  Re.  use  On"  e>r  the  plants  measured  48 
'  (  nmmred  xxnth  th,  cr-rx-ire  rh-i  r-e  ! m ".Tithe rrb'tix  is  reit.a.inly  not  i  inebrs  high  and  twelve  .aci'OS.S  the 

u^pmri^^ble  balanees.  bankers  I  ’'.of  i  l"af  During  dry  periods  a  small 

who  hav"  studied  the  case  sav  tb.atjh''  surprising  If  a  rr.solutlon  ortxvo  i-rigatlnn  sv/tmt  "'as  used, 
the  “paid  In  advance-  cheque  hook  Federal  Reserve  rate  -  rnnxrvisiii  '«77l  l.-« 

is  superior  tn  everv  wav.  A  num- , '’‘'''I-''”’"  I  7*- ^  ROM  >  ISH  Sr..VLRS. 

(her  of  b.'i,nks  which  gave  the  idea  a  ^  Nanaimo  A  New  -Aork  rompany. 

i  trial  found  that  thev  could  In  quite  i  ""1  h;  ornbodied  In  the  resolution  Uttspearl  P:'oduot,s.  Inc,  one  of  the 
I  3  nnmher  of  eases,  demand  a  small  i ’■''Pf”'’-  I'cmams  toliargc't  manufacturers  of  imitat.ion 

:  fee  for  the  issue  of  a  cheque  hook  |  _ _ _ _ _ _ _ _ _ _ 

1  Naturally,  the  hank  makes  a  then- I 
zeiiral  profit  on  the  aggregate  de- ; 

! posits  Tto'^hpckeri  agasnst,  but  this  I  lifntiov  ntiH  Fvrhnncriy 

:  in  ordinary  cases  doe.9  not  a.mount  to  !  iVlum^y  UTIU  r^XCnaufiC 

'much.  As  to  danger  of  loss,  the; - — - - — — — — - -  ■ 

I  risk  t.s  not  great,  for  tJie  cheques  i  Currency  Country  Non.ual  Current  P.C.  of 

;arp  of  small  denomination  and  fra'i-  Vuin,  i  ismimt 


the  plan,  sinre  they  know  In  aeeepf- 
;  ing  thi's  form  "f  cheque  that  the 
I  money  is  in  bank  to  meet  them. 

I  nmpared  xxnth  the  sr-rx'ice  charge 
on  iinprofitahle  balances,  hankers 


,  is  superior  tn  every  way.  A  num- 
,  her  of  b.'i.nks  which  gax’P  the  idea  a 
i  trial  found  that  they  could  In  quite 


F/ssAs) 


1  ox  riasi 

U60 


26  ox.  nSotd/L, 

40(yiFlic3td/°j 


PFARF.Is  from  fish  SrVLKS. 

Nanaimo  A  New  York  company. 


Money  and  Exchanyfe 


I  quickly  detected. 

i  TtOMIMON  RANK  FHANGES. 


manager  at  Saskatoon,  and  i.s  sue- | . 
reeded  a.t  Mcdicinff  H.at  by  W.  S.  j 

90  ^•**888®™  Ashley. 

‘  .1.  G  Foggo  has  been  appointed  j 

-W'rltc  for  our  Booklet  "Competent  accountant  al  b'algary  branch  and  , 


Currency 

Country 

Non.nal 

Current 

Value 

P.C.  ( 

t  iscfniT 

.Sterling . 

■  C.  Britain  N.Y.  Fund* 

$4,802/, 

J4.S6‘'t 

.  1 

.  ‘‘  “  Can.  Fund,* 

4 . 8.5"  s 

_2 

Fr.onr . 

.  ,  P'ranre  . 

U'.'V. 

3.  92'ajC. 

79.7 

Belp* . 

. .  Belgium . 

i:t.'''0''>c. 

13.92"4C. 

_2' 

Lira . 

. . Italy . 

19  3e. 

5  4.5'" 4 c. 

71.7 

.Milrei.9  (p.aper) . 

.  Brazil . 

^2.  tc. 

1 1 .  OOc. 

03  3 

(  roxvn . 

Denmark . 

2R  So. 

20.78o. 

,1 

Croxvn . 

.  Sweden . 

1.0.  ^c. 

20. 90c. 

.4' 

* — Premium. 


PC  nf  !  Royal  Rank  "t  r'.inarta.  Mentn’itl,  "r  at 
•  til,  prinripal  "ffir,  "f  "v'  Rank  of  tli, 

ISCfiUnt  ,  xianh,x*t.xn  C'nmpaiiv,  Unronslitof  Manliat- 
•1  ilm.  NV..  "r  .It  tlx.  Rank  of  Frntl.onU. 
.2  1  t.op'-’on.  EnnI.xnrt.  at  anv  llni,  "ii  "r  aft,i' 

70  7  Novrmt.'r  l!-t.  1927.  anrt  prior  to  Hi,  rtat, 

'  '  n*  j  fitr.l  for  rnrtemptlon.  anrt  upon  anrlx  enr- 
"  rnnrtrr  'vill  r.  r/iv,  a  snm  oqnat  lo  Hi,  —- 
'i'^  rtptnption  pri"»  of  on,  hnnrtrnrt  anrt  fix.’ 
G.3  3  pnr  irnt.  (iq.'.r'ri  'vlHi  Int.iipat  arrriiprt  ..n 
1  I  aurh  Ronrta  to  Hi-  rt.at,  of  aiitrfiirtpr  Hi-rpof. 
1*  I  THE  SHAXX  IMGAN  XVATER  *  RCixXEil 
‘  I  cnMrA.NV. 

'  f.sgrt.)  JAMES  XVH.SON. 

j  Scri  pt  a  rv. 

ts  rtiir.  -  - - - I 


y  EXTRA  DB>’ 

^IXTHy  Bccwerv  S'  Cl®^ 


A  c^cnulno  rhnmpnene  Cider, 
madr  ftoiti  ripe  appl«»M  hy  the 
ftrimo  proorNM  rm  Cbampnfsnr. 

Delirato,  Sparkling;,  Rcfrmh- 
inu — It  hoM  thr  favour  of 

<M»finoii«Meura  thr  worlii  o%’er. 
llov«*  you  tried  If  f 

On  K»lo  f;o%crninrnf  Storo*  In 


Whtae 


INSTEAD  zzlj 

OP  -S-l 

THE 


VOTICR  IS  T7EKEHT  GIVEN  that  a!)  ,  r 
of  tho  outstanding  Series  *‘E‘*  Five  Ter  ! 


<  niiadti. 
tinf  ario. 


ri«if  C'op'f)  tn 


Wrtt*  for  our  Booklet  "Competent  accountant  til  Calgary  bran^'and'.  J'?"'  'h.-inges  of  not"  ar"  shoxxn  In  foreign  exch.-inge  quotations  dur-  - - - 

t,e  "wx  re  1  111  1  ■  *  ,»  thc  wof'k  just  fiiiisliofl.  tlio  only  chcUi^io  ot.lior  thin  fractional  bcins  a  ,  •  t* 

Critic.”  Blvin*  excellent  recipe*  for  A\ .  D. /  ockorill  has  been  appointed  ,  recession  in  Swcdi.uh  crown:-;  lo  2ii.!i0  from  2fi  91.  ffnles  is  errcling  a 

Mixed  drink*  C  o  Consolidated  lils-  ’o  a  Similar  position  at  PorUge  ave.  :  to  ninnufactiirG  from  tho 

J  /  If  branch,  Winnipeg.  E.  D.  White  has!  Canadian  funds  in  Npw  York  were  again  stronger  closing  thc  xveek  fish  scales  of  the  British  Columbia 

tllleiie.  Limited,  Canada  cement  j  appointed  assistant  accountant  j  at' a  premium  of  5/32  of  1  per  cent.,  as  against  3 '32  of  1  per  cent,  last  catch,  and  production  is  set  for  No- 
Bulldlns.  Montreal.  at  Winnipeg.  1  week.  November. 


Bnvos'toi'S  r*oa.cl 

olhe  fmanrfal  5[fmrs 

Montroaf  PANADA  Toronto 

([gjiiHiij^  I  . MUlfilii'i  iqg) 


Spoutin&>1^l 

H^s  the  quest  of  the 
oilmen  seventy y ears 


TtAMA!  Too,  Industrial  drama, 
I  was  enacted  In  the  Rise  of 
'  OIL.  Seventy  years  ago 
oven  the  kero.sene  lamp  wa» 
unknown. 


'N  a  few  thousand  elght-ounc* 
bottles  the  whole  commercial 
output  of  tho  oil  fields  of 
,  America  was  represented  — 
labelled  as  a  cure  for  cholera- 
morbls,  bronchitis  and  cod* 
sumption. 


y  ICTORT  by  man  over  the 
M  spouting  tVHALR.  Instead 

M  of  the  spouting  AYKLL,  pro- 

r  x’Ided  OIL  for  lighting  and 
lubrication.  OIL  came,  not 
from  the  land,  but  from  the 
sea. 

if.  if.  3{. 

■f  VEN  "Tho  sidewalk.s  of  Nexv 
I  York”  were  lighted  by  whaio 
"  OIL,  and  whale  OIL  fed  tho 
.di  Illumination  for  Jenny  IJnd 
and  Uncle  T'oni's  Cabin  when 
they  xx'ere  the  fax'orltes  of  the 
American  public.  -  — 

H.  if-  H.  tf. 

tEALLY,  the  OIL  struggle 
was  not  between  man  and 
man,  but  between  man  and 
the  TA'IIALE  and  man  and 
tho  sea.  In  tho  first  OIL  In¬ 
dustry  America  was  pre¬ 
eminent. 

if.  if.  if.  if. 

I  TOUT  ships  by  tho  hundred.* 
put  out  from  New  Bedford  and 
I  other  Nexv  England  harbors  tn 
"  1863 — and  brought  In  11,000,- 
000  gallons  of  oil.  That  xvas  a 
record  catch. 

if.  if,  if. 

'  T  does  not  look  so  large,  how¬ 
ever,  beside  the  42,000,000,0110 
gallons  of  crude  petroleum 
,  which  was  mined  out  of  United 
States  soil  last  year. 


|ROM  the  beginning  OIL  has 
meant  struggle;  OIL  stand.* 
In  the  natlon.al  competition 
today  where  GOLD  stood  ;!o>i 
years  ago.  The  United  States 
still  produces  71  por  cent,  of 
the  world’s  Oil. 


T  was  ten  yearn  after  the  Drake 
OIL  well  began  to  floxv  that 
tho  Influence  of  John  D. 
Rockefeller  began  to  stretch 
across  tho  oil  fields  of  the  l.L 
S.A.  In  1870  txvo  hundred  an.l 
fifty  refineries  xvere  waging  a 
price  war. 


AREFUL  planning  enabled 
Rockefeller  to  unite  them 
and  keep  up  prices.  He  Ar¬ 
ranged  to  control  tho  refining 
and  distribution  of  oil  alreaa,' 
produced  —  and  ho  adopted 
the  marx’ellously  , economical 
expedient  of  the  pipe  lines. 

if.  if  If  if. 

ND  from  the  railroads  he  ac¬ 
quired  secret  favors.  Inde¬ 
pendent  companies  soon 
'  crumbled  and  In  1882  Th? 
Standard  Oil  Trust  xva.9 
formed.  Afterwards  came 
tho  splitting  up  of  tho 
Trust  In  recent  years. 


O-DAT  Standard  Oils  and 
their  subsidiary  companies 
own  the  best  part  of  the 
world's  supply — have  dis¬ 
bursed  billions  in  proflts-- 
and  with  tho  enormou.* 
growth  of  all  Industries  de¬ 
pending  on  olU,  thousan'ls 
of  fortunes  In  tho  future  will 
go  to  those  oxx’nlng  S.O. 
Stocks. 


N  the  past  fifteen  years  an  In¬ 
vestment  of  $.5,000  in  ten  of  tlie 
parent  companies  of  Standard 
Oils  would  havo  yielded  890,- 
000.00,  for  their  earnings  hax'o 
been  ox'er  100%  annually. 


NIjT  the  large  Investor 
heretofore  has  been  able  to 
share  In  these  huge  profit.* 
— hut  noxv,  through  Dl- 
VER.'HFIED  STANDARD 
SECURITIES,  IAjMITED, 
the  ax'erage  inx'estor  may, 
with  absolute  safety,  take 
hls  share. 


NOTY — Dlx'ersified  Standard  Se¬ 
curities,  Limited,  Is  an  In¬ 
vestment  Trust,  functioning 
through  a  trust  company, 
whereby  all  Inx'estments  are 
safeguarded  hy  an  eight  per 
cent,  preferred  trust  certlfi- 
I  ■  cate.  The  Investor  Is  not 

I  M  only  absolutely  protected  by 

j  ■'  100%  collateral,  represented 

I  by  cash  or  dlx’erslfled  Stan- 

WUp  dard  Oil  Stocks  held  by  the 
I  Trust  Company,  but  he 

j  ^  if  ^  V 

I  SHARES  IN  ACTUAL  EARNINGS 

:  of  this  carefully-selected  group  of 
Standard  Oils — and  their  subsidiaries 
— through  the  Common  Stock  xvhlch 
,  he  Is  at  pre.sent  permitted  to  pur¬ 
chase  at  ten  dollars  per  share — ono 
'With  every  eight  per  cent,  preferred 
share  at  twenty-live  dollar.*  par 
xalue  —  (or  $.35.00  per  unit  of  ono 
I  rommon  and  one  preferred  share). 

'  Inx-estmenfs  xx-lll  be  accepted  of 
;  from  $100  up— participating  through 
I  dix'ersiflratlon  In  26  c.arefully-eolex't- 
cU  St.andard  Oils  and  subsidiaries. 

if  if  if  if 

tVrlte  today  to  F.  .1.  Falrhall  and 
Assoebtf es.  260  St.  .James  Street,  re¬ 
questing  full  det.atl*.  Same  xvlll  h" 
supplied  xvithout  obligation.  DO  IT 
rNO\y,  and  pleaso  mention  Xh* 
i'inaucial  Times. 


THE  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  30.  1927. 


Record  of  Canadian  Stocks. 


NEW  YORK  STOCKS 


-Week  ending  Sept.  27  1927 - 

Open.  High  Low  Close 


- 1927 - 

Price  Olv. 

Sales  Change  High  Low  Rat4 


Abitibl . 107  lllH  106%  110 

Do  pref . 

Alberta  Grain  ....  34  S,!;  33V.  33  V' 

Do.  pref . !)2  93  91 ',4  91 'A 

Am.  Sales .  65  69  65  68 

Do.  pref . 10214  103  102  Vi  10214 

Asbestos . 29%  30  28%  29  V" 

Do.  pref . 93  >.4  95  93  9414 

Arnold  Bros . 1314  1514  13%  14*^ 

Do.  pref .  90  90  82  90 

Sug-ar .  23  2814  23  25 

Do.  pref .  90  90  90  90 

Barcelona . 64  Va  65  6414  6414 

Belgo  Can.  pref.  ..10314  10314  103  103 

Bell  Telephone  ..  .150%  150%  149  149 

Do.  nights  .....  9  9%  814  9 

Brant.  Cord.  pref.  ..  22  22  2i  22 

Brazilian . 191  196  18714  19614 

B.  C.  FIshingr . 13  14  1214  14 

Do.  pref . 73%  75  73  74 

B.  E.  Steel . 

Do.  1st  pref . 18  18%  18  18% 


1523  — 
219  — 
519  +  3 
157  .... 
3217  — 
1712  +  1 
1918  4-  1 
12  .... 
1870  +  2 


111% 
.  .  119 
14  35 

%  9314 

78 
.  .  103 
%  31% 
103 

%  26 
.  .  95 


175  .  67%  34 

110  —  .  %  105%  101% 
615  —  1%  158%  137 


.91 

196 

187)4 

196)4 

45465  + 

13 

14 

12)4 

14 

3125  + 

1 

73)4 

75 

73 

74 

168  + 

)4 

18 

i8)4 

18 

18)4 

30  + 

~)4 

1)4 

1)4 

1)4 

1)4 

630  — 

V* 

Build.  Products  . 

Burt  F.  N . 65% 

Calgary  Power  . 

Canada  Bread  ..  ..147 
Do.  Ist  pref.  . .  .  .121 

Do.  pref.  B . 112 

^Canada  Cement  ..  .243 

Do.  pref . 124 

Can.  Bronze . 50 

Do.  prtf . 101% 

Canada  S.S.  Dine.s..  35 

Do.  pref . 90 

Do.  Voting . 31% 

Can.  Bakeries  "A”..  33% 

Do.  1st  pref . 100 

Can.  Canners . 61% 

Do.  pref . 93 

Can.  Car  and  Fd.  . .  39 

Do.  pref . 86 

Can.  Conn.  "A’* . 

Do.  pref. . 45% 

Can.  Converters  .  ..104% 

Can.  Cottons . 

Do.  pref . 100% 

Can.  Fairbanks . 

Can.  Foundries  . 

Do.  pref . 

Can.  Gen.  Elec.  ...  58 

Do.  pref . 59 

Can.  Ind.  Alcohol  ..  38% 

Can.  Iron  F. . 

Do.  pref.  4.  ..  ,f  .. 

Can.  Doco . dO 

Do.  pref. . 

Can.  Oil . 24% 

Do.  pref . 118% 

Can.  Pac.  Ry . 185 

Do.  Rights .  3% 

Can.  Salt . 

Can.  Woollens . 

Do.  pref.  ..  ..60 

Christie  Brown  ....  63 

Do.  pref . 

City  Dairy . .155 

Do.  pre.f . 121 

Con.  Mining  and  S.  .234 
Con.  Gas . 185 


170 

147 

IBl 

637 

+  ' 

i" 

170 

122 

121 

121 

2 

.  .  .  . 

122 

112 

112 

112 

72 

120 

245)4 

249 

244 

3678 

+ 

i 

245*^ 

124)4 

123 

123 

134 

1 

124)4 

.53 

.5(1 

51)4 

5380 

+ 

iv, 

53 

102)4 

101% 

102)4 

60 

+ 

% 

102*4 

,8534 

34*/2 

35 

515 

41% 

90% 

89)4 

90 

1258 

94)4 

31)4 

31 

31  . 

50 

*4 

37*4 

36 

33)4 

36*4 

245 

+ 

2 

38  Vs 

101 

100 

100 

10 

104*4 

34  % 

82% 


595  -fl3V4 
3832  +  7 
1075  +  1 


.  45% 

45% 

46% 

48 

194 

+ 

2% 

50 

36 

..104% 

104% 

100 

100 

66 

4% 

105 

94 

131 

117 

.100)4 

102)4 

lOOH 

o 

o 

6 

*  . 

100)4 

96 

■  I  I  •  • 

.  . 

102 

90 

27 

18 

85 

71 

.  58 

68 

87 

57 

40 

1 

60 

49 

.  59 

59 

67 

68 

666 

1 

60 

56)4 

.  38)4 

40 

37% 

39 

53666 

)4 

40 

21)4 

•  •  • 

27 

18 

f  11 

60 

42 

.118%  118%  118%  118% 
...185  185%  183%  184 


Cosmos  Imp.  . 

Do.  pref.  . . 
Crow’s  Nest  . . 


....  28% 

,  ..101 


248%  233 
186  185 

29  28 

101  101 


2173  +  6%  33  23% 

70  .  12014  1151/2 

140  —  1%  194V4  165 

16557  .  4%  3 

.  140  124 

.  10  8 

14  ..• _  63V4  60 

30  .  66  38 


1655  +3  160  78 

3  _ _ 136%  112 


10226  -f  8 
153  4-  1 
1781  —  % 

20  . 


215%  10% 

17J?  10% 

13  .... 

91%  '7% 

50  .... 


Davies  Wm.  "A" 

. ..  40% 

43)4 

40% 

42)4 

1254 

+ 

1*4 

45 

25 

Do.  "B” . 

..  17)4 

20 

17*4 

20 

39 

+ 

2)4 

20 

<1 

Detroit  United  . , 

2 

2 

2 

160 

5 

2 

Dome  Mines  . .  . , 

.  9.40 

11.25 

9.40 

11.00 

580  ' 

+  1 

,60 

11.25 

7.00 

$1 

Dom.  Bridge. .  . . 

..252 

262 

250 

259 

15733 

+ 

7 

262 

116% 

$2 

Dom.  Coal  pref.  . 

..  7.5 

75 

74)4 

76 

180 

85 

69 

4%b 

Dom.  Glass  . .  . . 

..133)4 

134 

128 

129 

3455 

4% 

134% 

104 

7% 

Do.  pref . 

..115 

115)4 

115 

11*5 

45 

115*4 

112 

Dom.  Iron  pref. 

6 

1)4 

Dom.  Steel  pref. 

...  30)4 

30)4 

30)4 

30)4 

15 

32)4 

20 

Dom.  Stores  . .  . . 

.  81)4 

81)4 

SO 

81)4 

110 

88*4 

63 

$2.40 

Dom.  Textile  . .  . 

..128)4 

136*4 

126 

127% 

11035 

. 

% 

136)4 

105 

$5 

Do.  pref . 

..122 

122 

121)4 

122 

1 

123 

115 

7%b 

Duluth  Sup . 

..  24 

2.-. 

24 

24 

10 

30% 

24 

Eastern  Theatres  . .  23  28  27  27 

Do.  pref .  .  I 

East  Kootenay  . 

Famous  Players  ...  30%  38  30%  35 

Do.  pref .  97  98  96  97 

Fraser  pref . 102  103  102  103 

Gilman  F . 

Do.  pref . 

Goodyear  Tire  pref..l02%  105  102  103% 

Ham.  Dairies . 33%  39  33  33 

Do.  pref . 95%  99  95%  95% 

Hillcrest . 

Ilollinge.' . 17.60  17.60  17.00  17.00 

Hayes  Wheels  ..  ..  32V4  34%  30  34% 

Howard  Smith  ..  .  68  68%  67  67 


27 

27 

60 

1 

30 

25 

-  •  -  1 

•  a  . 

97 

25 

.... 

28 

25 

30% 

35 

520 

+ 

4)4 

38 

20 

96 

97 

265 

101 

93)4 

102 

103 

187 

•+ 

i 

103 

96)4 

7% 

109% 

125 

liii 

7% 

102 

103*4 

563 

-f- 

i 

109 

99% 

7% 

33 

33 

190 

_ 

)4 

33)4 

24 

95*4 

95  *4 

43 

87 

83% 

2200  —.60 
1735  -f  2 


>7.10  16.40  *1.15 
34%  29%  .... 


Do.  pref . 

..110)4 

112 

110)4 

110)4 

30 

' 

112 

103)4 

8% 

Int.  Milling  pref. 

..107)4 

108)4 

107)4 

108)4 

134 

+ 

% 

1081,4 

104 

7% 

Int.  Nickel  ..  .. 

. .  70 

71)4 

67% 

70*4 

20129 

+ 

% 

74% 

58 

I.ake  Ont.  Brew.  . 

..  27)4 

27)4 

2(» 

26 

430 

1)4 

31)4 

24 

Int.  Utilities  "A" 

. .  44 

44 

43% 

44 

120 

45)4 

28 

Jamaica  P.S.  pf.  . 

..  99 

105 

99 

105 

55 

+ 

6 

105 

<17 

7% 

Keeie.y,  Silver  .. 

1.59 

.95 

16% 

Kolvinator  .. 

Ih 

6)i 

7% 

Do.  prof . 

..  71 

79 

71 

71 

5 

95 

6.5 

K  E.  Hotel  . .  . . 

..  41)4 

45 

40 

45 

105 

+ 

3*,4 

60 

12*,4 

I^ake  of  Woods  . 

..150 

153 

149 

1.63 

417 

+ 

3 

160 

130 

1 

.  118 

1 10 

7% 

Do. 

pref.  . 

l/ake  Shore  . .  . . 

..25.00 

25.25 

25.00 

25.00 

100 

•25  25 

15.00 

4% 

L'a_iira  Secord  ..  . 

..  4  6 

47)4 

4n 

45 

2429 

— 

i 

Do.  prof . 137  146 

Daurentide . 104  105 

Daur.  Power . 125  130 

Doblaw .  64  64 

Do.  pref . 109%  122 

Loew’s  Theatres  . 


146  134 
105%  102 
130  125 


104T4  13153  +  V»  n0% 
129%  452  +  4%  135 


Do.  pref.  . .  . 

104  Va 

100 

I.yall  Const.  . . 

.  .  40 

40 

38 

39)4 

■216 

—  )4 

45% 

30 

Mackay  Co.  . .  • 

.  .128 

128 

119 

120 

146 

—  8 

132 

108 

Do.  pref.  . .  . 

..  72 

72 

70 

72 

113 

73)4 

61 

Maple  Deaf  . .  ; 

..  77 

100 

77 

100 

914 

+  23 

100 

BO 

Do.  pref.  . .  . 

..  99 

100 

9!? 

100 

60 

+  1 

101)4 

95* 

Massey  Harris  . . 

...  86*4 

38% 

37 

17823 

+  )4 

42% 

32 

Do.  pref . 

..107% 

108)4 

107% 

108 

1036 

+  )4 

109% 

107* 

Mexican  D.  P.  com.. 


Do.  pref . 

78*4 

78% 

75)4 

76)4 

1793 

_ 

3  ' 

111 

71 

Minn.  St.  P  SS.  com 

120 

80 

.Montreal  Cottons 

.115 

is 

lii 

115 

20 

115 

110 

Do.  pref . 

118 

no 

Alontreal  U.  H.  P.  . . 

93 

93 

92 

92 

6342 

i 

96)4 

68)4 

Mont.  Telegraph.  . . 

51)4 

62 

51% 

62 

60 

+ 

% 

52 

49 

Mont.  Tramways  .  . 

185 

188 

189 

185 

25 

200 

169 

McIntyre  Proc.  ..  . 

27.00 

28.26 

26. 7S 

28.25 

2.530 

+i 

.25 

28.25 

25.26 

McKinnon  Ind.  . .  , 

25*4 

18 

Do.  pref. . 

,  . 

97*4 

93*4 

Do.  Vot . 

23 

25% 

23 

24 

1730 

+ 

i 

26% 

15)4 

Nat.  Breweries  . .  . 

89% 

82)4 

88)4 

33473 

+ 

6% 

89% 

65 

Do.  pref . 

110 

110 

109 

10 

40 

110 

107 

NIpIssIng .  6.20  7.60  6.20  7.90 


North.  Mexico  P.  . .  78 
Ogilvie  F.  Mills  ..  .325 

Do.  pref . 

Ont.  Steel  Products.  10* 

Do.  pref. . 

Ottawa  and  Hull  P.  . . 
Ottawa  D.  H.  P.  ...115 

Do.  pref . 104 

Ottawa  Traction . 

Pacific  Burt  ■• ..  98 

Do.  pref. . 

Page  Hersey  ..  >..  80 

Do.  pref . 169 

Penmans  ..  ..  ..  ..  79 

Do.  pref.  .  . .  . . 

Pioneer . 1.1 

Port  Hope  San . 

Do.  pref . 

Porto  Rico  Ry.  . . 

Do.  pref . 100 

Price  Bros . 59 ' 

Do.  pref . 103- 

Pressed  Metals  ....  45 
Do.  pref . 


...  80%  89 

..169%  180 
..  79T4  92 


76%  76% 

310  310 


89%  79%  85 

80  159%  168 

92  79%  85 


4720  +1.10  7.60  6.25  12% 

220  —  1%  90%  45  _ 

100  —15  328  205  6% 

.  126  120%  7% 


.10314  103%  103 


98%  100 
69%  62 


76 

+ 

2 

108 

73 

4%b 

105 

100 

7% 

30 

26 

24  . 

121 

99 

6% 

6 

. .  107 

103)4 

6)4% 

•  • 

70 

65 

4%b 

6 

*  , 

100 

87 

7% 

108)4 

96 

6% 

7669 

4- 

8% 

89)4 

66 

$3 

741 

+18% 

180 

116 

7% 

2490 

+ 

6% 

92 

70 

$2 

105 

161 

6% 

1000 

.  •  •  • 

165 

125 

106 

105 

7% 

70% 

59 

15 

100 

no 

7% 

3090 

+ 

2% 

63 

51)4 

2% 

150 

104)4 

100% 

6*4% 

203 

+ 

6 

50 

34 

Pure  Gold . 

21)4 

21% 

21)4 

21)4 

50 

27)4 

19)4 

si!  50 

Quebec  Power  . .  . . 

310 

310 

303 

303 

265 

__ 

7 

312 

190 

6% 

Do.  new . 

77 

77 

75 

75*4 

1566 

— 

1% 

79 

72 

Rogers  Wm.  A.  .. 

80 

64 

Do.  pref . 

loi 

101 

l66 

101 

30 

102 

92 

7% 

Russell  Motor  ..  .. 

63)4 

63)4 

52 

63)4 

30 

90% 

Do.  iJref . 

96 

98 

96 

96 

6 

99 

7% 

Seagram's . 

2  2 

23 

21 

21% 

2557 

— 

% 

28% 

20 

Shawigina  W.  . .  . 

90% 

92 

88% 

90% 

10099 

94% 

67 

$2 

Do.  Rights . 

3% 

3% 

s 

3*4 

9022 

— — 

Sher.  Williams  .. 

193 

207 

190 

201)4 

1670 

8)4 

207 

142 

6% 

Do.  penf . 

120 

121 

120 

120 

65 

121 

118 

6% 

Shredded  Wheat  old  . . 

$3 

Do.  new  . .  . .  . 

67)4 

71*4 

67)4 

70 

2004 

2*4 

71% 

6.5 

Southern  Canada  . 

103 

109)4 

103 

109 

105 

+ 

6 

109*4 

87 

Spanish  River  .  .  . . 

101 

104 

101 

101 

2685 

+ 

3 

105 

98*4 

7% 

Do.  pref . 

118)4 

118)4 

IIT 

118*4 

100 

120 

110% 

7% 

St.  Maurice  V.  Corp 

63 

64 

6» 

54 

254 

+ 

i 

59 

53 

Do.  pref . 

97 

97 

96*^ 

97 

220 

98 

95 

Steel  of  Canada  . . 

.194 

9.9.**, 

73 

184 

20164 

— 10 

117 

7% 

Do.  pref . 

190 

205 

161 

170 

1409 

—2 

0 

205 

128 

7% 

Sterling  Coal . 

2  5  *-4 

25)4 

2B*4 

2.5 

JSt  I-*aw,  Flour  . 

26 

26 

25 

26 

50 

iiVj 

h 

•  4% 

Do.  pref.  . . 
Tooke  Bros. . . 


Do.  pref . 

.  72 

12 

71% 

72 

20 

72*/" 

65 

Tucketts  Tobacco 

.  75*4 

86 

75*4 

75)4 

10 

86 

69 

Do.  pref . 

.110 

111 

no 

in 

25 

+ 

i 

111 

104 

7% 

Twin  City . 

.  60% 

50% 

49 

50*4 

753 

‘4 

66 

BO 

4% 

Vlau  Biscuit  i.  . 

.  16*4 

18  T* 

16)4 

18% 

+ 

2% 

16)4 

Do.  pref . 

93*4 

84)4 

7  % 

Wabasso  Cotton.. 

.129 

137 

127 

13.3 

641 

+ 

4 

137 

88 

$4b 

Wayagamack  . .  . 

.  84 

84*4 

81 

81 

835 

— 

3 

84*4 

46*4 

West.  Can.  Flour  . 

.  27 

28 

27 

28 

219 

+ 

1 

29)4 

20  • 

si  .  4e 

Do.  pref . 

.103*4 

107 

103*. 4 

103*4 

5 

91 

6% 

West.  Grocers  new. 

29 

17 

Dp.  pref . 

.  79 

79 

76% 

70 

5 

81 

74*4 

7% 

Winnipeg  Elec.  . .  . 

.  80 

84 

80)4 

82*4 

2372 

+ 

2U 

SI 

61 

$2 

Do.  pref . 

.107 

107 

106 

106*4 

191 

— • 

)4 

107 

100% 

7% 

Woods  Mfg . 

4  h 

r%9 

Do.  pref . 

.  75 

7^ 

TB 

75 

io 

89 

75 

7% 

ZImmerknit . 

.  24V^ 

24*2 

24 

24*4 

105 

24*4 

21 

Banksi 

Canadlenne  Nat. 

Commerce . 

Dominion . 

Imperial . 

Morttreal . 

N'oya  Scotia  . .  . 

Royal . 

Standard  . ,  . .  . 
Toronto . 


,196 

198 

197 

197 

125 

+ 

t 

198 

1  60  *4 

10% 

,289 

289 

28(1 

284 

7B9 

— 

'  5 

29.5 

229 

12  +  1 

272 

272 

269 

270 

259 

— 

.  2 

277 

233*4 

12  +  1 

.249 

250 

239 

239 

678 

— 

in 

275 

216 

12  +  1 

.347 

348 

340*4 

340*4 

333 

— 

6  *4 

.3BB 

298 

12  +  2 

39.3 

393 

379  *,i 

379% 

19.5 

— 

13% 

396 

298 

16% 

326 

329 

316 

316 

812 

— 

10 

343 

258 

12  +  2 

238*4 

249% 

238*4 

245 

«77 

6% 

349% 

196 

12-1-2 

.285 

286 

230 

281 

242 

— 

4 

287 

227 

12% 

Allis-Chalmprs .  .  . 

Am.  Apr.  Chemical 
.Am.  Rpct  S'lgar 
Am.  Hoph  Magneto  . 

Am.  Can  . 

Am.  fiar  I' . 

\m.  [)r.  SvnillcatP.  . 
Am.  Hid*'  &  l.pather. 
Do.,  ptd. 

Am.  Ic"  . 

•Am.  Inlpr.  Corp  .  .  . 
.Am.  I,ini4ppd  .  , . 
.Am.  l.ocomolivp.  ... 
Am.  Ship  &  tiom  . 

Am.  Smelting 
Am.  Stpel  FoundriPs 

Am.  Sugar  . 

Am.  Sumat.  Tob  ... 

Am.  TpI.  &  TpI . 

Am.  AVoolen . 

Anaconda  Copper.  .  .  . 

AtchVon . 

Atlantic  G.  &  W.  I.  .  . 
Baldwin  Ixtco.  . 

Balt.  &  Ohio  . 

BethIphPra  Steel  (Bl.  , 
California  f’ptrol.  .  . 
Canadian  Pacifle  .  . . 
Central  Leather  .... 
Cerro  dp  Pa.sco  .  . 
Chicago  M.  &  St.  P.4 
Chicago  Kock  is. ... ; 

Chile  Copper  Co . 

Colorado  Puel . 

Consolidated  Gas  . 
Continental  Bah.  P  . . 

Do.,  A . 

Do..  B . 

Continental  Can . 

Corn  Products . 

Crucible  Stwl . 

Cuba  Cane  Segar. . . . 

Columbia  Gas . 

Kndicott  J . 

EErie  Railroad . 

Famous  Players . 

Freeport  Texas . 

General  Electric . 

General  Motors . 

Goodrich . 

Great  Northern  pfd  . 
Great  Northern  Ore.. 
Gulf  States  Steid  .  .  . 
Inspiration  Copper.. . 
Internat.  Harv.  N.J. . 

Internat.  Nickel . 

Int.  Merc.  Marina.  , . 

Do.,  pfd . 

Internat.  Paper . 

Kennecott . 


Sept.  21  Sept.  28 
f.losc  CloseNet  Cge. 


1927  price  range 
High  I,ow 


Mining  Market  Record 

Toronto  Mining  Market  Transaetions  for  Week  Ending  Sept.  28,  1927 
.burnished  by  Stobie  Forlong  &  Co.,  Toronto. 


175%  — 

23  —m 
47H  —  1% 
191%  —  214 
3454 

250%  —  3% 


185  —  h 

19%  4-  1% 

64 +  H 
J7%  -  l>4 


Lehigh  Valley.  , 
Miam  Copper. 


M.  St.  P.*  S.S.  M...  42 

Missouri  K.  and  T. . .  45% 

Missouri  Pacific .  64  H 

National  Lead .  126 

Nevada  Con.  Cop. . .  16J4 

New  Haven .  60% 

Northern  Pacific .  9.5*4 

Pan.  Amer.  Petrol.  ..  61 J4 

Pennsylvania  R.R.. . .  66% 

Pere  Marquette .  ISSj-j 

Punta  Sugar .  3844 

Pierce  Arrow .  10%' 

Pressed  Steel  Car. ...  71i?4 

Ray  Con.  Copper. ...  .... 

Reading .  116% 

Republic  Iron  &  S.  . .  66 

Royal  Dutch .  46*4 

St.  Louis  &  S.  F .  113% 

Sinclair  Con .  17)4 

Southern  Pacific .  121 

Southern  Railway .. .  132*4 

Do.,  Pfd .  99% 

Stromberg  Cr .  ■  ■  38  % 

Studebaker .  58J's 

Tennessee .  9 

Texas  Gulf  Sulphur. .  77)4 

Texas  Oil .  61 

Texa.s  Pacific .  95 

Tobacco  Prod  Co. ...  98)4 

Union  Pacific .  190)4 

U.  S.  Ind.  Alcohol.  ..  79 

U.  S.  Rubber .  64*4 

U.  S.  Steel .  164)4 

Do.,  Pfd .  136 

Vanadium .  63)4 

Westinghoiue .  85)4 

AVhite  Motor .  40 

Willys-Overland .  16)4 


79%  -  2 

134*s  —  2*4 


101)4  —  % 

25)4  —  2 


37  -  1)4 

57%  +  354 
73%  —  1)4 
105%  +  H 

14)4  —  )4 
43  +1 

45)4  -  M 
64  »4  +  W 

122)4  —  3)4 


96»,'  -  H 
60)4  —  1*4 
66)4  —  W 
132)5  —  1 
36%  —  1)4 

73%  +'iii 

16)4 

115  —  1)4 

64  —  2 

45)4  —  1)4 
112)4  —  1 
17  —  H 

120%  —  H 

132)4  +  H 


67  —  lii 

8)4  -  H 
78)4  —  4 

Kit?  J-  ir 


GOI.D 

1*4  Algonquin .  14.800  2%' 

Apex .  1,000  2 

18%  Argonaut .  .333.316  4.A 

2  Atlas .  ,50,200  4’.' 

36  Area .  289.96, >  70 

.82  Amulet .  669.679  6  80 

1  Baldwin .  34,500  2 

9  Eidgofid .  596,850  39 

2'J  Buckingham  .  23.000  4 

22  Barry  Hoi .  774,487  70 

3  Poischatcl .  30,.500  6*4 

7)4  Chaput-Hughes  .  42.7.50  10'" 

1*4  Coluihbus  Kirk  .  229,700  3') 

41i  Cons.  W'.  D.  Lake .  6.142  6 

3  80  Coniarum .  2,415  4  05 

10  Corona  .  .  372,175  IS 

6  50  Dome  Mines .  31,665  9.80 

2  Dominion  Kirkland .  .59, .500  9 

5)4  Duprat  (old) .  30,000  6 

5)-3  Duprat  (newr) .  206,100  13 

16)4  Coput  Rouyn .  727,220  17*4 

22 )i  Goidale .  29.600  32 

Gold  Reef .  10,000  I'l 

22  Gold  Hill .  148,772 

8  Grover  Daly- .  270,700 

16  .50  Hollinger  Com .  12,982 

6'4  Hill  Top  .  41,000 

.65  Howey  Gold .  47,3,50 

6  Indian  Mines .  18,000 

2  Keora .  10,000 

1  05  Kirkland  Lake .  226,615 

11'4  Kirk.  Hunt .  166,400 

9  .50  Lake  Shore .  15,150 

19'3  Laval  Que .  432,126 

18-?.4  Nacassa .  11, ,500 

1.1  50  McIntyre .  16,635 

11  Moncta .  1,000 

86  McDougal  .  110,8.50 

.3-)4  Night  Hawk  .  21,700 

.39  Newray  Mines .  1,500 

12  00  Noranda .  32,150 

13  Ribago .  4.3,750 

35  Dsisco .  17,2.50 

1  86  Premier  .  9,4.50 

3)4  Pore  Crown .  7,600 

2  )4  Preston .  6,600 

3  50  Sylvanite .  26,130 


Net 

Close  Change 


12,982  17.63 
41,000  lOVi 
47,3,50  1.00 
18,000  7)4 


16,635  26  90 
1.000  13*4 

110,8.50  80 

21,700  9 

1,500  38 

32,150  25.00 
4.3,750  35)4 

17,2.50  40 

9,4.50  2.28 
7,600  7 


A.  XPattison  Jr.  &G). 

LIMIT 

INVESTMENT  BANKERS 

BONOS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks" 

219  Bay  Street,  Toronto  ?,Si:Slg:5iS 


Rnesi  Egyptian.  * 


No.  30  —  box  of  10  -  30^ 

■  39  —  •  •  ■  -  40^ 

■  41  — .  *  •  •  -‘600 


6,600  5 

26,130  4.50 
111,200  67 

328,900  15 

11,200  86)4 


Bonds  and  Trust  Companies 


63  Pioneer .  111,200  67 

12  Pott  Doal  .  328,900  15 

26  St.  Anthony .  11,200  86); 

15  Stadacona . . .  809,615  26 

6  60  Teck-Hughes .  150,519  9.35 

17)4  Tough  Oake. .  104,400  82)< 

2  86  Towagamae. 23,278  4.80 

70  Vtckera .  8,100  80 

.63  Vlpond  Con .  45,250  69 

2  Wakenda .  25,000  2 

1  Wasa^ka .  4,000  It 

2)4  West  Tree .  21,000  2)' 

6.60  Wright-Hargreaves .  107,919  7.38 

8  West  Dome .  15,750  lO*-; 

SILVER 

16  Ajax .  90,000  16 

14)4  Aconda .  804,700  81 

.61  Beaver .  65,875  1.65 

10  Can.  Lorraine .  15,600  13). 

12  Capitol .  22,300  16 

61  Caatle-Trethpwey .  18,100  70 

3.00  Coniagas .  547  4.85 

3  Crown  Reserve  old .  2,000 

40  Crown  Reserve  Cons .  14,980  44 

1.77  Central  Manitoba .  52,250  1.86 

Everett .  3,000 

.70  Keely .  6,475  78 

1  Lakraide  Lorraire .  25.500  1 

8  La  Rose .  1,200  '5 

1  Loraine  Cons .  500  111 

8)4  McKlnI»-D-Savage .  67,550  16 

3.03  Mining  Corporation .  11,563  3.12 

8  Mlllcrest .  3,500  4 

4.90  Nipissing .  40,634  6.40 

2  Peterson  IjSke .  6,600  5' 

6  Vac  Gas .  7,500  5 

)4  Victory  Silver .  1,000  2)i 

Wetlauffer .  6,000  3 

86 . 50  Int.  Nickel .  4,611  71 


STOCK 
Govt.  Bonds 

i*ar  81—5 . 


~  Victory 
Victory 


22,300  16 

18,100  70 

547  4.85 

2,000 

14,980  44 

52,250  1.86 
3.000 

6,475  78 

25,500  1 

1,200  5 

500  1>.4 

67,550  16 

11,563  3.12 
3,500  4 

40,634  6.40 


58 

60 

—  9 

3 

3 

3 

+ 1 

8 

2V,' 

3 

+  "h 

7,99 

7.50 

7  95 

-I-.67 

11 

10 

11 

+  ti 

35 

16 

35 

32 

25 

25 

—  6 

1  83 

1  65 

1  82 

+  23 

14 

13 

15 

14 

—  l' 

71 

09 

70 

4,70 

4,75 

—10 

44 

40 

41 

—  3 

1  93 

1  77 

1  82 

—  4 

80 

78 

79 

+  1 

1J-* 

1 

^5*4 

15*4 

18 

+  2 

3.15 

3  03 

3  11 

1 

3 

—  1 

7.60 

6  40 

7.20 

+80 

5 

4 

—  1 

8*3 

5 

8)4 

-h  syi 

54*4 

66% 

+2  H 

164% 

136 

148H 

—  6H 

63;< 

85% 

40 

61  ?< 

-  2% 

alii 

UH 

—~H 

16% 

-1  H 

Dividend  Declarations 


*  Victory  34— 6H  - .  103  6 

Victory  37— 5^  .  108  9^ 

Renewal  27 — 5^..'....  100.0 

^  Renewal  32— .  102.7 

*  Refunding  28 — 5 .  100.1 

/  Refunding  40 — .  99  9 

*  Refunding  43 — 6 .  103  4 

Refunding  44 — 4J^<i .  99  0i 

Refunding  46 — 4V^ .  99.6 

lx>an  A  Trust 

/  Can.  l  anded . 

*  Can.  Permanent . 

National  Trust . 

Toronto  Gen.  Tr .  245 

i  Toronto  Mort . .  106 

'  I  Industrial  Bonds 

I  Asbestos . 42 — .5 

Asbestos  Mor. .  41 — 6 

Asbestos  Gen.  Mor  66 — 6  95}-s 

Canada  Cement . 29 — 6 

Can.  Cottons . 40 — 5 

*  Cedar  Rapids . 63 — 5 

Dorn.  Iron . 29 — 5  87 

Mex.  Elec . 42 — 5 

Mont.  Tram . 41  — 5  99}  j 

Mont.T.G.M.  "A"..  66— 5  97 

Mont.  G.&R.S.F."B"56— 5 

^  I  Ogilvie  FI . 32 — 6 

^  Do..  "B” . 32—6 

Que.  Ry . 39 — 6  lOO^i 

Riordon  P . 42 — 6  101 

Spa.  R.  Cum.  Div. .  .31 — 6 

II  Wayagamack . 61 — 6  lOOVa 

West  I,  Elec . 28—5 


- Yi 

Op<*n 

eek  endii 
High 

)g  Sept. 
Low 

27th, 192 
Cloee 

Change 

Price 

High 

- 19 

High 

27 - 

Ix>w 

101 

85 

101 

85 

101 

101 

80 

2.000 

—  .05 

102 

00 

101 

on 

104 

60 

104 

90 

104 

« 

104 

90 

8,800 

+  .40 

104 

90 

103 

05 

100 

05 

100 

05 

99 

90 

100 

00 

2.660 

—  .05 

101 

06 

99 

25 

106 

45 

106 

65 

105 

45 

105 

60 

64,250 

-^.16 

105 

65 

103 

85 

103 

60 

103 

90 

103 

50 

103 

65 

60,700 

+  .05 

104 

10 

102 

85 

108 

90 

109 

10 

108 

80 

108 

90 

8,700 

109 

10 

106 

95 

100 

00 

100 

10 

100 

00 

100 

10 

2,600 

L.io ' 

100 

20 

99 

20 

102 

75 

102 

90 

102 

75 

102 

80 

2.600 

+  .05 

103 

35 

101 

90 

100 

10 

100 

40 

100 

10 

100 

40 

2.000 

-F.30 

101 

00 

100 

00 

99 

90 

99 

90 

99 

10 

99 

10 

7,300 

—.80 

100 

05* 

96 

60 

103 

40 

103 

65 

103 

40 

103 

40 

8,100 

* 

103 

90 

102 

30 

99 

00 

99 

40 

99 

00 

99 

30 

24.500 

-  .30 

100 

10 

96 

60 

99 

60 

99 

60 

99 

55 

99 

55 

21,000 

—.05 

100 

25 

96 

15 

101 

i 

115 

101 

101 

4 

319 

115 

85 

239 

216 

250 

240 

245 

245 

245 

245 

3 

106 

106 

106 

106 

10 

109 

105 

■J 

103 

100 

99}  i 

99%' 

99*  j 

99% 

10.000  + 

99', 

•Jf* 

97 

97 

96% 

96»i 

12.600  — 

99' li 

5 

.  r  . 

99% 

94 

105 

10i‘., 

104*, 

104 

l66% 

100% 

KM*,' 

100% 

2.100  1-  % 

100% 

06 

101 

101 

101 

101 

2,000 

101 

109%' 

100’ 

108} 

100% 

1()1 

100 

lOO'i 

8.100  !  ". . 

100'. 

97’ 

Montreal  Curb 


MIscellaneouf  Stocks  : — 


Attendu .  14 

Held.  Cort,  pref .  97 

Brewera  &  Dist .  II 

B.  A.  Oil .  34' 

Can.  Brew .  25 

Cosgrave .  16 

Dorn.  Engineering.  . .  200 

Ilryden .  19' 

E.  Dairies .  451 

H.  Walker .  64] 

Imperial  Oil .  64] 

Imperial  Tobacco. ...  9 

Int.  Nickel .  72' 

Port  Alfred  Pulp ....  61 

Do.  Pref .  99 

Int.  Pete .  35 

Nat.  Steel .  26 

Page  H .  90 

Paton .  63 

Do.,  pref .  99* 

Seagram .  22  J 

St.  L.  Paper .  57 

Public  Utility  Stocks  : — 

Can.  Nor.  P .  05 

Do.,  pref .  99' 

E.  Kootenay,  pref.  .  .  96) 

Int.  Utilities  “A”. .  . .  43) 

Manitoba  P .  73 

Ottawa  &  Hull  pret. .  97 

P.  Corp.  of  Can .  65* 

Do.,  pref .  97) 

S.  C.  Power,  pref  ...  106 

St.  M.  P .  160 

Minins  Stocks  : — 

Don  Roujm . 25 

Dupuy . .' . 77 

Gro  ver-Daley . 23)  i 

Mont.  Rouyn . 20 

Pioneer . 72 

Rouyn . 04  ). 


’age-Hersey .  *3 

Do.,  pref . 7 

Hiram  Walker  Co.,  pref .  *2 

Canada  Car  and  Foundry  pref .... 


High 

Low 

Close 

14 

12 

12 

97 

97 

97 

11 

9% 

11 

34 

30% 

33% 

23 

23 

23 

16 

9% 

9% 

1 1  Belgo  Can.  Paper  prel .  7 

33)i  Power  Corp.  of  Can.  6%  Cum.  pref .  6 

23  Can.  Northern  Power  7%  Cum.  pref .  7 

9)^  Bank  of  Nova  Scotia .  16 

200  Can.  Mortgage  and  Investment  Co .  6 

17)4  Howard  Smith  Paper  pref .  8 

44  Winnipeg  Electric .  7 

64  St.  Maurice  Power .  4 

63  Mackay  Co .  7 

8)4  Do.,  pref .  4 

70)4  National  Breweries .  *4 

60  Do.,  pref .  7 

99  Canada  Landed .  10 

33  Bell  Telephone .  8 

26  Shawinigan .  2 

82  Dora.  Bank .  12 

63  Wabasao  Cottons .  4 

99  Do.,  Bonus . 

21)4  Hillcrest  Colliers . '.s...  6 

66  Do.,  pref .  7 

Central  Can.  Ixian  £  Sav .  12 

65  McKinnon  Industry .  7 

99  Twin  City  Transit .  4 

96) 4  Do.,  pref .  7 

43  Duluth  Superior  pref .  4 

73  International  Pa^r  pref .  7 

97  Dom.  Textile .  5 

54  Do.,  pref .  7 

97) 4  So.  Canada  pref .  6 

106  Canada  Steamers  pref .  6 

1 59)4  Goodyear  Tire  and  Rubber  Co .  7 

Do.,  pref . 6* 


Yearly 

Div. 

Date 

Record 

Paid 

Paid 

Rate  Declared 

Payable 

Date 

1927 

1926 

$3 

.75c  q 

Oct. 

1 

Sept.  20 

3 

.75 

7 

1%  q 

Oct. 

1 

Sept.  20 

7 

1« 

$2 

.60  q 

Dec. 

15 

Nov.  30 

7 

1%  q 

Oct. 

10 

Sept.  26 

6% 

7 

8 

2  q 

Oct. 

1 

Sept.  15 

8 

8 

10 

2H  q 

Oct. 

1 

Sept.  1 

5 

10 

7 

1%  q 

Oct. 

1 

Sept.  20 

7 

7 

7 

1%  q 

Oct, 

1 

Sept.  2 

7 

7 

Flood  Barnes  Active  Bond  Prices. 

Price  Rate  Year?  to  Next  Int.  Yield 


1%  q 

Oct.  15 

Sept.  30 

4)4 

6 

1%  q 

Oct.  15 

Sept.  30 

6% 

7 

4  q 

Oct.  1 

Sept.  15 

16 

16 

3  S 

Oct.  1 

Sept.  13 

6 

2% 

2  q 

Oct.  1 

Sept.  30 

8 

8 

1%  q 

Oct.  10 

Sept.  30 

6% 

7 

1  q 

Oct.  15 

Sept.  80 

1%  q 

Oct.  1 

Sept.  3 

7 

7 

1  q 

Oct.  1 

Sept.  3 

4 

4 

1  q 

Oct.  1 

Sept;  15 

3 

$4 

1%  q 

Oct.  1 

Sept. 15 

7 

7 

2H  q 

Oct.  1 

Sept.  15 

10 

•  10 

2  q 

Oct.  15 

Sept.  23 

6 

8 

.50  q 

Oct.  10 

Sept. 23 

•3 

8- 

3  q 

Oct.  1 

Sept.  20 

12 

12 

1  q 

Oct.  3 

Sept.  15 

3 

4 

.60  q 

Oct.  3 

Sept.  15 

1%  q 

Oct.  15 

Sept.  30 

6 

1%  q 

Oct.  15 

Sept.  30 

6% 

7 

3  q 

Oct.  1 

Sept.  15 

xl7 

12 

1%  q 

Oct.  1 

Sept.  15 

7 

7 

1  q 

Oct.  1 

Sept.  13 

4 

5 

1%  q 

Oct.  1 

Sept.  13 

7 

7 

1  q 

Oct.  1 

Sept.  15 

4 

4 

q  Oct.  15  Oct.  1 
1.25  q  Oct.  1  Sept.  15 
1^  q  Oct.  15  Sept.  26 
q  Oct.  15  Sept.  24 
lU  q  Oct.  1  Sept.  15 
1?4  q  Oct,  1  Sept.  15 
m  Oct.  1  Sept.  15 


Investment  Yields 

Furnished  by  Watt  &  Watt,  Toronto 


I  Am.  Sales  Book . 

I  Gilman  Fanfold . 

'  Laurentide  Co . 

Hunts  Ltd.  pref . 


I  Do.,  pref . 

j  Price  Bros . 

j  Do.,  pref . 

Goulds  Pumps  Inc. 
I  Do.,  pref . 


(in  Dollars)  Price 

Can.  Bank  of  Commerce..  12  1**  282 

Dominion  Bnak .  12  1*  270 

Imperial  Baok .  12  1*  240 

Bank  of  Montreal . 12  2*  343 

Bank  of  Nova  Scotia .  16  388 

Standard  Bank  of  Canada  12  246 

Royal  Bank  of  Canada. . .  12  2*  316 

bank  of  Toronto .  12  281 

l^an  and  Trust  Companies— 

Canada  l^anded .  6  115 

Canada  Permanent .  12  232 

Central  Canada .  12  250 

Huron  &  Erie .  7  151 

Landed  Banking .  8  185 

National  Trust .  12  260 

Toronto  General  Trusts . .  12  246 

Toronto  Mortgage .  5  106 

Union  Trust .  7  115 

Preferred — 

Alberta  Pacific  Grain . . .  •  7  92 

American  Sales  Book. ...  7  103 

Asbestos .  7  93  ^ 

Canada  Bread . .  . .  7  120 

Canada  Bread  "B** .  7  112 

Canadian  Canners .  6  101 

Canada  Cement .  7  123 

Can.  General  Electric.  . . .  3^  &8H 

City  Dairy .  7  136|J 

Eastern  Theatres .  7  95 

Famous  Players .  8  98 

Cosmos  Imperial  Mills. . .  7  101 

Goodyear  Tire .  7  i04M 

Hayes  Wheel .  7  98 

I^aura  Sc^rd .  7  135 

Loblaw .  7  121}^ 

Mackay  Companies .  4  70 

Maple  Leaf  Milling .  7 

Massey  Harris .  7  108 

Muirheads . 75  i:)}^ 

McKinnon .  7  95 

Pacific  Burt  (Convertible)  7  114 

Page  Hersey .  7.  167 

Porto  Rico  Ry .  7'  98 

Spanish  River  (Particip.).  7  118 

Wm.  A.  Rogers, .  7  102 

Twin  City .  7  103 

Winnipeg  Electric .  7  106}^ 

Common  ; 

AbitibiPower .  5  110 

American  Sales  Book .  4  -.-69 

Bell  Telephone .  8  lf»0 

British  American  Oil .  80  33 

Brompton .  2  401  j 

Brazilian . 6  192 

Burt,  F.  N .  .3 

Canada  Bread .  5  145 

Canada  Cement .  6  243^*^ 

Can.  Ind.  Alcohol . 1 .28  38 

Canadian  Pacific .  10  185 

('ity  Dairy . 3-1  155 

Consumers’ Gas .  10  186 

Dominion  Glass . ^  7  121 

Dominion  Stone . 2.40  80 

Ilnminion  Textiles .  5  128 

Imperial  Oil .  60 

International  Nickel .  2  68}  j 

Laurentide .  6  93>(j 

Ixihlaw’s . 1.25  63 

McColl  Brothers . 80  49 

Pacific  Burt .  6  102 

Shrecided  Wheat. . . .  3  70 

Spanish  River .  7  106 

Steel  of  Canada. » »• .  7  162 

TM^in  City .  4  51 

Winnipeg  Electric .  2  82 


Div.  Rates  Recent  Yield  I  Jamaica  Public  Service  Co.,  pref. 


2.40 

.60  q  Oct. 

1  aSept.  15 

2.40 

1.80 

$4 

1  q  Oct. 

1  Sept.  15 

4 

4 

6 

1  q  Oct, 

1  Sept.  15 

6 

6 

IV2  q  Oct. 

3  Sept.  17 

6 

6 

7 

1?4  q  Oct. 

1  Sept.  15 

$4 

1  q  Oct. 

1  Sept.  16 

4 

7 

1^'4  q  Oct. 

1  Sept.  16 

7 

’7 

2 

k?  q  Oct. 

1  Sept.  15 

Vj 

2 

Ui  q  Oct. 

1  Sept.  15 

U's 

6*  j 

8 

2  q  Oct. 

1  Sept.  20 

8 

6 

7 

1?4  q  Ovt. 

1  Sept.  20 

7 

7 

7 

1*4  q  Out. 

1  Sept.  19 

7 

7 

.80 

.20  q  Oct. 

1  Sept.  14 

.80 

.80 

12 

.3  q  Oct. 

1  Sept.  20 

12 

12 

7 

1  q  Oct. 

L  Sept .  1 5 

7 

7 

2 

.50  q  b  Oct. 

!  Sept.  15 

7 

15'4  <I  Oct, 

1  Sept.  1.5 

*5  >4' 

7 

2  Oct. 

1  Sept.  20 

7 

1*4  q  Oct. 

1  Sept.  20 

7 

7 

7 

1  ^4  <1  Oct. 

1  Sept.  15 

7 

2*4" 

8 

2  q  Oct. 

1  Sept.  24 

8 

8 

7 

Oct. 

1  Sept.  22 

5*2 

4 

7 

1*4  q  Oct. 

1  Sept.  20 

7 

7 

i*'4  q  Oct. 

1  Sept.  20 

7 

3kj 

Abitibi  Pwr.  &  Paper  Gen.  6’b  due  *40 .  104*4 

Abitibl  Pwr.  &  Paper  6%  Notes  due  *31 .  lOl 

7  Agricultural  Mtge.  Bk.  of  Col.  Gtd.  SF,,  7*8  due  47. . .  97 

8  Argentine  Gvt.  6*8,  Series  "B’*,  due  *58 .  99W 

10  Asbestos  Corp.  let  Ref.,  SF.,  6’s  due  '41 .  101^4 

7  Asbestos  Con».  Gen.  Mtge.  SF.  G’s  due  '56 .  96 

7  Bell  Tel.  of  Can.  1st  S's,  Serins  "B”,  due  '67 .  102}^ 

6  Buenos  Aires,  Province,  Ext.  SF.  7*s  due  *68 .  95>8 

7  Brompton  Pulp  &  Paper  let  &  Ref.  SK.  6*8  due  46..  . .  101 

16  Brazil,  United  States,  Ext.  SF.  6H*s  due  '57 .  93*^ 

2y^  Can.  Nor.  Power  Coll.  'Trust  6l^’8  due  '41 .  102^2 

8  Can.  Light  &  Pwr.  Ist  S’s  due  *49 .  95 

7  Canada  Paper  Ist  SF.  6’s  due  1945 .  101 

Can.  S.S.  Lines  6*8  1st  &  gen.  Series,  A  *41 .  100 

7  Can.  S.S.  Lines  Consol.  6*8  due  '43 .  100 

4  C.  P.  Rly.  Coll.  Trust  S's  due  '34 .  101 

$4  C.  P.  Rly.  Secured  4147c  Notes  due  '44 .  97H 

7  Can.  Goodrich  Income  7*8  due  *43 . 65 

■  10  Chile  Republic  Ext.  SF.  6*9  due  *60 .  92 

8  Chile  Republic  Ext.  SF.  6’b  due  *61 .  92 

8-  Dom.  Iron  &  Steel  Ist  6*9  due  '29 .  87 

12  Dom.  Iron  &  Steel  Consol.  SF.  6*s  due  '39.  .(£) .  32 

4  Duke  Price  Power  SF.  6*8.  Series  "A",  due '66 .  105 

French  Line  Ext.  SF.  BH’s  due  '62 .  99 

6  French  National  Mail  S.  S.  Ext.  SF,  6*9  due  '52. .... 

7  Gatineau  Power  Ist.  5’p  due  ’56 .  97}i< 

12  Gatineau  Power  SF.  Debs.  6’s  due  '41 .  102 

7  Hydro  Elec.  Bond  &  Share  Corp.ColI.  Trust  6's  due57  96*4 

6  International  Paper  <>onv.  Dev.  e’s  due  ’41 .  105t.j 

7  International  Paper  Ref.  SF.  6’s,  Series  A,  due  55  104  '4 

4  Laurentian  Power  1st.  &  Ref.  SF,  6’8  due  '36 .  104 'a 

7  Manitoba  Power  Ist  SF.  due  '61.  .  . . . 

^  Mtl.  Coke  &  Mfg.  Ist  B,V2’s,  Series  A,  due  47 .  100*4 

7  M.L.H.&  P.lst  Ref.&  Coll.  Trust.  5’s  S.  A,  due  61 .  .  .  101 

6  Mtl.  Tram.  1st  Coll.  Trust  Bs,  Series  A,  due  41 ...  .  100 

!  Mtl.  Tram.  Gen.  &  Ref.  SK.  5’s.  Series  A.  due  55.  .  97>j 

lOHa  j  New  South  Wales  Ext.  SK.  5’b  due '58  .  96*4 

I  Nor.  Ont.  Lt.  &  Pwr.  1st  SF.  6’s  due  '46 .  102 

•80  ;  Nova  Scotia  Coal  &  Steel  1st  SF.  5’s  due  59 .  70 

4  !  Northwestern  Utilitic»8  Ist  SK.  7’8  due  38 .  103 

i  Price  Bros  Isl  SF.  6’s,  Series  A,  due  *43 .  104 '2 

5  I  St.  Maurice  Power  Ist  SF.  OJ^’s  due  '53 .  108 

•  •  •  •  i  Price  Bros  Ist  SF.  6’s,  Scries  A,  due  *43 .  /Si  *  ' 

I  St.  Maurice  Power  1st  SF.  St^’s  due  '53 .  , 


Maturity  Date 
13  Jan 


7  !  St.  Law.  Paper  1st  SF.  6's,  Series  A.  due  ’46  . 

2  I  St.  Law.  Pap^'r  SF*.  Deb.  6*'2's  due  ’36  ,  . 

0}  j  I  Southern  Can.  Pwr.  Ist  B’s,  Series  A,  due  ’55. 


%  1  B.  A.  Oil . 80  .20  q  Oft.  1  Sept.  14  .80 

4.63  National  Trust  Co .  12  3  q  Oct.  1  Sept.  20  12 

4.81  Can.  General  Electric  pref .  7  1?4  q  Oct.  I  Sept.  15  7 

5  41'  Charles  Gurd  &  Co .  2  .50  q  b  Oct.  !  Sept.  15 

4  84  1  Do.,  pref .  7  H4  q  Oct,  1  Sept.  15  BU 

4 . 12  I  Economic  Invest.  Trust .  2  Oct.  1  Sept.  20 

6.22  Abitibi  pref .  7  l»^q  Oct.  1  Sept.  20  7 

4.47  Alberta  P.  Grain  pref .  7  Li4  q  Oct.  1  Sept.  15  7 

4.26  Can,  Salt  Co..  Ltd .  8  2  q  Oct.  1  Sept.  24  8 

Can.  Canners  Ltd.  pref .  7  Oct.  1  Sept.  22  5* a 

4.31  Quinte  &  TrentP  Valley  Power .  7  1*4  q  Oct.  1  Sept.  20  7 

6.14  1  Can.  Paperboard  Co.  Ltd . 7  1*4  q  Oct.  1  Sept.  20  7 

4.80  St.  Maurice  Valley  Corp.  pref. . .  7  1*4'  q  Oct.  1  Sept.  15  7 

4.60  Porto  Rico  Rys.  Co.  Ltd .  8  2  q  Oct.  1  Sept.  15  7*4 

4.32  Ogilvie  F.lour  Mills  f'o .  6  1*4  q  Oct.  1  Sept.  21  5 

4  61  Extra  Dividend .  ••  Oct.  1  Sept.  21  10 

4.88  Hollinger  Cons.  Gold  ^Tines  Ltd .  24  2  M  Oct.  7  Sept. 21  20 

4.72  Quebec  Power .  2  q  Oct.  15  Sept.  30  7 

6.09  Brompton  Pulp  &  Paper  Co .  $2  .50  q  Oct.  15  Sept.  30  2 

Can.  Cement  Co.,  Ltd .  6  IW  q  Oct.  17  S<‘pt.  30  6 

7.61  Fraser  Companies  Ltd.  pref .  7  1^4  q  Oct.  1  Sept.  25  7 

6.80  Montreal  Telegraph  (‘o .  8  2  q  Oct.  15  .  8 

7.49  Asbestos  Cove  Ltd.  pref .  7  1^4  q  Oct.  15  Sept.  ,30  7 

6.83  Montreal  L.‘H.  *  P.  Cons .  $2  .50  q  Oct.  31  Sept.  31  1.83  l-I 

6.26  Ignited  Securities  I.td .  pref .  6  1*5  q  Oct.  1  Sept.  23  6 

4  95  Montreal  C.  &  n.  Savings  Bank .  10  80  2.70q  Oct.  1  Sept.  15  10  30 

6  69  J.  S.  Mitchell  Co.  Ltd .  7  l»i  q  Oct.  1  Sept.2l  7 

6.98  West  Kootenay  Power  pref .  7  15^4  q  Oct,  1  Sept.  28  7 


Spruce  Falls  Ist  Serial  5‘ ’*1^' ’43  .  99 

I  UniU’d  Securities  Coll.  Trust  SK.  5h  Seru>8  A,  dm-  .>2  IdO 
I  Wayagamac  Pulp  &  Paper  Ist  SK.  G’s  due  ’51. .  10) 

Winnipeg  Electric  Ref.  6’s  due  '51 .  10- 


Investment  Yields 


returns  compiled  l>y  fiswal 

&  Drink  water: 

Div.  Approx.  Yield 
Rate  Price  r.(’. 


..  Oct.  1  Sept.  21  10 

2  M  Oct.  7  Sept.  21  20 

2  q  Oct.  15  Sept.  30  7 

.50  q  Oct.  15  Sept.  30  2 

m  q  Oct.  17  Sept.  30  6 

1^4  q  f^ft.  1  Sept.  25  7 

2  q  Oct.  15  .  8 

1^.^  q  Oct.  15  Sept.  .30  7 

.50  q  Oct.  31  Sept.  31  1.83  1-3 


l  ?i  q  Oct.  1  Sept.  21 
IH  q  Cct,  1  Sept.  28 


Abitibi . 

.Asbestos,  pfd  . 
Belgo  <\P.  pfd. 
Bell  Telephone . 

Brazilian . 

B.  C.  Kishing.  . 

llrompton . 

Can.  Car  pfd..  . 


5!  13  Can.  Cottons.' .  8  2  q  Oct.  4  Sept.  24  8  8 

7  37  Do  ,  pref  .  f»  I  *^  q  4  Sept.  24  6  6 

8!  16  Abitibi  pref .  V  1*4;  q  Oct.  1  Sept.  20  7  7 

6  93  laurentide . 6  l}-j  q  Oct.  3  Sept.  17  6  6 

6  70  Dom.  Bridge .  4  1  q  Oct,  1  Sept.  24  4  4 

7.14  Do.,  Extra .  4  S  Oct.  1  Sept.  24  6 

5  19  Dom.  Engineering  .  ^  2  q  Oct.  3  Sept.  27  9  3 

6  76  Spanish  River  Pulp  &  Paper .  7  1*4  q  Oct.  15  Sept.  .30  7  7 

5  71  Do.,  pref .  7  1*4  q  Oct.  15  Sept.  30  7  7 

7  07  Standard  Bank  .  12  3  q  Nov.  I  Oct.  15  12  12 

6  48  Maple  l>eaf  pref . ^ .  J  1  ^  q  Oct.  18  Oct.  3  7  7 

5  28  W'estern  Grocers  Lid.  pref.  .  . .  t  1*4  q  Oct.  16  Sept. SO  7  6'4 

7  37  Woods  Mfg.  Co  ,  pref .  <  Oct.  3  Sept.  ,30  7  7 

6.14  Imperial  Bank .  ^  .1 

4  19  Can.  Industrial  Alcohol . . . 41.28  .32  q  Oct.  15  Sept.  30  1.28  1.28 

71->  Ottawa  Montreal  Power  pref .  7  1  */4  q  Oct.  15  Sept.  30  7  7 

693  Penman.sLfd .  1  q  Nov.  16  Nov.  6  *5  8 

6  86  Do.,  pref .  6  ^14  <X  Nov.  I  Oct.  21  6  6 

6  87  St.  I^wrence  Paper  pref . . .  8  ^  ^  Sept.  29  8  8 

6  57  Mount  Roval  Hotel  pref .  6  IW  q  Oct.  1  Sept.  24  3 

Trinidad  Klee.  Co.  l  td .  h  q  Oct.  10  Sept.  80  6  6 

4  66  So.  Can.  Power . d  1  4M  Nov.  15  Oct.  31  3  2 

5  80  Tucketts  Tobacco .  4  1  q  Oct,  15  Sept.  ,30  4  4 

6  33  I.^.,  pref . 7  1?-^  q  Oct.  16  Sept.  30  7  7 

2.42  Christie  Brown .  H  Nov.  1  13  1.20  .90 

4  94  Do.,  pref .  7  q  Nov,  Oct.  20  7  7 

3.12  •  Include.^  $2  paid  on  old  $100  par  stock.  -  Paid  on  old  stock,  x  Includes  extra  dividend  of 

4.58  12%  paid  Jan.  3. 

3  45  (a)  includes  3}  j'  ;  arrears  (b)  initial  divdend  Int. —  interim. 


2  q  Oct.  4  Sept.  24  8 

1*<  q  Oci.  4  Sept.  24  6 

1*4  q  Oct,  1  Sept.  20  7 

Ha  q  Oct.  3  Sept.  17  6 

1  q  Oct,  1  Sept.  24  4 

4  S  Oct.  1  Sept.  24  6 

2  q  Oct.  3  Sept.  27  9 

1*4  q  Oct.  15  Sept.  30  7 

1*4  q  Oct.  15  Sept.  30  7 

3  q  Nov.  I  Oct.  15  12 

q  Oct.  18  Oct.  3  7 

q  Oct.  16  Sept.  SO  7 

Oct.  3  Sept.  ,30  7 

3  q  Nov.  1  Oct.  17  12 

.32  q  Oct.  15  Sept.  30  1.28 
l*/4  q  Oct.  15  Sept.  30  7 

1  q  Nov.  16  Nov.  6  *5 

114  Nov.  I  Oct.  21  6 

2  q  Oct.  6  Sept.  29  8 

IH  q  Oct.  1  Sept.  24  3 

IH  q  Oct.  10  Sept.  80  5 

1  4M  Nov.  15  Oct.  31  3 

1  q  Oct,  15  Sept.  30  4 

IH  q  Oct.  16  ^pt.  30  7 


Do..  Pfd . 

Can.  ('onverters. . .  . 

Can.  Cottons . 

Do.,  Pfd . 

C.  G.  E.,  pfd . 

(Par  value  $50) 
Can.  Ind.  Alcohol. . 

Can.  S.S.  pfd . . 

r.  P.  R . 

('an.  Salt . . 

Dom.  Bridge  . 

Dom.  Glass . . 

Do..  Pfd . 

Dom.  Textile.  . . ,  • , 

Do.,  pfd . 

Goodyear,  pfd . . 

H.  Smith  pfd . . 

Imperial  Oil . . 

Inti.  Paper  pfd . 

Int.  Utilities  A  . .  . . 
Jamaica  P.  S.,  pfd. 
Lake  of  the  Woods . 

Do.  pfd . 

1  Laurentide  Paper. .  , 


Do.  pfd . 

Mont.  Power . 

Mont.  Tram . 

Nat.  Breweries . . . 

Do.  pfd . 

I  Ontario  Steel . 

Ottawa  Power. . . . 

!  Penmans . 

I  Do.  pfd . 

Price  Bros . 

Do.  pfd . 


Foreign  Exchange. 

Domand . .  ..N.-York  Montreal 


Sterling .  4  86  6-16  4.86)'i  Continental  Ins . 

Belgium . 1S93  ,1391  Continental  Life  20''. 

Germany . ‘2380  .2376  Crown  Life  fully  paid 

Holland . 4009  .4003  Dom.  of  Can.  Guar.  « 

Norway . 2638  .2634  Dominion  Fire . 

Sweden . 2690  2686  Dominion  Life  50%  p 

France . 0392)4  .  03911%  Exeelaior  Life 30%  .  . 

Denmark . 2678  . 2674  Federal . 

Greece . 0133  .0132)%  Federal  Fire  25%  pai< 

Italy . 0546  *.0545  Fidelity  and  Casualty 

Spain . 1755  .1753  Fidclity-Phenix . 

Switzerland . 1928)i  .1925)%  Firemen’s  Fund . 

New  York  funds  in  Montreal  are  quoted  at  Franklin . 

9-64  to  5-32*ic  discount.  Globe  ti  Rutgers. . . . 


Latest  Insurance  Stock 
Quotations. 

3.00  By  Insurance  Investments  Limited.  Toronto. 

3.91  Aetna  Casualty . 

2.60  Aetna  Fire .  ^ 

2 . 92  Aetna  Life . .  •  735  7 

6.42  Alliance . . . 

1.98  British  America  (Par  $25).  ... •  35 

1,63  Camden . ^ .  27 

6  88  British  America  (Par  $25) .  35 

4.29  Camden .  27 

6.60  ('anadian  Fire .  166  1 

3  85  Canada  laife .  900 

7.84  Canada  National  .  16 

2.43  Capital  Life  20‘/J  paid . .  20 

Casualty  of  Canada  .50%  paid . 88 

(■asualty  C^o.  of  C.  fully  paid. . .  17.5  1 

Commonwealth  Ins .  600 

('ommonwealth  Life  10%  pd.. .  20 

intreal  Conn.  General  Life .  1725  17 

4.865'!  C^ontinental Ins . 200  2 

.1391  Continental  Life 20*’c  paid. .. .  52 

.2376  Grown  Life  fully  paid .  220 

.4008  Dom.  of  Can.  (iuar.  &  Acc .  300 

.2634  Dominion  Fire .  85 

2686  Dominion  Life  60%  paid .  400 

.0391*^  Excelsior  Life 30% .  95 

.2674  F^eral . 660 

.0l32}.g  Federal  Fire *25%  paid. .  35 

.0545  Fidelity  and  Casualty .  180  1 

.1763  Fidelity-Phenix .  145  1 


Groat  American  .  44 

Great  West  Life  fully  paid .  4.' 

Harmonia .  i 

to.  Hartford. . . .  6t 

1090  Home .  51 

655  Imperial  Life  85%  paid .  31 

756  Ins.  Co.  of  North  Am .  t 

64  Manufacturers  Life .  3' 

.  ..  Maryland  Casualty .  1( 

31  Merchants  Casualty  10%  paid. 

Metropolitan  Casualty .  f 

31  Monarch  Life  10^;c  paid  ......  .* 

120  Montreal  Life  20%  paid .  ; 

....  National  Fire . 81 

29  National  Liic  25%  paid .  1 

25  National  Surety .  2( 

...  New  Hempshlre .  3S 

185  New  Jersey .  « 

New  York  Casualty .  12 

26  Niagara  Fire .  33 

1775  Northwestern  National . .  1 

205  .Phoenix .  72 

60  St.  Paul  Fire  &  Marine .  IS 

.  Security  Life  50*^^c  paid .  1 

...  Sovereign  Life  26%  paid .  B 

.  Springfield  F.  A  M .  78 

....  Sun  Life  75%  paid .  130 

....  Travelers .  143 

.  ..  Toronto  Casualty  15%  paid.  . .  2 

.  . .  United  States  Life .  1 

196  U.  S.  Fidelity  &  Guar .  86 

149  U  .S.FIre .  ^4 

99  Westchester .  7 

810  Western  Aisurance  (Par  $20) .  .  4 

1800  All  quotations  in  Dollars  per  share. 


415  Sher.  Wtiiiams. 


72  Do.  pfd . 

400  Tuckett 'To  .  acco. . . 

173  1^0*  pfd . 

12  Twin  City . 

88  Unit.  Secur.  pfd . 


I  West.  Grocers  pfd. 


. .  H 

149 

5  37 

r> 

198 

3  03 

.  $1  2.5 

I4 

8  93 

. .  $2 

41'. 

4  85 

87 

•  8  05 

li  6 

244 

3.46 

7 

124 

5.65 

7 

100 

7  00 

H 

125 

6.40 

..  6 

lOO'i 

5  97 

..  7 

58 

6.04 

,  $1.28 

.39'.' 

3.28 

6 

90 

6.67 

..  10 

185 

5.41 

..  8 

135 

5  93 

..  4 

262 

1.53 

..  7 

130 

6, 38 

..  7 

115 

6  09 

..  $5 

129 

3.88 

..  7 

121 

5  76 

..  7 

103*j 

6 . 7(i 

..  8 

112 

7.14 

..  $l 

61 

1  64 

..  7 

103%' 

6.75 

..$3  50 

42 

8.33 

. .  7 

105 

6.67 

..12 

153 

7.84 

..  7 

116 

6.03 

..  6 

105 

6.71 

..  5 

129!  ^ 

3.86 

. .  7 

128 

5.47 

H 

115 

5.22 

..  7 

116 

6  03 

.  .$2  00 

92 

2.17 

..  10 

185 

5  11 

..  $4 

90 

4  44 

..  7 

no 

6  36 

..  4 

107 

.3  74 

..  6 

121 

4  96 

..  $4 

87' i 

4  .57 

..  6 

105 

5  71 

..  2 

61  la 

3  27 

•• 

103% 

6.31 

..  8 

303 

2.64 

..  $2 

OOJ-i 

2  21 

6 

201 

2  94 

..  7 

1'20 

5.8.3 

..  6 

10.'. 

5.71 

..  7 

105 

6.67 

7 

Its 

6  93 

7 

182 

3.85 

!!  7 

180 

3.89 

..  4 

85 

4.71 

..  7 

111 

6.31 

..  4 

50 

8.00 

..  6 

103 

6.71 

..  7 

84% 

8.28 

..  $4 

132% 

.3.02 

..  $3 

83 

3.61 

..  7 

76% 

9.12 

..  7 

106% 

6.57 

Prairie  Oil  &,  Gas . 

Prairie  Pipe  IJne  . 

OKxvald  .Southern  I-ipc  Line . 

F.outh  Pt  nna.  Oil . 

r  w.iri  D.  California  . 

P  C  Indiana . 

A  A9  N.  J.  ('ommon . 

7  .In  S.  O.  N.  J.,pfd 
/.  nn  S.O.  New  York 
V  .,7  Union 'Tank  ('ar  common. 


Unlisted  Securities 

FurniKht’d  by  G.  C.  Williams  &  Co.,  Toronto. 
UnllKted  Stocks  :  Bid  Asi 


3  28  I  Power  Common . 

#•  «7  Dem.  Sewer  Pipe . 

c  41  English  Electric  Pref . 

c  q-i  English  Electric  (Simmon. 

1  (••'.  B.  Greening  Wire  Pref .  .  .  . 

I  King  Edward  Hotel  Deb.  "A’ 

^  King  Edward  Hotel  Deb.  "B’. 

•i  att  Mt.  Royal  Hotel  Pref . 

^  52  Mt.  Royal  Hotel  C/ommon.  . 

^  National  Grocers  1st  Prof . 

^  \  a  R.  Simpson  6' V  Pref . 

i  Theatre  Slocks  ;  — 

A  Sc  Hamilton  Pantages  Pref . 

!j  qo  Loew’s  Buffalo  6^  Pref . 

P  Ixiew’s  Bufialo  Common . 

«  fij  I..ocw’9  London,  Pref . 

L  Loow’s  London,  C’ommon . 

5  Loew's  Windsor,  Pref . 


r  Palace  Theatres,  Pref . 

2  Life  Insurance  Storks 

5  ««  Commercial  Life  10%  Paid.  , 
5  Vi  (Confederation  Life  10%  Paid.  . 
7  ::  Continental  Life  20%  Paid .  . . 

£  Crown  Life  20%  Paid . 

*  Empire  Lif.. . 

,,  ExcelBior  Life  30%  Paid . 

'!  Great  West  Life . 

J  „  Monarch  Life  10*  !,  Paid . 

f  SI  Montreal  Life  20%  Paid . 

”  National  Life  2B<  ;  Paid  . 

c  J,'  Ont.  Equitable  Life . 

S  “i  Sask.  Life  10%  Paid . 

S  f’  Security  Life  40';o  Paid . 

“  Sun  Life . 

r  Morfgage  *!'«•” '*1®*1‘**  *■ 

?  2,  British  Mortgage  &  Loan . 

S  'ii  Commercial  Finance  Com  .... 

S  o',  Deb.  &  Security  Corp.,  Com  . . 

“  2"  London  L  &  S  (Par  S.BO.OO) .  . . 

,  ao  Midland  Loan  &  Savings . 

S  'S,  Mortgage  Discount  Pref . 

5  Peoples  Loan  &  Savings . 

2  ■  Security  I.oan  &  Savings . 


101 

00 

103 

00 

ao 

00 

33 

00 

00 

00 

65 

00 

75 

UO 

78 

00 

11 

00 

15 

00 

94 

00 

96 

00 

70 

00 

73 

00 

(iO 

00 

63 

00 

48 

00 

SI 

00 

a 

50 

5 

00 

95 

00 

97 

00 

102 

00 

104 

00 

70 

00 

aa 

00 

37 

00 

90 

1 

50 

7 

25 

8 

00 

4 

25 

6 

00 

26 

00 

30 

00 

70 

00 

80 

00 

50 

00 

14 

00 

19 

00 

68 

00 

75 

00 

50 

00 

55 

00 

190 

00 

ao 

00 

90 

00 

106 

00 

420 

00 

440 

00 

40 

00 

47 

00 

53 

60 

65 

00 

29 

00 

32 

00 

15 

00 

20 

00 

25 

00 

Sterling  Trust  Co .  85  00 

Trusts  &  Guarantee .  91  00 


Standard  Oil  Stocks 

Furnished  by  Jenks,  Gwynne  &  Co. 


750  Anglo  American  Oil . 

210  Atlantic  Refining  common  . 

20  .Atlantic  Refining  pfd . 

tJ5  Buckeye  Pipe  Line . 

820  Eureka  Pipe  Line . 

1400  Illinois  Pi^  Line . 

1460  Imperial  Oil . 

30  Imperial  Oil . 

.  Indiana  Pipe  Line . 

365  Inter.  Petroleum,  common. . 

260  National  Transit . 

83  N.  Y.  Transit . 

....  Northern  Pipe  Line . 

Ohio  Oil . 


ENVELOPES 

blRFCl  FROM  FACTORY 
HE  I  I  F*.  til.IVYK'l  a  SAVINI. 

Montreal  Envelope  Co. 


FNVtl.C)HE  CON  pfiACTOH^j 
main  4  ;(  1  7 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  30,  1927. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FLTRNITURE,  ETC.  ESTI?  lAtES  FURNISHED 
FOR  ThE  PACKING  ANO  SHIPPING  OF  THE 
CONTENTS  OF  RESIDE^^CES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 


NEW  HIGH  LEVEL 
MARKET  AVERAGE 
FOR  PAST  WEEK 


Heard  in  the 

Board  Room 


»  1  1  p  URTHER  «.vM.^nce  of  The  rocupe- 

- -  !  native  powers  of  the  pre.sent 

Prices  Remain  Firm  as  Demand  j  markeit  wa®  pre.'vonteitl  fhirinp;  the  p.Tst 
_  Gain*  I-Mcl  ‘1  reaction  of  more  or  iess 


^  »  IQ  suh.stantial  proiwrtions  on  Thur-siday, 

30  to  IS.  September  23.  could  not  he  extended 

— - -  into  the  following  day,  and.  with  gen- 

X  ELEVEN  NEW  HIGHS  oral  strength  onee  more  developing. 

_ _  suihsequent  sessions  resulted  in  the 

Brazilian  and  National  Breweries  |  "8  "ith  one  or  two  e.x- 


ELEVEN  NEW  HIGHS 


KIRKLAND  LAKE 
MINES  ABSORB 
PUBLIC  FAVOR 

New  High  Established  By 
Teck-Hughes  and 
Hargreaves 

KIRKLAND  GOLD  HOPES 


lilian  and  National  Breweries i  issnc>s.  with  one  or  two  ox-  Tho  shnros  of  tho  londin^;  Toinos 

Feature  of  Trading— Market  osfnSta?"new  hi|h  I'evefs.  ^-’’Xe  ramp  continue  in 

Average  Steadier  at  153.1  feature  of  the  period  was  the  cross-  P'^b^Enr  favor,  in  spite  of  previous 

•  _ _  Ing  of  the  200  mark  by  ITraziHan.  reimark.n,hle  nppreeiafion,  on  the  be- 

The  basic  trend  of  prices  on  the 


popular  favor,  in  spite  of  previous 
reimark.ahle  nppreeiafion,  on  tlie  be- 


I'here  are  still  no  signs  of  any  re-  lief  that  recent  developments  and! 


Canadian  exchange^  for  the  past  <>'<'nd  in  W, all  Street,  cheap  developments  under  wav  add  to 

week  reflect  a  somewhat  niorH  potentialities.  Teek-Hughes 

:,  .l  ™  .n  to  iho  “'7::  tl,o_provlo„»  hiph 


T.  C.  E.  WATT 


F.  G.  VENABELs 


I  stable  market.  In  contrast  to  the  Another  feature  which  is  making  fo: 
I  i  spectacular  sessions  of  the  previous  stability  in.sofa.r  as  the  comuioi 
i  week,  this  is  borne  out  by  the  fact  stocks  of  .sound  and  pro.spcrous  cor 


Anther  feature  which  is  making  for  |  level  and  climhod  rapidly  to  $10  So  j 
stability  in.sofar  as  the  common  a  new  phase  of  lateral  mine  devel- I 
stocks  of  .sound  and  pro.sperous  oor-  opment  is  now  well  under  w'.av.  foi- j 


WATT 


WATT 


MF.MBF.HS 

’  TORONTO  STOCK  EXCUANOE 
MONTREAI.  CliRB  MARKET 
NEW  YORK  CCRB  (ASSOCIATE^ 

.  Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


DIVIDEND  NOTICES.  ETG.  DIVIDEND  NOTICES.  ETC. 

The  ShawiniganMfater  &  Christie.  Brown  &  company, 
•Power  Company  - 

•  *  niVinCXD  NOTICE. 


that  the  gains  led  by  30  fo  10.  the  I  Porations  are  conernied.  is  the  grow-  lowing  completion  of  shaft-sinking 
greatest  of  the  former  being  .0  jng  investment  demand  from  bank.s,  rfown  to  2  2.'>0  feet.  The  six  new 
points.  insurance  companies,  and  investment  levels  are  the  Itfh,  IMh.  Ifit.h,  17th. 

I  A  point  of  note  among  the  losses  trusts,  which  find  high  grade  bonds  ist.ii.  and  10th.  Work  down  near  the 
I  is  that  in  regard  to  Steel  of  Canada,  at  current  yield  IcveLs  an  inadequate  shaft  at  these  various  horizons  indi- 
Last  week  on  heavy  demand  appar-  source  of  income.  This  situation  ha.s  rate  that  developments  at  these  six 
I  ently  based  on  false  rumors  both  resulted  in  a  substantial  volume  of  horizons  will  vield  murh  greater  re- 
j  issues  rose  upwards  of  40  points,  j  the  sounder  issues  being  withdrawn  suits  than  fhn.se  obtained  above  the 
!  and  this  week  they  both  dropped  25.  Indefinitely  from  the  market,  and,  as  14111  level.  Sections  opened  up  es- 
t  Despite  the  lack  of  demand  in  a  consequence,  public  demand  has  a  pnsed  ore  25  to  35  feet*  wide,  values 
many  stock  items,  new  highs  were  mu, ch  greater  Influence.  Imjng  a.boirt  double  those  above  the 

registered.  These  were  arell  scat- 1  At  the  sa.me  time  it  should  be  re-  i.nnn  ft.  horizon.  Teck-Hu.ghes  has 
tered  throughout  the  week.  *  the  1  memhered  th.at  this  very  situation  nm  pifi  mill  (250  tons!  operating 
most  consistent  gains  occurring  in  which  constitutes  so  favourable  a  nnd  the  first  unit  of  the  new  mill 
National  Breweries  and  Brazilian.  Up..,ture  a.t  this  stage,  will  undouht-  S  ons/’in  mTl  operations  while  | 
the  former  closing  at  30  nnd  ♦J’®  lat-  ppprate  fo  the  dksadvanfage  of  the  second  unit  is  being  Imilt  as  ra.p- 


the  former  closing  at  30  nnd  the  lat-  opprate  fo  the  dksadvanfage  of  the  second  unit  is  being  imilt  as  ra.p- 1 

ter  after  tourhing  .00  eased  IjJS.  thp  market  in  the  event  of  a  definite  i,iiv  as  possible,  whirh  will  give  the  1 
A  steadx  ^t  fhnt  fuure.  revers.al  of  sentiment  developing  In-  company  a  total  rapacitv.  probably  j 

Abitihi  of  the  Pnppr  group,  rontinu-  asmuch  ah  it  will  add  to  the  selling  bv  the  end  of  this  vear.  of  SiiO  tons.  ! 

the  render  the  downward  Teek-Hughes  is  milling  the  highest' 

moL  to^n-^  Other^  issues  t^^crord  ntovcmenNmuch  more  x-iolent.  average  grade  ore  in  northern  Otvta- i 

close  to  11,-..  Other  issues  to  rcrorci  while  all  signs  still  point  to  con-  rio.  i 


new  highs  inelude  Furketfs  "rfd  .  pa.sic  soundness  in  the  gen 

Southern  Canada  Power,  Bridge.  ,  •,  fopUnt.  ir 


To:  The  holders  of  the  Five  Per 
Cent.  (SCf)  Consolidated  Mort¬ 
gage  Thirty  Year  Gold  Bonds 
of  the  above  named  Company, 
due  January  1,  1334,  secured  by 
Trust  Deed  dated  June  14fh. 
1304,  in  favor  of  the  Royal 
Trust  Company,  Trustee. 

NOTICE  is  hereby  given  that  .n 
the-  exercise  of  the  power  reserved 
to  it  under  the  provisions  of  the  said 
Trust  Deed,  the  undersigned  Com¬ 
pany  will,  on  the  first  day  of  Janu. 
ary.  132S.  redeem  all  of  its  Five  Per 
Cent.  (5*^1  Consolidated  Mortgage 
Thirty  Year  Gold  Bonds,  which  may 
he  then  outstanding,  by  pajunent  of 
the  principal  thereof  with  a  premium 
of  ten  per  cent.  (109?-)  thereon  and 
accrued  interest  fo  the  said  first  day 
of  January.  1328,  at  the  principal 
office  of  the  Bank  of  Montreal,  in 
Montreal.  Canada,  or  London,  Eng¬ 
land.  or  at  the  agency  of  the  said 
Bank  in  the  City  of  New  York,  U.S.A.. 
at  the  option  of  the  holder  or  bearer. 

Holders  of  said  Bonds  are  accord¬ 
ingly  required  to  present  their 
Bonds,  together  with  all  unmatured 
coupons  attached,  for  redemption,  on 
the  aforesaid  date,  from  and  after 
which  said  Bonds  will  cease  to  bear 
interest. 

Dated  at  Montreal  Canada,  this 
12th  day  of  September,  1327. 

THE  SHAWINIGAN  WATER  & 
POWER  COMPANY 

Jas.  IVilson. 

Secretary. 

Provincial  Paper  Limited 

Notice  Is  hereby  given  that  Reg¬ 
ular  Quarterly  Dividend  of  1%%  on 
Preferred  Stock  has  been  declared 
by  PROVINCIAL  PAPER  LIMITED, 
payable  October  1st,  1327,  to  ffhare- 
holdcrs  of  ^ecord  as  at  close  of  bus¬ 
iness  September  15th,  1327. 

(Signed)  W.  S.  BARBER. 

Secretary. 

lMentide  company; 

LIMITED 

DITIBEND  NOTICE. 

A  Dividend  of  one  and  one-half  per 
rent.  (lV^9c)  has  this  day  been  de- 
I  lared  upon  the  Capital  Stock  of  this 
Company  for  the  quarter  ending 
September  o3th,  1327,  payable  Mon¬ 
day,  October  3rd.  1327,  to  Sharehold¬ 
ers  of  record  at  the  close  of  busi¬ 
ness  September  17th.  1327. 

By  order  of  the  Board  of  Directors. 

W.  F.  ROBINSON. 

Secretary. 

Montreal.  Que.,  September  3th,  1327. 

WESTERN  GROCES  LTD. 


Notire  is  hereby  given  that  a  divi-  pj-gser  pfd  .  Jamaica  P.  S.,  and  both 

issues  of  Canadian  Bronze. 


movemenrxmuch  more  violent.  average  grade  ore  in  northern  Onta-  j 

While  all  signs  still  point  to  con-  Ho.  j 

tinU'C'd  basic  soundness  in  the  gen-  Wright-Hargreaves  this  week' 
eral  m.irkct.  there  is  a  feeling  in  rnoved  up  into  new  high  ground  at 


many  quarters  that  there  is  need  of  a  |  $8, on.  YVright-Hargrraves  is 


of  bii.sines.s  on  the  fifteenth  day  of!  Gains  of  a  point  or  more  during  II  I  I  f  ai-ir  nounced,  both 

October,  1927.  and  that  such  Dividend ;  (he  week  were  as  follows:  Can.  -tiapie  1,031  .nillllig.  levels.  The  fint 

he  pay.ahie  on  the  first  day  of  >«'<>- i  panners  nfd  '  tin  3  at  133  Brazilian  '"iso  in  Maple  Leaf  Millin.g  f„;i  longth  oft 

vomher.  1027.  ^  ,„aal  Breweries  up  shares  from  as  low  as  55  suggests  that  tl 

By  order  of  |  6ti  at  30.  Can,  General  Elertric  up  he  trebled 

Secretary. 


.  .  nounced,  both  Intera.lly  and  at  deep 

Maple  Leaf  .Milling.  levels.  The  finding  of  ore  along  the 

The  rise  in  Maple  Leaf  Millin.g  fuji  length  of  the  pro,pcrly.  3.300  ft., 
common  shares  from  as  low  as  55  suggests  that  the  scope  of  operations 


McDougall  S  Cowans 

(VTemberf  of  the  r;iontreal  Stock  Exchans) 

Members  of  the  Montreal  Curb  Market 

130  St.  James  Street 

STOCK  BROKERS 

^  TT 

HALIFAX  SAINT  JOHN,  N.B.  Quebec' 
OTTAWA  TORONTO  VTNNIPEC 

MONTREAL 

Direct  Private  Wire  to  all  Brandies  and  New  Yorli 

GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 

Mara  &  McCarthy 

"'Members  Toronto  Stock  Exchange 
Members  Montreal  Curb  Alarkct 

Stock  Brokers 

297  Pay  Street  -  TORONTO 


f'p  to  the  end  or , 


6%  at  58.  Abitihi  up  6  at  113.  Bridge  of  30  was  a  surprise,  to  those  cnormou.s  tonnage  had  been 

up*  6  at  2fi2.  Southern  Canad.i  Power  1  on  the  Street  who  have  followed  the  opened  up  in  workings  relatively 
■  '  course  of  the  Canadian  flour  milling  dose  to  the  shafts. 


Christie,  -Brown  &  Company, 

Limited 

niY'IDEXD  XOTICE. 


up  6  at  103.  Jamaica  P.S.  pfd.  up  fi 
at  105.  Spanish  River  and  Lauren- 


industry.  At  least,  two-thirds  of  Friends  of  Kirkland  Lake  Gold 
the  common  stock  is  in  the  hands  o'  a.rgue  that  with  the  shares  of  the 
a  few  men.  Hence  the  ease  with  .adjacent  Tcck-Hughes  selling  at 
w^ch  It  moves  up  and  down.  $10,80,  Kirkland  Lake  Gold  has  pros- I 

The  only  husht  spot  in  the  si.ua-  ppfts.  and  undoubtedly  this  is  true.  | 
tion  IS  the  holdings  in  the  0001-  argue  also  th.at  under  the  cir-  i 


tide  Power  each  up  4>/2  at  105^^  and  the  common  stock  is  in  the  hands  of 


a  few  men.  Hence  the  ease  with 


123*/^  rcspectivelv,  I-'amous  Players  .  v;  «ent.c  me  easi 

up  414  at  35.  Smelters  up  3?4  at  'vhich  it  moves  up  and  down 
240^4.  Lake  of  YVoods  Milling  up  3  only  bnght  spot  in  the 

at  153;  Asbestos  pfd.  up  23/4  at  36.  is  the  holdings  in  the 

Pr.ascr  nM  nnpa;  Ptio.t  Pricp  nfH  pauy  s.  treasury  of  a  cont 


Notice  is  hereby  given  that  a  divi- ;  pfd  „p  2%  at  103.  Price  pfd 

dend  of  one  and  three-quarters  per  *  .  .J.., 

C'^nt.  (1^4^)  on  the  issued  Preference  liP  at -105 'g,  C.  Cottons  pm 


portion  of  the  shares 


controlling 
of  Canada 


cumstances  it  would  be  a  mistake 
to  base  calculations  as  to  the  merits 


Bruneau  &  FIainville 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


101  ST.  JAMES  ST. 
^MONTREAL 


Telephone 
HArbour  4286* 


the  close  of  business  on  the  twentieth  respectively.  Asbestos  up  114  at  30, 
day  of  October.  1327.  and  that  such  Rp-pn  i-t  nfd  ■  lU  .-jt  ei/  Rrnn-7c 


day  of  October  132,.  and  that  such  f^ ,  ^  Bronze 

Dividend  be  payable  on  the  first  day-,  .  ‘  moi' 

of  November  1927.  Pf"-  ^^P  1-4  at  10214,  Can.  Car  pfd. 

By  order  of  the  Board.  Twin  City,  and  Tucketts  pfd,,  each 

J.  C.  MILLAR.  '  gained  a  point. 

Secretary.  I  The  losses  consist  of  Steel  of  Can- 


sins  iin  1 1/  -Tf  to'  dividends  represpnts  only  a  small 
114  at  2H.7 Bronze  !  compared  with  stock  out- 

91'  r-ei,,  i  stundinff. 


Better  Tear  For  Theatres. 


zone  of  the  camp,  which  outcropped 
at  the  Lake  Share  on  the  surface, 
and  appeared  at  500  feet  on  Tcck- 
Hughes.  The  forecast  is  somewhat 


It  should  not  be  long  now  before  ’’-'7 2.475  feet  I 


.....  .V,.,... -ui  I  .,  elate, nonfs  nf  t.'-.Tv,r„is  oepi-u-  A  wmzc  IS  being  carried 

ada  down  25  to  180,  Gteel  of  Canada  I  L,  statements  of  Famous  ^  j  ■’  600  feet  and  the  manage- 

nfd  down  ‘’1  In  isa  Ouohpc  Pnseer  1  Canadian  Corporation  and  icpl  aun  me  manage 

pia.  oown  ,.1  to  IS-,  yuebec  Bower  „  .  Thenims  rid  am  a,-,ii  nicnt  hope  to  duplicate  or  better  re-! 
down  7  to  303,  M^abasso  Cotton  and  I  Pcatro.s,  Ltd.,  arc  .awil-  at  ‘’475  feet 

Can.  Converters  down  43/4  to  132>4  f '’'7  ^  _ 

and  100  respectively.  Penman's  7^®  theatre  business  m  fan-  t  ir»T<  nfiirn  ni /\/vTr 

down  414  to  871/4.  Ogilvie  down  3%  !  prospered  during  the  past  CITW  I  lUp  DIJVC  DTApK 

to  310.  Atlantic  Su.gar  down  3  to  25. 1  months  The  Financial  |  OUH  LIFL  DU  1 0  DLULA  - 

Textile  down  2V2  to  123.  St.  Maurice  understands  that  when  share-  IMprOIAI  Hlf 


Imperial  Bank 

Of  Canada 

mVIDBXD  NO.  140, 

Notice  is  hereby  given  t\at  a 
dividend  of  three  (3)  per  cent,  at 
the  rate  of  twelve  (12)  per  cent, 
per  annum,  upon  the  paid-up  Capi¬ 
tal  Stock  of  the  Bank  has  been  dev 
dared  for  the  three  months  ending 
October  31st.  1927,  together  with  a 
bonu.s  for  the  year  of  1  per  cent., 
and  that  the  same  will  be  payable 
at  the  Head  Office  and  Branche.s 
on  and  after  Tuesday.  November 
1st  next. 

The  Transfer  Books  will  be  clos¬ 
ed  from  the  17th  to  the  31st  Octo¬ 
ber,  1327.  both  days  Inclusive. 

The  .\nnual  Meeting  of  tho 
Shareholders  will  be  held  at  the 
Head  Office  of  the  Bank  on  Wed¬ 
nesday,  November  23rd.  1927,  the 
chair  to  be  taken  at  noon. 

By  order  of  the  Board. 

A  E.  PHIPP.S.  General  Manager 
Toronto.  Sept,  loth,  1327. 


Woods  Manufacturing  Company 

LIMITED 

PREFERRED  STOCK  DITIDEXD 
NOTICE. 


IMO.  -a  m  loiF,  oivvi  ui  y  auaua  p, .mS  !  uowii  to  2,60(1  feet,  and  t.tie  manage- 

tfd.  down  21  to  182,  Quebec  Power  „  *  ®  ®  Corporation  and  hope  to  duplicate  or  better  rc-  ‘ 

lown  7  to  303.  M^ab^sso  Cotton  and  Theatres.  Ltd.,  are  .avail-  ^^®^  at  0475  fee  ' 

:an.  Converters  down  43/4  to  132>4  f '’r®  .i^'U^te  _ 


Valley  Corp.  down  2  to  51.  Dom. 
Glass,  Nor.  Mex.  Power  and  YVinni- 
peg  Electric  each  down  to  130, 
7614  and  8214  respectively.  Bell  Tel- 


ending  September  30th.  1327.  Tias 
been  ncciared  payable  October  3rd, 
1327,  to  Shareholders  of ‘record  Sep¬ 
tember  30th,  1327. 

By  order  of  the  Board, 

JOHN  T.  F.  KEENE. 


NOTICE  OF  DIVIDEND.  JOHN  T. 

A  dividend  of  one  and  three-quar-  Seen 

ters  per  cent.  (1349?-)  on  the  New  Montreal,  September 
Preference  Stock  of  Western  Grocers 

T.lmited  has  been  declared  for  the  “ 

quarter  ending  September  30th.  1327.  DrUMAilC  I  Ilf  ITPn 

payable  October  15th.  1327,  to  share-  iLrilVInriO  LllVII  I  lLI 

iiolders  of  record  September  30th,  _ 

^22"  DIVIDEND  > 

By  order  of  the  Board.  _ 

W.  P.  RILEY,  NOTICE  is  hereby 

President.  following  Dividends 

■Winnipeg,  September  21st.  1327.  cl.ared  for  the  quart 


30th,  1327. 


ephonc  Rights  down  lt4  to 

8,  Can. 

Car.  Cement  pfd.  Howard 

Smith. 

I..ake  Ontario  Brewing  and  Montreal 

Power  each  cased  a  point. 

Trend  of  Averages. 

'Thursday,  Sept.  22 . 

152.6 

'  Friday,  Sept.  23 . 

153,6 

Saturday,  Sept.  24 . 

153.3 

Monday.  Sept.  26 . 

,  152.3 

Tuesday,  Sept.  27 . 

152.3 

Wednesday,  Sept.  28 . 

153.2 

Average  for  week . 

153.1  ! 

Previous  week . 

153.0  1 

January  average . 

121.4 

1  February  average  .. 

123.6 

'March  average.-. . 

125.1  1 

1  .April  Average..  . . 

128,8  ! 

1  May  average . . . 

130.6  ! 

June  average . 

131.6 ; 

July  average . . 

1:50.6  1 

August  average . 

135.2 

■High  (1327)  Sept.  28 . 

153.1 

Low  (1327)  Jan.  28 . 

.  120.6 

Averages  Last  Tear.  1 

January  average . 

100.0 

February  average  . 

,102.7  i 
'101.2 

March  average  . 

April  average . 

100.1  1 

May  average  . 

98.1  ! 

June  average  . 

100.2  i 

July  average . 

101.8 

August  average . 

106.2 

September  average . 

113.6 

October  average . 

113.6 

•November  average . 

117.6 

December  average . 

120  1 

High,  1326  . 

121,3 

Low,  1926  . 

97.3 

Times  understands  that  when  share-  IMDrOIAI  AH  CUADFC 

holders  of  these  companies  receive  llfirLil\l/\L  UlL  ullnlXCiu 

the  statement  they  will  be  agree-  _ 

ably  surprised.  Reported  Acquisition  of  80,600 

It  IS  common  knowledge  that  Shares  at  Price  of  ,55. 

theatre  systems  have  benefited  as  a  York.-  It  is  reported  here 

result  of  the  improvement  in  econo-  t^at  the  Sun  Life  Assurance  Com- 
m  t  <-l>''0”?^hout  C  anada,  pany  of  Canada.  Limited,  has  ac- 

™3°agement  of  the  two  ^  l3  Imperial  Oi! 

fmlnr  .ntT  I  /‘I*  shares  by  direct  purchase  from  the 

’  bringing  about  a  standard  Oil  Company  of  New  Jer- ! 
earnings  '“’Provement  in  net  .(^jjich  is  the  largest  holder  of 

*■  ,  ,  ^  the  Can.adian  companys  stock.  This 

Sijpcrtcst  Pete.  reported  to  be  over  80,000 

ginmnVor  this  week '■fol^  Su^ertesi  had  previously  .ac-  | 

wpek-4,nH  ar-i  ^  het  the  acquisition  of  this  large' 

hlo^k  will  make  it  the  second  larg- 


Truax,  Carsley  &  Co. 

Members  Montreal  Stock  Exchange 

The  services  of  our  Statistical  Department  are  at  the  disposal  af 
Banks,  Brokers,  Insurance  Companies  andinvestors. 

You  are  cordially  invited  to  request  information  on  any  Canadian 
cr  American  Corpoilation. 

S6  Notre  Dame  Street  West,  Montreal 


OSLER  &  HAMMOND 


152.3  Sijpcrtcst  Pete, 

152.3  Bids  were  in  the  market  at  the  he- 
153.2  ginning  of  this  week  for  Supertest 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


the  m.a.rket  ;i  month  ago.  As  the 
company  has  been  paying  50  cents 
per  share  per  annum  in  dividends,  the 


As  the  holder  of  Imperial. 

®®"‘*‘*  It  is  generally  understood  that  the  [ 


K  ^  aiviaenus  tne  p^jee  paid  for  the  80.000  shares  wa.s 

.y..v. imirb^e  ,  8o% 


Stock  Brokers  and  Financial  Agents 

^  •/  Toronto  Stock  Exchange 

embers  |  Uforitreal  Stock  Exchange 

21  JORDAN  STREET  -  TORONTO 


The  high  price  commanded  is  due 
to  anticipation  that  a  siihstantial  in¬ 
crease  in  '•pturns  to  shareholders 
will  be  forthcoming  shortly.  The  I 


price  is  over  61. 


In  This  Issue 


Malcolm  C.  Oswald 


C.  Graham  Drinkwater 


isitcd  on  the  Toronto  Canada  Cement  Has  Built  Sound 
jilmost  immediately.  Balance  Sheet 


DIVIDEND  NOTICE.  |  Toronto.  —  Sales  of  Dominion 

-  i  Stores,  Limited,  showed  an  increase 

NOTICE  is  hereby  given  that  the  of  no  less  than  28.294  in  August.  The 


Big  Sales  Gain  for 

Dominion  Stores 


of  the  public. 

¥  ¥  ¥  » 

Carling  Brcweiies, 

Carling  Breweries,  Limited,  are 
placing  on  the  market  a  new  prod¬ 
uct,  known  as  Munich  Beer.  This 
is  a  dark  German  beer  that  has  be¬ 
come  very  popular  in  other  markeus 
and  its  introduction  in  the  Ontario 
field  is  regarded  as  an  important  de¬ 
velopment. 

Beer  drinking  has  gained  ground 


c.  ,  t  r.  ,  ,  since  the  new  sales  regime  in  On-  ■iTjn--. 

Sales  of  Dominion 


osi  immeaiarciy.  Balance  Sheet .  4 

to  bring  the  seen-  Comparing  Massey-Harris  'with 

to  the  attention  c  3.  Competitors  . .  .  5 

„  Pulpwond  Paper  Figures  FMr 

.  1.326,  Make  Record .  7 

•eweiips.  Shipping  Expert  cn  St:  Law- 

s.  Limited,  are  renco  Waterways .  8 

ket  a  new  prod-  investing  to  Proxlde  for  Grow- 

ich  Beer.  This  jnj;  Daughters .  3 

leer  that  has  he-  pi^-  Developments  for  Toronto 

in  other  markets  Harbor  F’ront .  10 

1  in  the  Ontario  Big  Impairment  Great  West 

an  important de-  i^ian  Capital  Alleged .  11 

Thornton  F'aees  Public  Owner- 
s  gained  ground  .^.hlp,  as  Fact.  Not  Policy..  ..  11 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Telephones  Main  6675 


143  Notre  Dame  Street  W. 


MONTREAL 


Relief  F'rom 


tario.  The  public,  generally,  ap-  Tariff  Burdens  12 

pear  to  he  satisfied  with  the  bever-  Growth  i.i  Tire  Demand 


Companies  catering  to 


Indicated .  14 


Canadian  Industrial  Alcohol 

COSTPANY,  LIMITED.  I 

DIVIDEND  NOTICE. 

Notire  is  hereby  given  that  a  dlvi- 


following  Dh-idends  have  been  fe-  total  5,000,  as  rompared  steadily  growing  market  who  pro’  Pa  "7  Tra'.io  '  i7  We-i 

dared  for  the  quart^r^_ending  tho ^  with  •^MIO.OOO  in  August.  1326,  an  qi.ced  preferred  bevenages  are  doing 

n  !  in^rase  of  $.>16,000.  exceptionallv  well.  Carling  Brew-  n-  npV^lormpnt^  in  Al'bf 

On  the.  Preferred  SforJ<  one  and|  During  the  eight  months  ended  eries  limited,  has  already  faced  the 
one-half  per  ren  .  i  1  Vi "e)  payable,  August  31,  sal e.s  aggregated  $11,340.-  necessity  of  extending  brewing  fa-  Rates  Reduced  5 

m  the  Tst  day  of  NovemheTtoShare-  looO.  as  rompared  with  .$3,664,000  in  cilities  hv  authorizing  enlargements 


'  *  ^  ‘  nV *  1  compared  with  664, 000  in  cilities  hv  authorizing  enlargem 

holders  of  i  erord  of  the  21st  day  of  j  the  corresponding  period  a  year  ago.  to  its  ale  house. 

OcTober,  13-i.  j  nn  increase  of  $2,276,000,  or  2.'39F,  ¥  ¥  ¥ 

Common  Stock,  One  Dollar  j  ff,jg  jg  $17,900,-  Northern  Bakeries. 


dend  of  thirty-two  cents  (32c)  Per  !  per  share,  payable  on  Ihe  qqf,  The  big  months  of 

share  has  been  declared  on  the  Capi- 1  t'l'u  day  of  Noveniber  to  Sharehold- 1  the  jTar  are  to  come.  Total  sales 
tal  Stock  of  this  Company  for  the  |  of  approximately  $20,000,000  for  1927 

quarter  ending  30th  September.  1927,  ] 13-i  are  forecasted. 


Northern  Bakeries. 

The.  shares  of  Northern  Bakeries 


Big  Developments  in  Alberta  Oil 

Fields .  15 

Interest  Rates  Rediieed  More  in 

West  than  East . 15 

British  Demand  for  Canada’s 

Produrt  Increases .  16 

VVestern  Farmers  Go  in  F’or  Srlf- 
Insiiranee .  17 


payable  15th  October,  1327,  to  share¬ 
holders  O'!  record  at  the  clo.se  of 
business  on  33th  Sepfemher,  1927. 
By  Order  of  the  Board. 

J,  GIBSON  LAWRENCE, 

Secretary. 


Ottawa  -  Montreal  Pbwer 
Company,  Limited* 

PreJ erred  Dividend  No.  It 
^JOTICE  is  hereby  given  that  a 
AN  dividend  of  1)4%  (being  at  the  rate 
of  7%  per  annum)  has  been  declared  on 
the  77r  Cumulative  Preferred  Stock  cf 
OTTAWA  -  MONTREAL  POWER 
COMPANY,  LIMITED,  for  the  quarter 
ending  September .'30th,  1927,  payable 
October  ISth,  1927,  to  shareholders  of 
record  September  30th,  1927- 

By  Order  of  the  Board. 

F.  G.  SIMONS. 

Secretary. 

Mootreal,  September  23rd.  1927. 


By  Order  of  the  Board. 

C.  B.  ROBINSON, 

Secretary-Treasurer. 
Montreal,  26th  Sept.,  1327.  , 


the  j-ear  are  to  rome.  Total  sales  were  in  demand  again  this  week,  at  ‘  nja,.  Kocnlv  Vnr  Camtii-in 
of  approximately  $20,00(1,000  for  1927  advancing  prices.  Rumors  that  the  storks  ^ 

are  forerasted.  company  is  being  taken  over  hy  '  ’  , . 

— i— — — — —  Ogilvie.  I’lour  Mills  have  not  been  liiveslurs'  Index, 

nniaaarnniKi  airiAriAi  flenied.  The  Street  believes  that  a  ’t'*’'’’;?  '  '  i’l  •  '  ’ 

COMMERCIAL  ALCOHOLS  if,  A^nn-t  .■  I2I  Ea.>:tcrn  Tlwatr.’: 


Bank  Storks .  18 

liivesliirs'  Index,  | 


The  Street  believes  that  a  Alberts  r-T-jf 


I  deal  of  soniP  kind  is  on  but  is  not 
sure  that  it  is  with  Ogilvie.  Maple  Avon 
I,paf  Milling  is  suggested' as  a  likely  Amui 


Arnoh)  Bros 
Arpronnut  Yri«lrt. 
Avon  UiAor  Box 


PREFERRXrK  DIA  IDEM!  Xo.  I.t. 

'CONSOLIDATED  SAND  ^  Ketice  i.s  hereby  given  that  a  Divi- 
)  I  I  CmV  aMINL/  dend  of  Two  per  cent,  on  the  Lssueri 

j  COMPANY  LIMITED  preference  ,Shares  ol 

!  T  ,  L.IIVI  I  ,he  Gomp.any  ha.s  been  declared  f„i 

Preferred  Dividend  No.  6  -September  soih. 

;  192,.  paytjble  Getober  1.5th.  to  .sihare- 

NOTICE  is  hereby  given  that  aihoWers  ol  record  September  3(ith. 
....j  I  19.7. 


negotiator  for  Northern  Bakeries.  '•rra'c  ‘  ’ 

PREFERENfE  DiA  iDEXD  Xo.  i.t.  To  Support  thls  Ruess  the  Street  j-  s,4<i  .  .  .  . 
Notice  is  hereby  given  that  a  Divi-  points  to  the  advance  of  approxim-  n»ii  Telephone 
dend  of  Two  per  cent,  on  tlie  issued  _t„iv  on  rvointc  in  Xfmlp  I.eaf  in  the  Rronks  Steam  Mot, 
and  fully  paid  Preference  .Shares  ol  33  points  in  M-.pie  LCai  in  tnt  ,;,|.y  .  . 

the  Company  has  been  declared  for  hast  ten  days.  Pan  West.  Nat. 

the_  (juarter  ending  September  20lh.  Taking  it  for  granted  that  a  deal  r,as . 

®  Getober  1.5th.  to  Share,  f  Bakerie.s  is  on  with  somebody  Carriage  ractnrip.a 
holders  of  record  September  .2()th  :■  e  nrevlne 

1927.  '  ■  the  Street  is  guessing  at  how  murh  ,  ; 

ORDINARY  DIVIDEND  No.  2.  ’he  alleged  bidder  is  willmg  to  par  cosmos  imperial  . 
Notice  is  also  hereh.v  given  that  rt  ’•h''  Ptork.  F'ifty  dollars  a  Sharj-  C.arUnB  Breweries, 
dividend  of  Twenty-five  Cents,  (25o)  is  the  price  thought  to  be  most  line-  x""  Kntmnai ' ' 
per  shaire  on  the  issued  and  f.illv  iv.  When  Northern  Bakeries  stork  ciwi-tie  Rrown 

SSi-  May  at  K’  a  ahar,  i'. 

ending  -September  .anth  1927.  payable  earning.^  reported  for  1326  were  ap-  Canntilan 
October  20th  to  Shareholders  of  recora  nrovimntelv  tasa  7f)fl  or  about  $1.50  ''b'-  M.inito  rj  . 


!  dividend  of  one  and  three-quar- 
i  ters  per  cent.  <1%%)  for  the  quarter 
I  ending  September  30,  1327,  has  been 


declared  upon  the  79^^  PREFERRED  per  share  on  the'  issued  and'  fullv 
STOCK  of  the  Company,  payable  paid  ordinary  shares  of  the  Companv 
October  1,  1327,  to  shareholders  of  I  ^”5.  hecn  ^bclared  for  the  quartc, 


record  September  23,  1927. 

By  order  of  the  Board. 

L.  GELINAS, 

Secretary. 

Montreal,  September  28,  1927. 


Bronka  Mot. 

Canaria  l.'^ry  -  -  • 
Can.  Wppt.  Nat. 


T>uprat, . J2 

•t  T^om.  Brlripr  ...  1 

12  KastPrn  TIiratr<*a  .  12 
Tl  F'oothlM.s  Oil  ,  .  .  jr» 
9  r-'rasor  Companipfl  g 
“  ramotiR  Players  .  20 
•J  G  W.  Paper  Mills.  .7 
11  IntPi’.  Nirkol  .  .  n-l.*? 
2  Inter.  IJtflltip.s  ..  2 

0  Internat.  pnte.  .  .  4 

Inritjsfrnll  Alcohol.  V> 


STOCKS  GRAIN 

('ANADI.VN  INDUSTRIAL 
AND  MINING  SHARES 

A.  L.  HUDSON 

&  COMPANY 

Members: 

IVrw  '^’ork  Stork  KxrhnnfEe 
]\>^v  Vnrk  Cur1>  Market  (AMA*te>. 
IVcw  York  l*ro<Ju4*e  BxrhnnKe 
( Afi»*te). 

(  hlciicro  nojird  of  Trade. 
Winnipeg?  tsmin  fCxchnoRe. 
Standard  Stock  &  Mlnlnii; 
Kxcliun^c. 

Standard  Bank  Bldg., 
Toronto 

Phone:  Elgin  1104 


New  Can.Ydian*  Counsel 

For  Real  Estate  Boards 


ORDINARA'  DIVIDEND  No.  2. 

Notice  is  also  hereh.v  given  that  .a 


ending  September  .snth  1927,  payable  earning.^  reported  tor  lu.:')  weic  ap- 
October  20t h  to  Shareholders  of,  record  proximately  $382,700,  or  about  $1.50 


Octoh*r  10th,  1927. 

By  order  of  the  Board. 

T.  V.  BATTERSBY. 

Secretary. 

Montreal.  September  30th,  1927. 


.a  share  on  the  2.50,000  shares  ou--  j  Consn'l.  Rni^'ltPrs 
standing.  It  is  understood  that  earn-  coniaunun  Minos 
ings  in  1327  have  been  running  at  CT"’,,'’ 'J.f 
about  $800,000  a  year  or  approxim-  ‘  j-'jgj.g  _ 
ately  $3  a  share. 


m;:"  umuU -."  ’w  rhicago.  --  H.  R  Davis,  of  To- 
intornat  potp.  4 '  rqnto,  member  of  the  firm  of  Kn- 
inriiistrnii  Alcohol.  :i j  me>t,  Irving  and  Davis,  barristers 
imnrr'.oi  qii  .  .  .  n|  g^d  solicitors,  one  of  the  leading 
Kirki.Tnli'i'ake"**^'’  firms  Of  Tpronto,  has  been  ap- 

■»  'r.oirt"*  .  *  1.1  on '  pointed  associate  counsel  for  Can: 

^  i.aiirorfirip  !  .  ’7;  ada  for  the  National  Association  of 

1  Masspv,  Harris  .  ti  Real  Estate  Boards.,  Andrew  R. 

*6  Manhoha  Pmvpr.'  ;  'r.' McMastor.  K.C..  of  Montreal,  who 

rnttPrdoai  Minps.  13  kas  Served  as  associate  counsel  for 
t  QiiPbec  Bower  .  .  3,  Canada  for  a  nilmber  of  years,  will 
fi  •  •  •  ®!  continue  to  serve  the  Association  as 

12  svivanitp  ^Onid'  '  1.'  ks  associate  counsel  for  Quebec,  in 

9  shawiniRan  Bnw.  3 't  r>  whicli  province  thp  old  French  law 

i::  Siippitpst  Bcip.  .  .  3n[  still  prevails.  Mr.  McMaster  is  of 

'c  Gmarta  .  1  j  firm  of  Campbell,  -Mc.Master, 

2  w,  iiarcrpavps.  .  20  Couture.  Kerry  and  Bruneau,  advo- 
•J  Yarmouth  L.  i,  p.  '2I  cates  and  solicitors. 


Gatineau 

Power 

Company 

5%  First 
Mortgage 
Gold  Bonds 

DUE  1956 

Price:  97i/^ 
and  Interest 
to  yield  5.16% 

Full  particulars  on  request 

JOHNSTON 

171  St.  James  St.,  Montreal 


^fonfreal  Stork  Rxchange 
Toronto  Stork  Cxrluinae 
Montreal  Curb  Market 
Winnipeg  Oraln  Exchanco 
Chicago  Board  of  Trade 


